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A 


ABETTI, PIER 
Manager General Electric Co. 
line project, Cheaper Power Through Higher Voltages, p. 


“ACADEMIC ROBES’ See Caps and Gowns 
ADELL CHEMICAL CO 
From Gravy Stains into the Gravy, short report on Jacob Barow- 
sky's Lestoil liquid detergent venture, promotion, sales gain, 
1958 record .Apr 


ADVERTISING 
Factor in “contrived” wants of consumers, John K. Galbraith’'s 
theory in Affluent Society, superficial assumption, Are We Too 
Rich Already? ..Mar 
How Wisk Got Canned introduction, marketing 
Lever Brothers new detergent, B.B.D.O. 
agency, committee work Jun 


extra-high-voltage transmission 
Jun 


and Named, 
package designers, 


Bask 


France 


Frenchman's France, portfolio color 
Doisneau gay street posters 


A.F.L.-C.L.O. 
Forthcoming Executive Council convention faces test ethical 
standards on question of expelling Carpenters’ union for 
fraud deals involving Maurice Hutcheson Jan 
Building Trades Department warned by NLRB on penalties for 
.closed shop discrimination; Andrew J. Biémiller director Leg- 
islative Department top labor lobbyist in Congress 
Civil rights committe’s efforts to end Negro discrimination 
Mar 
Industrial Union Departme nt's critic isms labor arbitrators; 
Executive Council meeting in Puerto Rico, inaction on Car- 
penters President Maurice Hutcheson corruption case, charter 
, Puerto Rico-truck drivers’ union, jurisdiction disputes 
AGE 
Net population changes, groups 1950-60, 
Population “Mix” 


AGRICULTURAL EQUIPMENT See ulture—Equipment 


AGRICULTURE Economic aspects 
Ezra Benson's Last Chance, John Osborne's analysis Secretary 
of Agriculture's ineffectual Eisenhower Administration farm 
policy, price-support system, equivocal strategy, advocate free 
market principle, stand on proposed parity cut, breakup farm 


by Robert 
May 


Feb 


Apr 


Future 
Feb 


1960-70, chart, 


143 


126 


128 


157 


193 


191 


200 


222 


bloc, crop surpluses worsening problem, question of drafting 

constructive legislation reducing subsidies, 1959 showdown 

year Jan” 90 
Comments on Feary NE report on Benson's farm program (L)..Mar 28 

Equipment 

International Harvester tests new tractor with wide-spaced 

front wheels requiring no harrowing Jan 141 
Detachable trencher tractor attachment made by Deltec Inc.: 

automatic sprinkler system with aluminum pipe by Food 

Machinery Corp. Mar 171 
Tree-planting trailer designed by Paul Goodmonson Apr 176 
Self-leveling combine threshing unit new hillside harvester 

made by International Harvester; automatic sensing device 

for self-steering cultivator developed by Ford May 186 
Better Spreader, brief report on John D. Kirschmann’'s develop- 

ment fertilizer spreader, manufacturing venture, Kirschmann 

Manufacturing Co. production, earnings growth May 212 


Whipsaw in Farm Machinery, United Automobile Workers 
| “whipsaw” strategy in bargaining contract renewals, industry 
plans to break away from automobile pattern failure, com- 
pany settlements, gains 


Farms 


Projection farmer and labor occupational upgrading in 1960's, 


skill, judgment, prototype of 1970, 1900-70, chart, relation to 
growth high disposable income, new mass market, Decade 
of the “Discretionary” Dollar Jun 


Labor 


Projection occupational upgrading in 1960's, skill, 1900-70, chart, 
relation to growth high disposable income Jun 


Research 


Farming with Hormones, George A. W. Boechm's report on new 
synthetic hormones plant growth regulators, discoveries, spe- 
cific chemicals, giberrellin, anti-giberrellins, experiments, 
manufacturers, potegtialities Apr 


j China 


Formosa production increase, progress result of land reform pro- 
gram, Joint Commission on Rural Reconstruction projects, 
achievements, Formosa: The Remarkable Message 


Great Britain 


Antony Fisher leading chicken farmer, adoption U.S. methods, 
conveyer-line processing plant, 1958 sales record 


AIR CONDITIONING 
And centrai heating apparatus installed in drive-in theatre by 


Jun 


Feb 


BTU Industries Feb 
AIRCRAFT EXCHANGE 
Founded by Robert I. Helliesen to trade in transport aircraft. Jan 


AIRCRAFT INDUSTRY 
General Dynamics vs. the U.S.S.R., Robert Sheehan's appraisal 


company's position as leading supplier advanced weaponry 
to meet Soviet competition, research and development, manu- 
facture, divisions, Convair organization, mergers, 1958 earn- 
ings decline, question of expanding commercial business 
Atoms, Airplanes, Missiles and Submarines, portfolio color pho- 
tographs General Dynamics Convair Division products 


AIR LINE PILOTS ASSOCIATION 
What's Eating the Airline Pilots? Robert Sheehan's review of 
basic differences with management, recent strike settlement 
uneasy peace Apr 
Comments on FORTUNE report on pilots’ problems (L) Jun 


AIR LINES 

Problem of Howard Hughes, report by Charles J. V. Murphy 
and T. A. Wise on big T.W.A. jet orders commitments in- 
volving Hughes Tool Co., cash shortage. maneuvering to get 
Wail Street financing, question of relinquishing absolute con- 
trol, eccentric management policy 

What's Eating the Airline Pilots? Robert Sheehan's analysis 
basic differences with management, paradoxical position, lack 
of professional! status, volunteer advice on improving services, 
inflexible regulations, short hours, sideline businesses, union, 
recent strike settlement Apr 

Comments on FORTUNE report on pilots’ problems (L) Jun 

An Apple Falls on Mr. Dennis, editorial note on Continental 
Airlines President Lynn Dennis’ move to speed up airport 
ticket processing Jun 
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Feb 
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AIR PILOTS 
What's Eating the Airline Pilots? Robert Sheehan's analysis 
basic differences with management, paradoxical position, lack 
of professional status, volunteer advice on improving services, 
inflexible regulations, short hours, sideline businesses, union, 
recent strike settlement, p 


| Apr 
Comments on FORTUNE report on air line problems (L). 


Jun 


AIRPLANES 


Aerial-highway “jeep” with two horizontal rotor propellers 
made by Piasecki Aircraft Corp Jun 
Bombers 
Convair B-58 first supersonic ............ - Feb 
Development approach supersonic Cc:ivair B-58 Feb 
1960 U.S. expenditures goal, strategic value, B-52, B- 58 te wea Apr 
Russia 
Estimate Soviet strength, weaknesses, turboprop Bear, jets ....Apr 
Cargo 


High-speed loader for prop-jet C-130 Hercules developed by 


Lockheed Feb 


Equipment and parts 
Fuel filtration equipment developed for missiles used for jet 
transports by Douglas Aircraft ................ Mar 
Low-temperature gyroscope-floating liquid developed by Sperry 


Gyroscope Co | Mar 
Hydraulic stairway for jets made by Aircraft Equipment Co. May 
Fighters 
Convair F-106 Delta Dart fastest all-weather jet interceptor, 
fire-control and guidance systems feature Feb 
Helicopters 
Crane helicopter built by Sikorsky Aircraft and Navy Jun 


Transports 
Robert I. 


Aircraft Exchange founded by Helliesen to trade in 

Problem of Howard Hughes, re port by Charles z v. Murphy 
and T. A. Wise on big T.W.A. jet order commitments involv- 
ing Hughes Tool Co., cash shortage, maneuvering to get Wall 
Street financing Jan 


Convair 880 medium-range jet airliner designed for favorable 


operating costs, orders Feb 
Used 
Aircraft Exchange to trade in transports organized by Robert I. 
Helliesen Jan 
Airline pilot William Miller's brokerage business, two com- 
panies Apr 
ALCOA See Alyminum Co. of America 
ALEXANDER, HENRY C. 
Announces J. P. Morgan and Co. plan t6 merge with Guaranty 
Trust Co., p. Feb 
ALLEN, CHARLES 
American Bosch Arma Corp., Northrop Aircraft merger nego- 
tiations, collapse, other merger prospects, p. Jan 
ALLIS-CHALMERS MANUFACTURING CO 
U.A.W. contract renewal, bargaining strategy, strike. settlement, 
Whipsaw in Farm Machinery May : 
ALUMINIUM LTD. OF CANADA 
Big 1958 profits decline, new Reynolds Metals Co. world market 
competition Jun 
ALUMINUM 
Hottest Thing in Aluminum, Freeman Lincoln's appraisal Rey- 
nolds Metals Co. world market position result of British 
Aluminium Co. Ltd. control] deal, No. 2 in U.S. industry, ag- 


product development, marketing 
technique, growth past ten years, sales record, 1958 profits 
gain in slump, foreign interests, properties, future prospects 

How Reynolds Brought Off Its British Coup, detailed account 
Reynolds Metals Co. acquisition control British Aluminium 
Co. Ltd., Great Aluminum War controversy, principals, nego- 
tiations, Tube Investments Co. Ltd. undercover stock buying, 
take-over bid, British Alcoa minority deal, defeat bankers’ 
consortium bid Jun 

Ultrasonic welding of aluminum foil developed by Alcoa and 


gressive management, new 


Jun 


Aeroprojects, Inc Jun 
ALUMINUM CO. OF AMERICA 
Reynolds Metals Co. outmaneuvered in acquiring control British 
Aluminium Co., editorial note, Bishops’ Bonanza Feb 


Reynolds Metals Co. competitive gain result of British Alumi- 
nium Co. Ltd. control victory, 1958 production, profits decline, 
foil business 5a Jun 

British Aluminium Co. stock purchase agreement to block 
Reynolds Metals Co., How Reynolds Brought Off Its 


Ltd. 
defeat, 


British Coup Jun 
AMERICAN ARBITRATION ASSOCIATION 
Judging the Judges, volume labor cases, unions criticisms Apr 


158 


171 


192 


44 


168 


44 


190 


110 


183 


82 


110 


235 


199 


AMERICAN BOSCH ARMA CORP. 

Charlies Perelle’s Spacemanship, report on president's develop- 
ment and expansion merged company as leading defense con- 
tractor electronic equipment, missile inertial-guidance systems, 
computer refinements, management changes, military and 
civilian divisions, Northrop merger negotiations collapse, other 
merger prospects, 1954-57 sales, profits increase, 1958 decline, 


Comment on FORTUNE report on President Perelle’s manage 
ment, (L) .Mar 30 
AMERICAN FEDERATION OF LABOR AND CONGRESS Or 
INDUSTRIAL ORGANIZATIONS See A.F.L> 
AMERICAN MOTORS CORP. 
Will Success Spoil American Motors? Richard A. Smith's ap- 
praisal comeback under President George Romney, 1958 pro- 
duction, sales, profits record, Rambler compact car promotion, 
models, stable styling, advertising campaign, month-by-month 
progress report, expansion program, 1959 crucial year pros- 
pects, new Big Three competitive situation, stock price range 
Competition lead in compact cars, Rambler, strong financial 
position, 1958 sales record, market pattern 
AMERICAN TELEPHONE AND TELEGRAPH CO. 
Stock jumps on news of three-for-one split proposal Feb 52 
Western Union Co. circuit leasing, FCC appeal for rate increase, 
Western Union, by Grace of FCC and A.T. & T. ...Mar 115 
Theodore N. Vail’s record as industrial leader, Bell System 
organization, management _.May 120 
AMO-1618 
New synthetic chemical plant growth regulator, discovery, ex- aon 
periments, Farming with Hormones . Apr 180 
ANDERSON, CLINTON P. 
Proposal reduce farm support levels, Secretary of Agriculture 
Benson's disapproval 91 
ANTENNAS, RADIO See Radio—Apparatus and supplies 
APARTMENTS 
Tight Little Island, editorial note on Governor Rockefeller’s 
appointment Joseph Caputa to investigate New York City’s , 
rent-control laws, rooming-house conversion See UCU 
ARBITRATION 
Judging the Judges, growth labor cases, unions’ criticisms, cost, 
legalism, ad hoe arbitrators | Apr 199 
ARCHER-DANIELS-MIDLAND CO 
John H. Daniels new president and chief executive, reorganiza- 
tion divisions problem, 1958 sales record Jan 39 
ARCHITECTURE 
Brazil Builds a New Capital, portfolio color photographs, notes 
on Brasilia project, modern features, Oscar Niemeyer director. Apr 109 
1.B.M. Banishes Dowdiness, portfolio color photographs, notes on 
Irfternational Business Machines Corp. comprehensive Design 
Program achievements, new buildings ~.Jun 129 
ARGENTINA Economic conditions 
Argentine Way, President Arturo Frondizi’s reform program to 
establish free economy, example to Latin America ...Mar 71 
ARKANSAS 
They Don't Come Like Witt Stephens Any More. Spencer Klaw’s 
report on Wilton R. Stephens’ rise as capitalist from farm, 
itinerant salesman, gas utility control move, rate rise, Public 
Service Commission and Legislature victory, political con- 
nections May 149 
ARKANSAS LOUISIANA GAS CO. 
Wilton R. Stephens’ acquisition majority control, management 
as chairman-president, rate increase, industrial complaints, 
court case, sidelines, manufacturing divisions, . earnings 
growth, Spencer Klaw’'s observations, They Don’t Make Them 
Like Witt Stephens Any More ..May 149 
ARKANSAS-WHITE-RED BASINS INTERAGENCY COMMITTEE 
See AWR-BIAC 
ARMA CORP. See American Bosch Arma Corp. 
ARMAMENTS 
Charles Perelle’s Spacemanship, report on merged American 
Bosch Arma Corp. breakthrough as leading defense contrac- 
tor electronic equipment under President Charles W. Perelle, 
1954-57 sales, profits increase, 1958 drop, 1959 potentialities, 
management changes, broadened competition ..Jan 112 
General Dynamics vs. the U.S.S.R., Robert Sheehan's appraisal 
General Dynamics Corp. position as leading supplier ad-_ 
vanced weaponry to meet Soviet competition, research and 
development, design and manufacture, “weapons systems” 
approach government contracts, “Operations Analysis” to as- 
sess enemy capabilities, management, divisions, 1958 earnings 
decline, question of increasing commercial business......... Feb. 87 
ARMOUR, FRANK, JR. 
Becomes president H. J: Heinz Co., p. Mar. 61 
ARMSTRONG, J. SINCLAIR 
Resigns as Assistant Navy Secretary to become executive vice 
president United States Trust Co., p. Feb. 52 
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ATOMIC 


AT( 


ARONSON, HARRY 
Buys control Waltham Watch Co., p. 


ART 

L.B.M. Banishes Dowdiness, portfolio color photographs, notes 
on International Business Machines Corp. comprehenisve De- 
sign Program achievements, coordination planning Jun 129 


Drawings 


Sketches illustrations gourmet foods by Mitzi Melnicoff . ..Jan 101 
World’s Best Known Machine, portfolio Ben Shahn's sketches 

Singer Manufacturing Co. sewing machine foreign operations. Feb 108 
Caricature sketches industrial designers Feb 130 
Sketches of-big commercial banks in New York by Peter Ruta. Apr 114 
Caricature sketches grand motels by Saul Steinberg Jun 120 


May 68 


Paintings 


United Fruit Co. land reclamation for banana plantation by 

Robert A. Parker Mar 97 
Big Mike Business, portfolio by Robert A Parker illustrations 

United Fruit Co. operations in Latin America, banana planta- 


tions, restored Mayan ruin . 101 
Illustrations Minneapolis-Honeywell ‘Regulator Co. automatic 
controls, computer devices ........ May 114 
Paintings 
Impression of Formosa by Sun Yun-Sen Jun 104 
Posters 
Frenchman's France, portfolio color photographs by Robert 


Dojsneau, notes’on gay French street posters decorating walls 


of cities, news notices, commercial products promotion May 128 
ASIA 
Japan Looks East, Japanese “co-prosperity sphere’ market de- 
velopment program in Southeast Asia failure, slight continu- 
ing activity, plants ...... Jun 79 
ASSOCIATION OF AMERICAN RAIL ROADS 
Iron Horsefeathers, editorial note praising President Loomis’ 
move to end labor featherbedding practices, work rules Apr 100 
ASTRONAUTICS See Space Flight | 
A.T.&T. See American Telephone and Telegraph Co 
ATLAS (MISSILE) ee Rockets 
ATMOSPHERE-ENTRY SIMULATOR See Rockets 
ATOMIC BOMBS 
Nuclear Inspection: A Near Miss, Charles J. V. Murphy's re- 
view U.S. proposal international inspection system, seismic 
‘ stations network to detect underground. explosions, Geneva 
scientific conference with Britain, Russia, diplomatic tréaty- 


withdrawal commitment based on dis- 
limited mora- 
controversy, 

Mar 122 


making negotiations, 

credited technical assumptions, altered policy, 

torium suggestions, Eisenhower Administration 

Soviet pressure for test suspension 

POWER 

Potential advances in nuclear technology in next decade, 1950's 
achievements, table, 1960's: A Forecast of the Technology 

Radiation counters used in AEC plutonitum plant “hot” laundry 
to check removal radioactive contaminants from protective 
coveralls Jan 135 

Atoms, Airplanes, Missiles, and ‘Submarines, portfolio color pho- 
tegraphs General Dynamics Corp. Atomic Division achieve- 
ments Feb 89 

General Dynamics Cleon: rese arch in peaceful uses, initial proj- 
ects, “Triga” safe-reactor for research and medical isotopes, 
novel principle, prototype gas-cooled reactor for commercial 
electricity, interest in fusion, study controlled thermonuclear 

_ reaction, General Dynamics vs. the U.S.S-R. 

Monte Carlo method used in hypothetical case to calculate effec- 
tiveness of new nuclear shielding material, proportion of 
subatomic particles to screen out, “game” technique involving 
computer, chart, Next Generation of Computers Mar 133 

Nuclear-reactor container to be installed on Navy cruiser de- 
signed and produced b¥ Combustion Engineering, Inc 

Core of very high-intensity in operation at AEC 
in Idaho photographed 


WEAPONS 

Nuclear Inspection: A Near Miss, C harles J. V Beuretay’ s review 
U.S. proposal international inspection system, seismic stations 
network to detect underground explosions, Geneva scientific 
conference with Britain, Russia, diplomatic treaty-making ne- 
gotiations, withdrawal commitment based on discredited tech- 
nical assumptions, altered policy, Eisenhower Administration 
controversy, Russian pressure for test suspension 

Arithmetic of destruction result of technical improvements, CEP 


un 


Jan 


Feb 168 


Mar 174 
plant 
May 183 


reactor 


Mar 122 


(Circular Error of Probability) i. Apr 246 
ATWOOD, JOHN L. 
Negotiates North American Aviation, ‘Inc. purchase Foster 
Wheeler Corp., p. May 68 


AURELL, ALVIN K 
Vice president Singer Manufacturing Co. in charge foreign op- 
erations, problems, Mighty Singer's New Competition, p Feb 


AUSTRIA Industries and resources 
Over the Alps, new foreign investments result of sound money 
policy, Danubia-Petroche mie, A. G., Vienna petrochemical 
project Jan 
Austrian Groceries, postwar recovery and expansion Meinl A. G. 
food chain, European stores, factories 


AUTHORS 
On the Upbeat, editorial note on “beats,” Playboy Magazine's 
money offer to reprint Jack Kerouac’s talk at Hunter College May 


AUTOMAT#@ CONTROLS 
“Automation” new “containerization” 
industry protested by unions 
Factor in increase technical employment. 


Mar 


longshore 
Mar 


productivity growth 


technique in 


trend, How the U.S. Can Get 50 Per Cent Richer Mar 

Minneapolis-Honeywell: “The Darn Thing Works”, Car! Rieser's 
report on Minneapolis-Honeywell Regulator Co.'s positior! as 
leading producer industrial and commercial controls, com- 
ponents, heat, pressure, flow, movement devices, growth by 
mergers 1928-58. chart, sixfold sales gain in decade, Board 
Chairman Harold Sweatt’s informal management, over-all 
division groups, foreign, 1958 profits record, 1962 potential May 

Sampling display Minneapolis-Honeywell Regulator Co. product 
line, painting ._May 

AUTOMATION See Automatic Contfols 
“AUTOMOBILES 

Forecast market, sales through 1960, new buying boom Jan 

Will Success Spoil American Motors? Richard A. Smith's ap- 
praisal company’s performance under President George. Rom- 
ney, efficient management, 1958 production, sales, profits 
record, Rambler compact car promotion, models, stable styl- 
ing, advertising campaign, expansion program, 1959 crucial 
yeur prospects, new Big Three competitive situation, sto¢k 
price range 1954-58, chart Jan 

New-car sales recovery, changes in market composition, high- 
priced, low-priced, Ramblers and Larks. imports, 1953-58, 
value. per jinit, chart Feb 


Dealers’ estimate 1959 sales incrgase, 1957-59, chart, Big Three 
introduction new compact cars to broaden 1960's market 

. Projections 1960's investment as gross national product com- 
ponent, consumption, market trend 1929-70, charts, relative 
price trend, transportation expenses Apr 

Car-top sleeping compartment made by T. W. Lightfoot Cara- 


Mar 


vans Ltd. of England : May 
Rising sales third month 1959, strong basic demand, output 
increase, 1957-59, chart Jun 
Design 


American Motors Rambler compact car, Big Three 1959 restyled 
line, slight changes, entry compact car tield, probable design 
features Jan 


Detroit Shoots the Works, William B. Harris’ report on Big 
Three revolution in design, engineering new low-priced “com- 
pact” cars, radical technological innovations, rear engine, 
“unitized” body, independent rear-wheel suspension, speci- 
fications General Motors Chevrolet Corvair, Ford Falcon, 
Chrysler Valiant, introduction schedule 1959-1962, redesign 
standard-sized lines, potential market Jun 

Equipment and parts 
Fugene Houdry develops catalytic muffler Mar 
Adjustable lift made by United States Air Compressor Co Jun 


Labor 


Chrysler Corp. delayed efforts to improve work 
U.A.W. Dodge dispute over discontinuance five-minute 
on assembly line, contract’compromise strike settlement 


standards, 
rehef 
Feb 


Small cars 


Will Success Spoil American Motors? Richard A. Smith's ap- 
praisal company’s Rambler compact car 1959 market pros- 
pects, new Big Two competition with entry in field, probable 
models, 1958 production, sales, profits, company's efficient 
management under President George Romney, comeback, pro- 


motion campaign, stock range 1954-58, chart Jan 
Introduction Big “hree compact cars to broaden 1960's car 
market, sales estimate Mar 


Ferdinand Porsche designer sleek, fast model, Porsche A. G 
careful production, 1958 sales record, enlargement line 

Detroit Shoots the Works, William B. Harris’ report on Big 
Three revolution in design, engineering new low-priced “com- 
pact” cars, radical technological innovations, specifications 
General Motors Chevrolet Corvair, Ford Falcon, Chrysler 


Apr 


Valiant; introduction schedule 1959-1962, potential market. Jun 
Used cars 
Furnace to process stripped auto bodies built by Lipsett Stee! 
Products, Inc. Jan 
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Europe 
New Record for Cars, 1959 production record. sales pickup, 
ownership percentage in relation to population, 1959 pros- 
pects, U.S. competition - Jan 56 
: Germany | 
Ferdinand Porsche designer sleek, fast small car, Porsche A. G. 
careful production, 1958 sales record, enlargement line Apr 76 
AVIATION See Aircraft Industry; Air Lines: Airplanes; Rockets: 
Satellites, Artificial; Space Flight 
AWR-BIAC 
“Arkansas-White-Red Basins Interagency Committee” bill spon- 
sored by Senator Kerr, Oklahoma integrated water develop- 
ment program, projects, Congress appropriations Mar 180 
B-52 (AIRPLANE) See Airplanes—-Bombers 
BABB, JERVIS J. 
Presidency Lever Brothers, management, problems, retirement 
as chairman, Lever's Artful Dodging 125 
BABIES 
Postwar birth boom leveling off, 1960's trend. slight decline. 
next boom after 1965, family size. order of birth 1940-70. 
charts, Future Population “Mix”™ | ..Feb 95 


BAGGETT, SAM 
General counsel United Fruit Co. appeals court award to Central 


American railroad, Ripe Problems of United Fruit, p. Mar 
BAHAMA ISLANDS 
Nassau's Bustling Bay Street Boys, Spencer Klaw’s report on 
prosperity, boom. growth since 1949 under control group of 
Nassau's Bay Street business men, promotion tourist resort 
and economic, industrial development, out-island investments, 
Eleuthera, Andros, Grand Bahama Freeport project, new 
hotels, Development Board, new labor law, map . Jan 
BAKERS AND BAKING 
From Mother's Pie to Frozen Pie, brief report on Matthews 
brothers’ expansion Connecticut Pie Baking Co. family busi- 
ness, development Farm House Frozen Pies line, market, 1958 
BANANAS 
Ripe Problems of United Fruit, Herbert Solow’s report on com- 
pany's complex problems in growing and marketing Latin 
American fruit, ultraconservative management, profits decline, 
mounting costs, competition, culture difficulties, diversification 
efforts, unpromising future prospects ..... Mar 
Big Mike Business, portfolio paintings by Robert A. Parker 
illustrations United Fruit Co. operations in Latin America Mar 
BANCO DE COMMERCIO See Banks and Banking—Brazil 
« 
BANCO MOREIRA SALLES See Banks and Banking—Brazil 
BANKERS TRUST CoO. 
Rank by assets among Big Ten New York banks, branches, 
management performance, Manufacturers Trust merger pro- 
posal, New York Banking'’s Troubled Giants ............. Apr 


BANK OF AMERICA 
Rank among top banks, competitive challenge to New York's 
Big Ten, New York Banking’s Troubled Giants . SS 


BANK OF ENGLAND See Banks and Banking—Great Britain ~ 
BANKS, J. EUGENE 


Explanation current bull stock market, “New Kind of Stock 


“Present worth” theory of stock investment, Those Delicious 


BANKS AND BANKING 

See also Credit; Inyestment Banking 

J. P. Morgan and @6, Guaranty Trust Co. merger plan an- 
nounced Feb 

David M. Kennedy new chairman Chicago's Continental Illinois 
National Bank and Trust Co., management policy 

Mechanization progress 

New York Banking's Troubled Giants, Richard A. Smith's ap- 
praisal relative decline New York commercial banking, center 
of capital and credit, performance of Big Ten, rank by assets, 
loans, deposits ratio, mergers since 1948, Morgan Guaranty 
Trust plan, entry in retail field, branches, shortcomings, fu- 
ture prospects increasing competition out-of-state banks, gov- 


Mar 
Mar 


Brazil 


Walter Moreira Salles plans expansion Banco Moreira Salles 
interior branch banking system in major capitals of South 
buys Rio's Banco de Commercio 


America, May 


99 


184 


101 


116 


201 


115 


80 


France 


Bank of France increase in reserves, improved liquidity bank- 
ing system result of De Gaulle government's economic reform 
program 


Great Britain 
Hambros Bank and Lazard Brothers support British Aluminium 
Co. control fight against Reynolds Metals Co., negotiations, 
consortium bid defeat, Bank of England intervention, City of 
London financial center's position, How Reynolds Brought Off . 


BARDEN, GRAHAM A. 
Labor reform bill, stringent prov isions, weaknesses, Labor and 


BARGES, DRILLING See Oil Equipment 
BARKER, W. GARDNER 

Elected president and chief executive Thomas J. Lipton, Inc., p..Feb 52 


BAROWSKY, JACOB 
From Gravy Stains into the Gravy. brief report on Lestoil liquid 
detergent invention, Adell Chemical Co. venture, television 
advertising program, sales gain, 1958 record .... ee 
BATTEN, BARTON, DURSTINE AND OSBORN, INC 
How Wisk Got Canned and Named, introduction, marketing 
Lever Brothers new detergent .... Jun 126 
BAY, MRS. JOSEPHINE 
Elected chairman of the board American Export Lines, p. 


BAY STREET See Bahama Islands 


Apr 66 


‘BEALE, FRANK D 


- Slated to be director merged Virginian Railway, Norfolk and 
‘BEATS” “See.Authors 
BEDROCK See Excavation 
BEHNCKE, DAVE 
Airline Pilots Association founding, ousting as president, p. 
BELLO, FRANCIS 
Signed article 1960's: A Forecast of the Technology, appraisal 
potential scientific and technological advances in next decade, 
big U.S. research and development expenditures, 1950's 
achievements, impact on markets . dan 74 
Signed article Magic That Made Polaroid, re port on Polaroid 
Corp.'s rapid growth, Edwin H. Land’s research, development 


one-step camera, film, improvements, sales increase, man- | 
agement record, potentialities ai Apr *124 
Signed article Astonishing New Theory of Color, report on 


Edwin H. Land's discoveries new color theory, research ex- 
periments disproving Newton's classical spectrum principle, 


BENDING MACHINES 
Fast pipe bender made by Chamor Manufacturing Co. ....... Apr 179 


BENSON, EZRA 
Ezra Benson's Last Chance, John Osborne's analysis ineffectual 
Eisenhower Administration farm policy, pfice-support system, 
equivocal strategy, worsening crop surpluses problem, ques- 
tion of drafting constructive legislation program, 1959 show- 
down year wre ...Jdan 90 
Comments on FORTUNE report on farm program (L) 
BERLIN, GERMANY 
BERNSTEIN, ALEX 
Develops automatic chess program, Next Generation of Com- 
puters ...Mar 144 
BERNSTEIN, MICHAEL 
Senator Barry Goldwater suggests appointment general counsel 
NLRB ...Jun 210 


BERYLLIUM | 
Finder of radioactive antimony 124 invented by G. M. Brownell, 
marketed by Nuclear Enterprises “Ltd. 
BETHE, HANS 


Chairman ad hee committee 


See Germany Cities and towns 


Mar 172 


investigating suspension nuclear 
tests, inspection system, presentation U.S. technical case at 
Geneva conference, problem discredited technical assump- 
tions, Charles J. V. Murphy's review, Nuclear Inspection: A 
Near Miss, p 
BIEMILLER, ANDREW J 
Director A.F.L.-C.1LO. Legislative Department top labor lobbyist 
in Congress, question drive to enact election legislation pack--: 
age, portrait sketch, p Feb 196 
BILLING MACHINES 
Machine for simultaneous mgasuring made by Datex Corp. Feb 162 


BIRTH CONTROL 
They Knew What They Wanted, brief summary Scripps-Mich- 
igan survey U.S. family-planning habits, sampling of women, 
contraceptive practices Feb 224 
BIRTH RATE See Vital Statistics 4 
BITS, ROCK See Drilling and Boring Machinery _ 


Mar 124 


16 
4; 
2 | 


BLOCK, ROBERT J. 


: . Forms Columbia-Cascade Corp. to develop land in Pacific 
BLOUGH, ROGER M. | 
Explanation U.S. Steel Corp. special program to aid higher edu- 
_ cation, Corporation’s Debt to the Great Schools ............ Apr 143 
BLOUT, ELKAN R. 
Vice president Polaroid Corp., general manager research, film “ 
‘development, Magic That Made Polaroid, p............... Apr 162 
* BLUE COLLAR WORKERS See Labor 
\ BOARDS OF DIRECTORS See Corporations 
BOATS AND BOATING ‘ 
Italian hydrofoil boat used as ferry powered with Mercedes- 
BOEHM, GEORGE A. W. 
Signed article Next Generation of Computers, report on develop- 
ment new parallel computers, automatic programing advances, 
research projects, early stages machines ee creative 
Signed article Farming with Hormones, report on new sy nthetic 
hormones plant growth regulators, research discoveries, spe- 
cific chemicals, giberrellin, anti-giberrellins, experiments, 
BOEING AIRPLANE CoO. ; 
* Big T.W.A. jet order, financing dispute with Howard Hughes, 
Problem of Howard Hughes ........... _Jan 166 
BOESCHENSTEIN, HAROLD 
Commerce Department report proposing steps to promote pri- 
vate venture Capital‘abroad appraised ..... ..Apr 78 
BOHMFALK, JOHN, JR. 
“Present worth” theory of investment, Those Delicious “Growth 
> ..... Apr 13! 
BOMBERS (AIRPLANES) See 
- BONDS, GOVERNMENT 
Mysterious Market in U.S. Securities, William B. Harris’ analy- 
sis complex New York money market, operations, Wall Street 
dealers, buyers, 1958 price break, causes, importance of 
Treasury's position and federal budget, deficit, question of 
Treasury's 1959 new financing volume, problem of le 
maturities, short-term trend, Treasury bills, interest rate 1953- 
Tax exemption on state and municipal bende form of tax dis- 
Witt Stephens’ investment in de faulted Arkansas municipal 
bonds, trading, a speculation, profits, refunding, under- 
BOOKS 
Affluent Society 
By John K. Galbraith, thesis on superticialities of private 
enterprise productivity, case for government initiative, criti- 
cisms, Are We Too Rich Already? Mar 112 
Failure of the “New Economica” 
By Henry Hazlitt, re-examination Keynes’ General Theory of 
Employment, Interest and Money, editorial note, Some Classi- 
cdl Medicine ......... Jun 98 
’ What We Are For 
‘ . By Arthur Larson, thesis spread of enterprise-democracy in 
: world, excerpts in ForRTUNE article Contagion of Freedom Feb 98 
BOOTH, J. HAROLD 
Vice president Polaraid Corp., Land camera sales promotion, 
store campaign, Magic That Made Polaroid, p Apr 162 
BORNER, WILHELM 
‘ President West Berlin Chamber of Commerce, managing direc- 
tor Schering A. G., portrait sketch, p Jun 74 
BOTANY See Plants 
BOTLEK PROJECT See Netherlands—-Cities and towns 
BOWES, HENRY 
Vice president Philco Corp. in charge of new marketing setup, 
Upheaval at Philco, p | Feb 115 
BOYCOTTS 
“Secondary. boycott” in union organizational campaign abuse of 
power, Labor Unions in the Free Society Apr 204 
Secondary boycott union abuses, cases, need for legislation, 
Labor and the Law 7 May 237 
BOYLEIN, FRANK W. 
x House “fair’ trade” bill, question of constitutionality, editorial 
| i note, Those Fellows Again | | Mar 90 
BRAIN 
Research early development stages electronic computer employ- 
| ing thought processes, programing, problems, complexity Mar 113 
3 BRAZILIA,. See Brazil—Cites and towns | 
BRAZIL Cities and towns 
Brazil Builds a New Capital, portfolio color photographs, notes 
on Brasilia construction project, design, first buildings, trans- 
fer capital from Rio de Janeiro .. Apr 109 


Government 


Brazil ‘Builds a New Capital, portfolio color photographs, notes 
on Brasilia construction of Urbanizadora 


Da Nova Capital ......... 
Industries and resources 
Walter Moreira Salles plans expansion interior branch banking 


system in major capitals of South America ................. May 80 
BRIBERY See Graft | 
BRIDGEPORT BRASS CO. 
President Austin Zender new chief executive, relations with 
Feb 45 


BRITISH ALUMINIUM CoO. LTD. 
Bishops’ Bonanza, editorial note on Reynolds Metal Co. acquisi- 
tion of control ......... Feb 82 
Reynolds Metals Co.'s world market position result of control 
deal, capacity, new Quebec plant, Australia bauxite, poten- 
tialities, Hottest Thing in Aluminum Jun 110 
How Reynolds Brought Off Its British Coup, detailed account 
Reynolds Metals Co. acquisition control, principals, negotia- 
tions, Tube Investments Co. Ltd. undercover stock buying, 
Reynolds take-over bid, directors’ Alcoa minority deal, bank- 
ers’ consortium defeat, resignations chairman and managing 


Jun 112 
BRITISH COLUMBIA ELECTRIC CO., LTD 
Peace River power project study ......... Apr 65 
BROCK, AARON 
Partnership with Kenneth D. Leiman to sell soft goods in gro- 
cery stores, withdrawal, Seft-Goods Corner _. .Mar 150 


BROTHERHOOD OF RAILWAY AND STEAMSHIP CLERKS ca 


Negro discrimination, segregation practice in locals ......... Mar 192 
BROWN, DONALD L. | 
Vice president Polaroid Corp., Magic That Made Polaroid, p... Apr 127 


BROWN-OLDS CASE See United States—National Labor Relations 
Board 
BRUDER, CHARLES F. 

Vice president Singer Monutastiaiiing Co. in charge U.S. sales, 
management improvement program, Singer: Hardening of the 

BUCKETS 

World’ dragline bucket madé Electric Steel Foundry 

BUILDING 

Forecast housing starts leveling off eighteen months through 
mid-1960, 1953-60, chart | Jan 32 

Home building surge, conventional Anencing feature. Feb" 33 


War With the Bedrock, portfolio photographs by Robert M. 
Mottar excavation work new Chase Manhattan building in 
New York City, difficulties Feb 117 


Productivity increase 1947-57, chart, home recovery, 1960's po- 
tentialities in relation to markets, technology factur, modular 
design advances Mar 109 
FORTUNE survey home builders on housing starts record rate 
rise outlook, demand, prospect tapering off, price increase, \ 
1953-59, chart Apr 44 
Limes and Concrete, brief re port on Guy Luttrell’s interest in 


Caribbean Construction Co. prestressed-concrete building 
company in Jamaica, expansion, management policy, 1958 
earnings record, potentialities . g@. Apr 212 
Labor 
NLRB drive on closed shop contracts, discrimination, Brown- 
Olds case precedent, warning on penalties, deadline up, 
Plumbers’ Union Pennsylvania test case Feb 193 


Negro discrimination in unions, Carpenters union segregation 


practice Mar 192 
BUILDING TRADES DEPARTMENT See A-F.L.-C.1.0 | 
BULLARD, EDWARD P., Ill 

New chief executive officer Bullard Co. family business, careeg. 
portrait sketch, p. May 63 


BULLARD CO. 
Edward P.’Bullard III new chief executive officer, position in 
machine-tool industry, 1958 sales decline, recovery prospects.May 63 
BUMP, ALMYR L. 
Vice president United Fruit Co. in charge 
Ripe Problems of United Fruit, p 
BUMP CUTTER See Road Making Machinery 
BUMPERS 
Pressure-sensitive towline truck bumpers made by SI Handling 
Systems, Inc 
BUNN, HOWARD S. 
Becomes president Union Carbide Corp., p Jan 41 
BURCK, GILBERT 
Signed article Singer: Hardening of the Assets, first of two re- 
ports on Singer Manufacturing Co., surplus problem, decade 
of stagnation following first century's success record, poor 
showing domestic business, 1959 crisis, foreign competition, 
measures to improve earning power Jan 85 


tropical operations, 
Mar 99 


Mar 172 


Signed article “New Kind of Steck Market”, analysis 1958 rec- 
ord-breaking rise, recession recovery, dollar gains, continuing 
strength, fundamental changes, surge institutional buying of 
equities, shortage quality stocks, revaluation theory, opinions 
analysts and advisers 

Signed article Mighty Singer's New Competition. second of two- 
part report on Singer Manufacturing Co., appraisal foreign 
operations, market, earnings record 1945-57, low profits mar- 
gin in relation to assets, trade restrictions, aggressive Japa- 
nese competition, new plants Feb 

Signed article Good Uses of $750 Billion, Todd May joint author, 
analysis prospective growth U.S. economy in 1960's reflected 
in production, 4.2 per cent annual rate estimate, projections 
investment and defense needs, preliminary consumption fix, 
breakdown gross national product related to basic growth 
trends in markets Apr 


BURGER, RALPH W. 
Chairman and president Great Atlantic and Pacific Tea Co., Inc 
calls first meeting of public shareholders to approve new 
. Stock issue, p. | Jan 
BURGESS, CARTER 
Move for pilots’ participation in T.W.A. management, response. Apr 


BURKHART, WILLIAM H. 
Chairman Lever Brothers, record as presidént, new policy to 
recover market position, Spencer Klaw’'s report, Lever’s Art- 
ful Dodging, p Jun 


BUSINESS AND INDUSTRY 
See also names of countries 
tions: Production 


Mar 


Industries and resources; Corpora- 


Business Roundup 
Ten-point forecast next eighteen months through mid-1960 new 
record advances, rate slowdown, industrial production and 
gross national product estimates, spending changes, 1953-1960, 
charts Jan 
Signs of industrial boom, leveling off following upsurge, pro- 
duction, car market, FORTUNE survey findings inventories 
plans, shortage prospect, critical steel situation, personal 
income regional changes, map, charts : Feb 
New production record, new inflationary strains, persistent un- 
employment, new consumer buying power, retail sales in- 
crease, FORTUNE retailers’ survey findings, 1959 car market 
prospects, charts Mar 
Potential production rise next two vears, rounded advance in 
economy, findings FORTUNE survey home builders’ -plans, 
question of credit policies, SEC-commerce survey capital out- 
lays in 1959, charts Apr 
Business activity, prospects beyond expectations, findings For- 
TUNE survey executives’ forecasts early 1960, price increase 
prospects, relation to wage trend, rapid rate inventory ac- 
cumulation, charts May 
Boom advances, 13 per cent production annual rate gain, divers- 
itv, balance features, corporate profits bonanza, findings 
FORTUNE survey capital goods outlays increase, 1959 prospects, 
automobile output, sales, charts Jun 


~ Management 


See also Business Men; Employment Management; Industrial 
Relations 

Linear programing technique explained, limitation of computers 
used in calculations Mar 


Small business 

Federal corporate income tax situation, findings Federal Reserve 
Board report, allowances, Congress concessions May 

L p-and-Coming Generation, editorial note on Harvard Business 
School class of 1959 seeking out small and middle-sized firms Jun 

BUSINESS CONSULTANTS 

Upheaval at Phileo, Edward T. Thompson's report ory technical 

consultant Arthur D. Little, Inc.'s reorganization plan Philco 


Corp. management structure, marketing setup. negotiations, 

results Feb 
Professional Aviation Associates air pilot Jess Tranter vs. -side- 

line service to improve air line operations Apr 


Supermarket's Friend, brief report on Raymond Galvin’s Super- 
market Service, Inc. for store inventory control, method, ex- 


pansion, other services, earnings Apr 
BUSINESS MEN 
John H. Daniels new president and chief executive Archer« 
Daniels-Midland Co. succeeding father, portrait sketch, p Jan 
Inflation in the Executive Suite, editorial note on Labor Depart- 
ment ruling low-paid executives entitled to overtime pay Jan 
Charles Perelle’s Spacemanship, report on Charlies W. Perelle’s 
achievements as president merged American Bosch Arma 


Corp., expansion as leading defense contractor, record as pro- 

duction manager, p Jan 
Austin Zender new chief executive Bridgeport Brass Co., hobby 

developing executive talent, portrait sketch, p Feb 


120 


105 


33 


43 


49 


43 


134 


266 


98 


BUYING POWER Se 


Executive Whe Was “Always Fair”, sixth installment in For- 

TUNE series on executive qualities, Perrin Stryker’s fictional 
exchange of letters between publisher and biographer of re- 
cently-retired chairman of large corporation with reputation 

of “fair,” views on meaning of “fairness,” conflicting prac- 

ices, deal dissolving partnership, findings based on FORTUNE 
efecutives survey 124 


David M. Kennedy new chairman Chicago's s Continental Mlinois 
National Bank and Trust Co.. management policy, portrait 
Charles E. Spahr president Standard Oil Co. (Ohio) to become 
chairman, career, portrait sketch, p. Apr 61 
Edward P. Bullard III new chief executive officer Bullard Co. 
machine-tool maker, portrait sketch, p. May 63 


“If I Had Only Known ... ™, editorial note on executive pay 
dissatisfaction major reason for job quittal, example of com- 
munication problem 

Rarest Man in Business, seventh concluding FORTUNE series on 
executive qualites, Perrin Stryker's observations on definition 
of leadership, traits of great industrial leader, main hallmarks 
propensity for change and innovation, power to motivate, 
examples 

They Don't Come Like witt Stephens Any More, Spencer Klaw’'s 
report on Wilton R. Stephens’ rise as Arkansas capitalist from 
farm, itinerant salesman, predatory money-making, municipal 
bond trading, Arkansas Louisiana Gas Co. majority control 
move, management as chairman-president, other deals, politi- 
cal connections, wealth, p May 149 

William H. Kendall promoted president Louisville and Nashville 
Railroad Co., railroad career, portrait sketch, p : Jun 55 

$14,000-a-Year Man, summary joint survey by FORTUNE and 
class officers on present status graduatés Harvard School of 
Business class of 1949, suburbanite junior executives in mid- 
dle thirties, typical, atypical, median $14,000 salary, increase 
since 1954, stable employment, hours of work, leisure, size 
of family, religious and political convictions, satisfaction, 
tables, p. Jun 116 

First Man at First Boston, Robert Sheehan's report on George 
Woods chairman First Boston Corp. leading Wall Street in- 
vestment house, effective corporate financing diplomat, ne- 
gotiations, international scope, portrait sketch, p Jun 144, 


Brazil 
Walter Moreira Salles one of leading bankers plans expansion 
branch banking system in major capitals of South America, 
non-bank interests, portrait sketch, p. 
France 
textile manufacturing, 


May 104 


May 119 


May 80 


Jean Prouvost’s dual career in family 


journalism, newspapers, magazines, portrait sketch, p. .. Mar i2 
Germany : 
Ferdinand Porsche car designer, engineering business, Porsche 
A. G. production, sales volume, portrait sketch, p Apr 78 


West Berlin Chamber 
Jun 74 


Wilhelm Borner president Schering A. G., 
portrait sketch, p 
Great Britain 
Charles CYore board chairman Sears Holdings Ltd., rapid expan- 
sion holding company, other varied interests, “common sense” 
basic rule, “take-over bidder,” portrait sketch, p 
Antony Fisher leading chicken farmer, adoption U.S. methods, 
conveyer-line processing plant, 1958 production, sales record, 
1959 prospect, portrait sketch; p. Feb 64 
Russia 


There'll Always be a Tolkach, editorial note on role of Tolkach 


Jan 52 


fixer, wheel-turner in Soviet industry, new function in new 

regional authorities re placing bureaucratic Moscow central 

ministries ; Jan 72 
BUSINESS ROUNDUP 5S usiness and Industry Business 


Round u}) 
tion (Economics) 


C 


Western Union delay jn negotiating deal to divest overseas 
business ordered. by government, problems, competing car- 
riers, question of merged operations Mar 228 


CABLE 


CADILLAC ASSOCIATES 


“If I Had Only Known ... ™, editorial note on publicity re- 
lease on salary dissatisfaction major reason for executive _ 
resignations May 104 


CALCULATING MAC HINES 


Dr. Wen Tsing Chow's design digital computer for American 


Bosch Arma Corp. inertial-guidance system, refinements, 
miniaturization, circuit, Charles’ Perelle’s 
Jan 122 


Philco Corp transistorized corm mercial computer development, 


Transac S-2000 Feb 212 


| | 
104 
|_| 
|_| 
| | 
| | 
113 | 
45 


Next Generation of Computers, George A. W. Boehm’s report 
on development new parallel computers coordinating coded 
information, automatic programing advances, Math-Matic and 


data-processing Flow-Matic “compilers,” Pilot, Perceptron, 
scientific and business uses, early stages in design ultimate 


mechanized thought processes, charts T Mar 132 
Sales growth computers past five years, factor in productivity 
growth, professional white-collar employment | Mar 210 
Western Union Co. entry in data-processing business, I. D.P. sys- 
tem combining communications circuit with computers for 
automatic processing from a number of points, potentialities.Mar 220 
Gamma Invasion, rapid European market rise French Gamma 3 
electronic computer, Compagnie des Machines Bull produc- 
tion, sales growth ........ Apr 78 
Minneapolis-Honeywell Regulator. Co. entry in business com- 
puter field, market bid, Datamatic 1000, financing, prospects..May 116 
CALIFORNIA 
Booming Mojave Desert, portfolio color photographs, notes on 
Southern California desert’s boom, growth communities, new 
industrial plants, map . Jan 105 
CAMERAS’ Photographic Equipment an4 
CAMPBELL, ARTHUR 
Findings study family planning and population growth, charts, 
book to be published, Future Population “Mix” |. Feb 96 
CANNON, HELEN 
Geobotanical prespecting, discoveries, Geochemistry: The Pros- 
peetor’s New Tool, p. . | Feb 182 
CANNON MILLS 
Wage increase Textile Workers Union dilemma Apr 199 
CAPACITORS 
Optimum quality production maintained by Westinghouse Elec- 
tric control unit ...... | | Mar 168 
CAPITAL See Investments; Invéstments, Foreign 
CAPITAL GAINS TAX See Taxation— Income 
CAPITAL GOODS 
Forecast business capital outlays for new plant and equipment 
next eighteen months through mid-1960; 1953-60, chart Jan 32 
Durable goods market recovery, sales, new orders, 1956-59, 
chart Mar 39 
1959 market recovery, increase outlays past six months, pros- 
pect further rise first quarter 1959 based on SEC-Commerce 
Department survey business plans, breakdown by industry, 
1953-59, chart .. Apr °50 
Projection capital outhays rise in 1960's as component of gross 
national product, related to basic growth trends in markets, 
1929-70, charts, analysis by Gilbert Burck and Todd May, 
Good Uses of $750 Billion Apr 228 
Fuller Order Books, peak outlays rate, 1959 total estimate, tind- 
ings FORTUNE survey business spending plans, accelerating 
boom, shipments next 12 months, types, orders 1957-60, chart Jun 48 
CAPITALISM See Free Enterprise 
CAPS AND GOWNS 
Missouri Salesman, pictorial essay on traveling salesman of 
FE. R: Moore Co. of Chicago, line chorr and contirmation robes, 
academic caps, gowns Jan 116 
CAPUTA, JOSEPH J 
Appointment New York State Rent Administrator to investigate 
City’s rent-control laws, editorial note, Tight Little Island Feb 84 
CARIBBEAN CONSTRUCTION CO 
Limes and Concrete, brief report on Guy Luttrell’s interest, shift 
from Florida limes grove venture, management policy, suc- 
cess formula, 1958 earnings record Apr 212 
CARPENTERS, UNITED BROTHERHOOD OF 
Negro dascrimination, segregation practice in locals, non-union 
work picket protest Mar 192 
A.F.L.-C.1L.O. fails to act on President Maurice Hutcheson’'s cor- 
ruption case Apr 200 
CARROLL, ROBERT. E 
Announcement prospect synthetic whiskey to eliminate hang- 
over, editorial note, New Synthetics in Old Bottles May 14 
CASSELMAN, ROBERT C 
Vice president Polaroid Corp., Magie That Made Polaroid, » Apr 125 
CATERPILLAR TRACTOR CO 
U.A.W. coritract renewal, bargaining strategy, strike, settle- 
ment, Whipsaw@gin Farm Machinery May 217 
C.BS. See Columbia Bro¥dcasting System 
CEMENT 
Concrete mixer recovery \init made by Worthington Corp Jan 136 
Portable mixer for “do-it4vourself” use made by KOL., Inc Apr 174 
CENTRAL AMERICA — See Latin America 
CHARITIES See Philanthropy 
CHARLES, SIR, JOHN 
They Never Thought of That, editorial note on Britain's Min- 
istry of Education medical report on improved health of 
school children, new problem of obesity due to free meals 
under. welfare state Mar 90 


CHARTS AND DIAGRAMS 
Automobiles 
New-car market changes, types, high-priced, low-priced, Ram- 
blers and Larks, imports, 1953-58, value per unit Feb 
Re-engineering compact cars by Big Three, design innovations, 


Economics 


Federal, state, local taxes, total, percent of gross national prod- 
uct, 1939-59, sources, burden by income groups, 1929-56. 
series studies Mar 

Current productivity trends, manufacturing per man-hour, total, 
postwar trends by industry, distribution, sources of gross 
national product, redistribution labor force production and 
non-production, 1850-70 annual growth rate, series of studies Mar 

Gross national product, man-hours, breakdown gross national 
product apphed to defense, investment, consumption, total 
government share, conflicting. price trends, 1910-70 series 
studies Apr 

Federal corporate taxes, revenue from income, indirect business 
taxes, percent of total receipts, real sources related to dis- 
tribution of production, costs, prices, cash flow, 1923-65, 
series of studies May 

State and local tax revenues, federal aid, breakdown in relation 


to expenditures, states’ burden, payment rank for 1957, per 
income, per capita, 1927-70, series studies Jun 


Growth high-income family units over $7,500 after taxes, range 
from under $2,000, 1929-70 . Jun 
Labor 
Changes in occupational structure, professionalization§ trend 


1940-57 Mar 
New labor force, occupational upgrading, white-collar profes- 

sional, managerial, sales, clerical, blue-collar skilled, semi- 

skilled, farm 1900-70 Jun 


Population 


U.S. growth 1857-1970, order births 1940-70, family size 


changes, education, income, religion factors, series studies. Feb 

Changes by age groups 1950-60, 1960-70 Feb 

U.S. growth. trend, projections 1900-2050 Feb 
Technology 


Scientific and technical discoveries of 1950's, 1960's projections. Jan 

Hypothetical application Monte Carlo method in calculating 
effectiveness nuclear shield Mar 

Automatic programing of new computers compared to conven- 
tional method, flow charts, results Mar 


Color spectrum, Newton's principle, Edwin H. Land's new an- 


alysis, theory, vision brightness ratios, diagrams, series 
studies May 
‘HASE NATIONAL BANK 


War with the Bedrock, portfolio photographs by Robert M. Mot- 
tar on excavation work for new building, difficulties Feb 
Rank based on assets among Big Ten New York banks, per- 
formance, problems, New York Banking'’s Troubled Giants Ap 
‘HEMICAL CORN EXCHANGE BANK 
Rank based on assets among Big Ten New York banks, per- 
formance, merger, problems, New York Banking's Troubled 
Giants Api 
‘HEMICALS 
See also names of specific products, e.g. Plastics 
Farming with Hormones, George A.W. Boehm’'s report on new 
synthetic hormones plant growth regulators, research discov - 
eries, “specitic chemicals, giberreHin, Japanese, US. commer- 
cial development, manufacturers, experiments, potentialities Apt 
From Gravy Stains into the Gravy. brief report on Adel! Chemi- 
cal Co. Jacob Barowsky’'s Lestoil liquid detergent venture. 
household market promotion, sales gain, 1958 record Apt 


38 


100 


108 


104 


145 


116 


116 


144 


238 


How Well-Bred Investors Overthrow a Management, T A. / 


Milbank family battle for control Commercial 
ultimatum to oust president, unsatistac- 
failure to realize potentialities 1946-58, 
principals 


Wise’s review 
Solvents Corp., 
tory earnings record, 
lave-day negotiations, 


Austria 


Over the Alps, Danubia-Petrochemical A. G. new joint project 
of ‘Italy's Montecatini and Stickstoffwerke of Linz, to produce 
isotactic polypropylene, thermoplastic, financing Jan 


ISSUuUC 


Germany 
Schering A. G Europe's 
postwar rehabilitation Jun 


managing director 
hormones, 


Wilhelm Borner 
largest producer synthetic 
CHEVROLET DIVISION See General Motors Corp 
CHIANG KAI-SHEK 
Achievement Free China government's economic and social de- 
velopment of Formosa past ten vears, U.S. aid, money prob- 
lem, Formosa: The Remarkable Message Jun 


CHICKENS See Poultry 


May 


134 


74 


104 


134 
‘ 
| 


CHILDREN 
Economic value, potential market, social importance in U/S., 
“Century of the Child,” Future Pepulation “Mix” Feb 22. 
Great Britain 
They Never Thought of That, editorial note on Ministry of Ed- 
ucation medical report on improved health of school children, 
new problem of obesity due to free meals under welfare state.Mar 90 
CHIPPING GUNS See Chisels 
CHISELS 
Multi-tip chipping gun for scale or rust made in Switzerland 
imported by Marindus Co Mar 1; 
CHOIR ROBES See Caps and Gowns 
CHOW, WEN TSING 
Design digital computer for American Bosch Arma Corp. iner- 
tial-guidance system, miniaturization, Charles Perelle's Space- 
manship, p. a | Jan 12. 
CHRISTENSEN, ALLEN D 
President Utah Construction Co. finds major uranium strike, p..Mar 6. 
CHRISTIES, HAROLD 
Leading real estate dealer Nassau, Bahamas, Nassau'’s Bustling 
Bay Street Boys, p Jan % 
CHROMATOGRAPHY See Geochemistry 
CHRYSLER CORP. 
Chrysler's Private War, delayed efforts to upgrade work stand- 
ards, U.A.W. dispute over discontinuance five-minute assem- 
bly-line relief, strike, contract compromise settlement Feb 198 
Detroit Shoots the Works, William B. Harris’ report on introduc- 
tion new compact car Big Three move, Valiant model, design 
and engineering, specifications, schedule, potential market, re- 
design standard-sized lines 7 Jun 100 
DeSoto Division 
Book on life of Spanish explorer published as publicity stunt...Jan, 44 
CHURCH OF ENGLAND 
Sale of British Aluminium Co. stock, profits, editorial note, 
Bishops’ Bonanza Feb 82 
Sale, protit on British Aluminium Co. Ltd. stock to Reynolds 
Metals Co., How Reynolds Brought Off Its British Coup Jun 238 | 
CIPC 
New plant growth-regulating chemical, application, results, 
Apr 184 
CITIES AND TOWNS | 
Taxest Closest to Home, analysis by Robert Lubar and Charles 
E. Silberman local tax system, thirty-year buildup stress and 
strain, weaknesses, rising expenditures, administration defi- 
ciencies, suggestions for basic reform measures to increase 
revenue, breakdown of expenditures 1927-70, charts Jun 106 
CITY PLANNING 
Brazil Builds a New Capital, portfolio color photographs, notes 
on Brasilia project, modern features, design massive cross, 
map a Apr 109 
CIVIL RIGHTS 
A.F.L.-C.1.0. program to end Negro discrimination failure, prac- 
tices in various unions Mar 191 
CLARK, JOHN, W 
Elected president Mississippi Shipping Co., p Jun 60 
CLEANING COMPOSITIONS See Detergents 
CLORE, CHARLES 
Board chairman Sears Holdings Ltd., rapid expansion holding 
company, other varied interests, “common sense” basic rule, 
portrait sketch, p Jan 52 
CLOSED SHOP See Unions 9 
CLOTHING 
Soft-Goods Corner, short report on Kenneth D. Leiman’'s hosiery, 
underwear sales business’ in western grocery stores, rack in- 
stallation service, guaranteed-sales policy, Leiman-Scott Inc 
growth, expansion in infant's and children’s garments, 1958 
earnings record Mar 150 
Italy 
Italian Look, Giovan Batista Giorgini leader in developing fash- 
ion industry, Florence salon, US. trade, volume earnings, 
1950-57 exports increase Mar 78 
COGGESHALL, JAMES, JR 
President First Boston Corp. chief sdministrative officer, under- 
writing skill, relations with Chairman George Woods, p. Jun 146 
COLL, HARRY H 
Appointed president Chris-Craft Corp., p Jun 62 
COLLECTIVE BARGAINING 
Employer Solidarity, employers’ renewed interest in lockouts to 
counter union whipsaw tactics, question of legal status . Jan 158 
R. Conrad Cooper Big Steel's new tough bargainer, Steelworkers’ 
concern, negotiations record reviewed | Mar 192 
Whipsaw in Farm Machinery, U.A.W. strategy in farm-machin-® 
ery industry contract renewals, defeat company plans to break 
away from automobile pattern, settlements, gains .May 217 


Steel: Let's Keep Our Shirts On, editorial endorsing bargaining 
process in Steelworkers’ major contract negotiations.... Jun 


COLLEGES AND UNIVERSITIES 

Corporation's Debt to the Great Schools, Devereux C. Josephs’ 
case for special grants to big universities and scientific insti- 
tutes basic research facilities, value to, business, spokesman 
for informal committee of twenty-one businessmen promoting 
corporate aid to graduate education, three specific principles. Apr 

Projection investment outlays, expenditures in 1960's to mect 

College education factor in social status, rising blue-collar work- 
er, potential growth enrollments by 1970, trend of narrowing 
job opportunities for college-trained. depreciation value of 
degrees, findings Columbia’s Bureau of Applied Social Re- 
search and Time, New Masses 

Up-and-Coming Generation, editorial note on Harvard Business 
School class of 1959 seeking out small and middle-sized firms. Jun 

$14,000-a-Year Man, summary joint survey by FORTUNE and 
class officers on present status graduate Harvard School of 
Business class of 1949, junior executives in middle thirties, 
typical, atypical, median $14,000 salary, increase since 1954, 
stable employment, religious and political convictions, satis- 


Apr 


May 


faction, tables Jun 
COLLIER (SHIP) See Ships—Freighters 
COLOR 

Astonishing New Theory of Color, Francis Bello’s report_on Ed- 
win H. Land's discovery new theory disproving Newton's 
prism refracting specific light wave length classical principle, 
research experiments two-color projection full range of color 
any wave length, new findings on color perception, charts, 
diagrams May 

COLORIMETRY See Geochemistry 
COLUMBIA BROADCASTING SYSTEM 

President Louis G. Cowan's criticism FORTUNE report on medi- 
ocre television programing (L) Jan 

Program to aid higher education in recession Apr 

COLUMBIA-CASCADE CORP. 
Robert J. Block founds to develop Pacific Northwest land Jan 
COMBERS 

Cotton-combing machine increasing production rolls developed 

by Whitin Machine Works May 
COMBINES See Harvesters 
COMMERCE 

Productivity trend in trade and services, 1960's potentialities, 
postwar 1947-58, per man-hour distribution, occupational 
changes, professional upgrading, charts, application new man- 
agement methods, mechanization, How the U.S. Can Get 50 
Per Cent Richer Mar 

COMMERCIAL SOLVENTS CORP 

How Well-Bred Investors Overthrow a Management, T A. Wise's 
review of Milbank family’s battles for control,” ultimatum to 
oust President J. Albert Woods, issue unsatisfactory earnings 
record, failure to realize potentialities 1946-58, five-day nego- 
tiations, principals, Woods’ resignation May 

Jeremiah Milbank Sr.’s investment May 

COMMON MARKETS See Customs Unions 
COMMONWEALTH OIL REFINING CO., INC. 

Puerto Rico refinery project, George Woods’ First Boston Corp. 

financing, management, earnings increase Jun 
COMMUNICATIONS 

Western Union, by Grace of FCC and A.T.&T., T. A. Wise's re- 
port on company’s recovery under President Walter Marshall's 
vigorous management’ since 1949, modernization program, 
mechanization, entry in private-wire and data-processing 
business, investments for research and production, FCC rate 
increase appeal, A.T.&T. relations, revenue and profits in- 
crease, future prospects | _.Mar 

Wires That Helped to Bind a Country, portfolio old records of 
Western Union operations, early equipment, cartoons ...Mar 

“If I Had Only Known... ", editorial note executive pay dis- 
satisfaction major reason for job quittal example of com- 
munication problem ._.May 

COMMUNISM 

Built-in bias of quota system compared to built-in stimulants 
of free-enterprise system, hope for evolutionary changes, Ar- 
thur Larson's observations, Contagion of Freedom Feb 


COMPAGNIE DES MACHINES BULL 
Gamma Invasion, rapid European market rise Gamma 3 elec- 
tronic computer, George Vieillard founder-general manager. .Apr 


COMPANHIA URBANIZADORA DA NOVA CAPITAL See Bra- > 
zil— Government 
COMPUTERS See Calculating Machines 
CONCRETE 
Cement recovery umt for mixer left-over made by Worthington 
Corp Jan 


Welding material eliminating 
devices for pouring new on old developed by Permagile Corp.. Feb 
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‘ CONVAIR B-58 See 


Hydrostatic rig built by United Concrete Pipe Corp. tests two 
diameter sections at a time Mar 

Russian plant preduces ferroconcrete panel with corrugated side. Mar 

Limes and Concrete, brief report on Guy Luttrell’s interest in 
Caribbean Construction Co. prestressed-concrete building com- 


parfy in Jamaica, 1958 earnings record, potentialities Apr 
CONFIRMATION ROBES _ See Caps and Gowns 
CONNECTICUT PIE BAKING CO., INC. 

From Mother's Pie to Frozen Pie, brief report on Matthews 
brothers’ expansion family business, Farm House Frozen Pies 
line, other products, markets, 1958 sales record Feb 

CONSTRUCTION See Building 
CONSUMER GOODS : 

Forecast spehdink rise next eighteen months through mid-1960, 
1953-60, chart ......... Jan 

Teen-agers market, potentisl rise 1960': S, papulation growth fac- 
tor, Future Population “Mix” ‘ Feb 

CONSUMPTION (ECONOMICS) 

Forecast consumer spending rise next eighteen months through 
mid-1960, 1953-60, chart ' . Jan 

1959 consumer spending rise prospects, increased buying power 
1957-59, chart, findings FORTUNE retailers’ survey Mar 

Are We Too Rich Already? critical appraisal John K. Galbraith's 
Affluent Society thesis on superficial spending, “contrived” 
wants promoted by advertising and selling Mar 

Preliminary fix on 1960's as component of gross national prod- 
uct, lower rate in relation to investment, defense outlays, 
estimates on spending, breakdown: goods and services, rela- 
tion to basic growth trends in economy, markets, 1929-70, 
charts, analysis by Gilbert Burck and Todd May, Good Uses 

Projection spending rise in 1960's val ated to new mass highs 
income market, rapid growth after-tax disposable income, 
extension range optional buying, analysis by Sanford S. Parker 
and Lawrence A. Mayer, Decade of the “Discretionary” 
Jun 

“CONTAINERIZATION” See Containers 
CONTAINERS 

Nuclear-reactor container for Navy cuiser designed and pro- 
duced by Combustion Engineering, Inc 

“Containerization” labor-saving technique in longshore indus- 
try protested by unions 4 Mar 

CONTINENTAL AIRLINES 

An Apple Falls on Mr. Dennis, editorial note on President Lynn 

Dennis’ move to speed up airport ticket processing Jun 
CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST CO. 
(CHICAGO) 

David M. Kennedy new chairman, management policy, growth 

earnings since 1950 .4Mar 
CONTRACEPTIVES 

They Knew What They Wanted, brief summary Scripps-Michi- 

gan survey U.S. family-planning habits, women's practices Feb 


- CONTRACTS, GOVERNMENT 


Charles Perelle’s Spacemanship, report on American Bosch Arma 
Corp. development, expansion as leading defense contractor 
electronic equipment, President Charles W. Perelle’s achieve- 
ment, civilian business hedge, competition, 1959 potentialities Jan 

General Dynamics vs. the U.S.S.R. Robert Sheehan's appraisal 
General Dynamics Corp. leading supplier advanced weaponry, 
Convair Division “weapons systems” approach in design and 
manufacture, aid to government in decisions, “Operations 
Analysis” to assess enemy capabilities, aim to meet Soviet 
competition ... Feb 

British Invader, English Electric Co., Ltd. dispute over low tur- 
bines bid disallowed for “national security” 


CONVAIR DIVISION 


Jun 
See General Dynamics Corp. 

Airplanes—— Bombers 

CONVAIR F-106 Delta Dart 

CONVEYING EQUIPMENT 
High-speed Swiss newspaper conveyer distributed by R.C.A 


See Airplanes—-Fighters 


Feb 


Vibration-free assembly-line packaging conveyer made by 
Bunke-Musser, Inc. Feb 
Pneumatic grain conveyer made by Dunbar Kapple Ine Apr 


Transistorized chain conveyer for packing and shipping trolley 
made by Columbus McKinnon Chain Corp 
COOPER, R. CONRAD 
New vice president in charge of personnel U.S. Steel Corp. tough 
bargainer, Steelworkers’ concern, portrait sketch, p 
CORN 
Farmers’ vote on proposal to eliminate. production controls in 
favor of 65 per cent parity support level 
CORPORATIONS 
See also Business and Industry: 
porate; Trusts, Industrial 


Apr 


Mar 


Jan 


Investments: Taxation—Cor- 


167 
174 


212 


184 


32 


222 


32 


44 


112 


104 


136 


174 


194 


98 


<= 


192 


(186 


Singer: Hardening of the Assets, Gilbert Burck’s report on 
Singer Manufacturing Co. surplus assets problem, earnings 
decline past decade after first hundred years success, 1945-57, 
tables, current program to increase earning power, 1959 criti- 
cal year 

Executive Who Was “Always Fair”, Perrin Stryker’s fictional 
exchange of letters between publisher and biographer of re- 
tired board chairman of large corporation with reputation of 
“fairness,” conflicting practices, deal dissolving partnership. Feb 124 

High Cost of Togetherness, editorial note on middle-sized Chi- 
cago manufacturing firm executive's criticism branch's exces- 
sive expense account charges for entertaining colleagues 

Definition of growth company related to “growth theory” com- 
mon stock investment, salient features, measurement methods, 
mature, “inner-directed,” performance 30 corporations, earn- 
ings per share, market and book value, price-earnings-cash 
flow 1952-58, chart, Those Delicious “Growth Stocks” Apr 

Corporation's Debt to the Great Schools, Devereux C. Josephs’ 
case for special grants to big® universities and scientific insti- 
tutes, spokesman for informal committee of twenty-one busi- 
nessmen promoting new trend in financing graduate education, 
three specific principles, list of donors 

How Well-Bred Investors Overthrow a Management, T. A 
Wise’s review Milbank family’s battle for control Commercial 
Solvents Corp., ultimatum to oust president, issue unsatisfac- 
tory earnings performance, failure to realize potentialities 
1946-58, directors’ meetings, five-day negotiations, principals, 

Cash Bonanza, prospect banner profits year, performance in 
various industries first quarter 1959, after-tax profits, per 
cent of output, relation to depreciation 1953-59, chart Jun 44 

Up-and-Coming Generation, editorial note on Harvard Business 
School class of 1959 seeking out small and middle-sized firms Jun 98 


Great Britain 


Charles Clore board chairman Sears Holdings Ltd., 
pansion holding company, other varied interests, 
bidder” .. 

' How Reynolds Brought Off Its British Coup, detailed account 
Reynolds Metals Co. raid control British Aluminium Co. Ltd., 
principals, negotiations, Tube Investments Co. Ltd. undercover 
stock buying, take-over bid, British directors’ Alcoa minority 
deal, defeat bankers’ consortium bid Jun 112 


CORVAIR (AUTOMOBILE) 


COSTA, LUCIO 
Architect director design Brasilia new Brazilian capital project, 


Jan 85 


Mar 88 


129 


_Apr 


134 


rapid ex- 
“take-over 
Jan 52 


See General Motors Corp. 


portfolio color photographs, Brazil Builds a New Capital Apr 109 
COTTON 
Cotton-combing machine increasing production rolls developed 
by Whitin Machine Works ._May 190. 
CRANES, DERRICKS | 
Crane in one-man materials-handling system devised by Walter 
Kidde Constructors, Inc. Jan 142 
New gantry crane designed to move containers between ship 
and shore Mar 167 
Tubular steel insulating shie ld designed to protect crane worke rs 
handling dragline, Saf-T-Boom Sales and Service Corp. prod- 
uct May 183 
CRANE HELICOPTER See Helicopters 
CREDIT 
Forecast ample money supply, tightening prospects next eight- 
een ‘months through mid-1960, question of Federal Reserve 
exercising boom inflation control Jan 34 
Demand and supply factor in U.S. money market, government 
securities, Federal Reserve regulatory influence, Mysterious 


Market in U.S. Securities Feb 102 


Money market prospects, Federal Reserve policy of mild re- 
Que stion of Federal Reserve policy, ' uncertainty Apr 44 


CRESAP, MARK W., JR. 
President Westinghouse Electric named chief executive officer, 

p. May 67 
CROSBY, JOSEPH .W 
Discusses Thiokol 

Corp., p. 
CUBA 


Chemical with Marquardt 


Jun 


Corp. merger 


Economic conditions 
Boot for Botelleros, post-revolution stable economy, prosperity, 
new Treasury Minister Rufo Lopez Fresquet's reform program 
to cut debt, eliminate graft ._Mar 76 
CULLITON, JAMES W 
Selling Religion, editorial note on views on low “market pene- 
tration” of religion, need to design salable product 
CULTIVATORS 
Automatic self-steering 
CUNLIFFE, GEOFFREY 
Managing director British Aluminium Co. Ltd. principal in Rey- 
nolds Metals control negotiations, controversy, resignation, 
How Reynolds Brought Off Its British Coup, p Jun 114 


May 104 


sensing device developed by Ford May 186 


| | 
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224 
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CUSTOMS UNIONS 
Europe's Uncommon Market, Western Europe's common market 
agreement to go into operation, Brussels administration seat, 


common tariff, discrimination ............. | $1 
CUTTERS, TREE See Trees 
CUTTING MACHINES Me 

Versatile pipe cutter made by Sees Mitchell and Co Apr 179 


Automatic metal-cutting machine with oxyacetylene torches and 


photocell tracer made by Linde Co. Jun 182 
DALAPON (TRADENAME) 
James L. Hilton's weed killer experiment, findings . Apr 18 
DANIELS, JOHN H. 
New president and chief executive Archer-Daniels-Midland Co., 
reorganization problem, portrait sketch, p. Jan 3 
DANUBIA-PETROCHEMIE, A. G.. 
Over the Alps, new Austrian petrochemical enterprise joint proj- 
ect of Italy’s Montecatini and Stickstoffwerke of Lz, financ- 
Jan 58 
DAPLEN See Resins 
DATAMATIC 1000 See Calculating Machines 
DAVENPORT, JOHN 
Signed atticle Labor Unions in the Free Society, first of two-part 
series examination implications misuses of union power un- 
derlying corruption, McClellan Committee investigation dis- 
ll Apr 132 
Signed article Labor and the Law, appraisal pending congres- 
sional bills to curb union power abuses, Kennedy, McClellan, 
Barden measures, weaknesses, need for basic reform monopo- 
listic, coercive practices threat to freedom, proposals abolish- 
ment union-shop contract, industry-wide bargaining, restric- 
tion organizational picketing, secondary boycott May 142 
DAVIMOS, RICHARD H. 
Buys Mutual Broadcasting System, p. .. May 68 
DEATH RATE See Vital Statistics 
DEERE, JOHN, AND CO. 
U.A.W. contract renewal, bargaining strategy, strike, settlement, 
Whipsaw in Farm Machinery ee ed _May 217 
DEFENSE, NATIONAL See names of countries— Defenses 
DE HOFFMANN, FREDERIC 
Management General Dynamics Corp. General Atomic Division, 
General Dynamics vs. the U.S.S.R. Feb 168 
DEMOCRATIC PARTY 
Malcolm R. Lee's record as U.A.W. political director in election ° 
campaign, vote strategy ............... Jan 158 
Rock-Ribbed Paradox, editorial note on Connecticut Governor 
Ribicoff’s inaugural address theme “tough approach” on gov- 
ernment spending Feb 84 
Senator Bob Kerr, the Oklahoma Gusher, Daniel Seligman’s 
portrait study Robert S. Kerr leading debater in U.S. Senate, 
rough-and-tumble rhetorical style, agrarian-era moderate, 
political power, legislative record, state interests, governor- 
ship, elections, 1960 prospects Mar 136 
DENNIS, LYNN H. 
An Apple Falls on Mr. Dennis, editorial note on move to speed 
up Continental Airlines airport ticket processing Jun 98 
DENTON, FRANK 
Relations with George Woods, Defense Department post, negoti- 
ation Mellon Securities Corp. merger with First Boston Corp..Jun .244 
DEPARTMENT STORES See Stores 
DE SOTO DIVISION See Chrysler Corp. 
DE TARNOWSKY, PIERRE A 
Appointed vice president Warner-Lambert Pharmaceutical Co., 
DETECTORS 
* Radioactive beryllium finder invented by G. M. Brownell,.mar- 
keted by Nuclear Enterprises Ltd Mar 172 
DETERGENTS 
From Gravy Stains into the Gravy, bricf report on Jacob Barow- 
sky's invention Lestoil liquid detergent, Adell Chemical Co. 
venture, household market promotion, sales gain, 1958 record, 
industrial use Apr 238 
Lever's Artful Dodging, Spencer Klaw’'s report on market come- 
back, competitive position gain since 1955 result of top man- 
agement changes, William H. Burkhart's presidency. intro- 
duction new and different products outmaneuvering Procter 
and Gamble, better packaging and retail profit margin, no 
costly promotion, success of Lux Liquid, Wisk, 1958 earnings 
record Jun 125 
How Wisk Got Canned and Named, Lever Brothers introduction 
new liquid detergent, marketing, decisions of committee in- 
cluding designers, advertising agency, packaging, name search, 
1958 sales record, display of cans Jun 126 


DETWEILER, FREDERICK O. 
Loses Chance Vought Aircraft Inc. bid for = fighter con- 
tract, p. ...Feb 


DEVINE, C. J.. AND CO. 
Dealer in U.S. government securities, we room, Mysterious 
Market in U.S. Securi a Feb 


DIAGRAMS See Charts and Diagrams. 


DIETRICH, NOAH 
Management Howard Hughes’ financial affairs, concern T.W.A. 
contract liabilities, resignation, Problem of Howard Hughes, 
4 
DIRECTION FINDING APPARATUS 
Charlies Perelle’s Spacemanship, report on merged American 
Bosch Arma Corp. development and expansion in design and 
production inertial-guidance systems under President Charles 
W. Perelle, Dr. Chow's computer refinements, miniaturiza- 
tion, gyros, “stable table,” sidereal table, 1954-57 sales, profits 
increase, 1958 drop, 1959 potentialities, broadened competition, 
management changes, military and civilian divisions . 
DISCOVERER I See Satellites, Artificial 
DISCRIMINATION IN EMPLOYMENT 
NLRB drive on union closed shop discrimination, Brown-Olds 
case precedent, warning on penalties, deadline, Plumbers’ 
Union test case in Pennsylvania . Feb 
DIVIDENDS 
Declining share of corporate output, relation to corporate in- 
come tax, 1923-65, chart . .May 
DOBLIN, JAY 
Project leading designers’ selection best-designed products, 
final choice in portfolio 100 “Best Designed” Products _. 
DODGE BROTHERS CORP. 
U.A.W. work standards dispute, specific issue discontinuance 
five-minute assembly-line relief under new contract, strike, 


Jan 


Apr 


DOMES 
Geodesic prefab structure of plywood panels made by Pease 


DOYLE, JOHN C. | 
Leases Canadian Javelin Ltd. Newfoundland mines to Pickands 


_Apr 
DRAGLINES 
World's largest bucket made by Electric Steel Foundry Co..... Mar 


DRAVO CORP. 
Acquires U.S., Canadian rights to Swedish Stora-Kaldo oxygen 
steelmaking process 
DRAWINGS See Art—Drawings 
DRILLING AND BORING MACHINERY 
Hughes Tool: A Gusher of Money, report on leading pro- 
ducer rock bits, patent control, leasing to prevent retipping, 
earnings record, management | Jan 
Dustless drill requiring no water made by LeRoi Division West- 


Jun 


inghouse Air Brake Co. Jan 
Noiseless diamond core drill made by Geo-Drill Co. Feb 
Mobile oil-drilling mast made by Continental-Emsco Co. Jun 
DRILLING BARGES, OIL See Oil Equipment 
DRILLING MUD 
Converter kit made by Sprout, Waldron and Co. speeds delivery Apr 


DRUGS 
Gentleman's Business, strong position subsidiaries U.S. pharma- 
ceutical firms in Britain, domination specialties, one-half ethi- 
cal drugs market, sales promotion, volume prescriptions under 
socialized medicine program factors . | ee 
DULLES, JOHN FOSTER . 
Problem of discredited technical assumptions in U.S. proposal 
for nuclear inspection system at Geneva conference, with- 
drawal commitment on treaty agreement, Nuclear Inspection: _ 
A Near Miss .Mar 
DUNCAN, J. RUSSELL 
Record as new president Co., recovery from 
1955-57 slump, liquidation loans, p. | 
DU PONT DE NEMOURS, E. I1., AND CO., INC. 
Solid-Gold Eight-Ball, editorial note on counter-proposal to 
court plan for disposing General Motors stock in antitrust 


Jan 


ECCLES, MARRINER 
Chairman Utah Construction Co. finds major uranium strike, p..Mar 


ECONOMIC PLANNING 
Keyserling Budget, editorial note on Leon Keyserling’s proposed 
government “prosperity budget” blueprint setting long-term 


“targets” for consumption, private investment, employment, 
output, federal expenditures Jan 
Statist planning endorsed by U.S. wealthy Feb 
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Relative advantages, efficacy of enterprise-democracy system 
over. statist planning in developing and running modern in- 
dustrial economy, findings opinion poll in various countries, 
table, Soviet experience, changed approach, Arthur Larson's 
observations, Contagion of Freedom 

ECONOMICS 

See also names of countries—Economic conditions, Finances; 
Business and Industry; Consumption; Foreign Exchange; In- 
ternational Economics; Labor; Money; Prices; Production; 
Trade 

Some Classical Medicine, editorial note on Henry Hazlitt’s re- 
examination Keynes’ General Theory of Employment, Interest 
and Money in Failure of the “New Economics” 

EDITORIALS’ See Fortune—Editorials 


EDUCATION 
- See also Colleges and Universities 
Projection investment outlays in 1960's as component gross na- 
tional product, 1929-70, charts 


Jun 


Apr 


Factor in social status, rising blue-collar worker, New Masses. .May 


‘EFFICIENCY, INDUSTRIAL 
. Chrysler Corp. delayed efforts to upgrade work standards... .Feb 


EGBERT, GEORGE 
“Present worth” theory of stock 
“Growth Stocks”, p 


EISENHOWER, DWIGHT D. 


Those Delicious 


investment, 


Administration 
Ineffectual farm policy, price-support system, crop surpluses 
worsening problem, rising costs, question of drafting con- 


structive legislative p:ogram, 1959 showdown year, John Os- 
borne’s appraisal, Ezra*Benson's Last Chance 
» Man “Not Running for Anything”, editorial appraising Presi- 
dency during final two years, unique advantage of political 
disinterestedness, State of the Union Message and Budget 
Message, recommendations, importance of leadership spirit 
Appointment Stuart Rothman general counsel NLRB, Senate 
dispute. over confirmation, party conservatives’ opposition, 
Man in the Middle 


Jan 


Mar 


Domestic affairs 


They Asked for It, editorial note criticizing order for mandatory 
cut in oil imports quotas requiring “policing” of domestic 


Apr 


Foreign affairs 
Krushchev for Geneva scientific conference on 
system, preliminary to treaty negotia- 
problem of withdrawal commitment on 
discredited technical assumptions, 
Charles J. V. Murphy's 


Invitation to 
nuclear inspection 
tions on suspension, 
seismic network stations, 
Administration dispute on policy, 


\ 


98 


98 


198 


13! 


87 


210 


review, Nuclear Inspection: A Near Miss ...._se......... Mar 123 
Military affairs 
Aieiidebsbtion debate on 1960 fiscal defense budget, $40.9 bil- 
lion ceiling decision, ICBM program based on intelligence 
estimates Russian schedule lag, technical difficulties, U.S 
development progress, relative strategic capability, Defense 
Secretary Neil McElroy’s position, pressures, Charles J. V. 
Murphy's review, Embattled Mr. McElroy ............. Apr 148 
ELECTRICAL EJUIPMENT 
British Invader, English Electric Co., Ltd.'s strong competitive 
position, foreign markets, dispute over U.S. rejection low tur- 
bines bid, diversified subsidiaries, 1958 profits record, 1959 
Jun 79 
Increase Japanese export sales, US. technical know- how agree- 
>;ments factor in manufacturing success Jun 79 
ELECTRIC BOAT CO. See General Dynamics Corp 
ELECTRICITY 
Prospect thermoelectricity, direct heat conversion process in 
1960's, fuel cell, 1960's: A Forecast of the Technology . Jan 192 
ELECTRIC POWER 
Wire insulation peeler for electric cable produced by Penn- 
Union Electric Corp. Jan 142 
General Dynamics Corp. General Atomic Division research in 
thermoelectric power, direct transference of heat, atomic re- 
acter project ...... | Feb 173 
AWR-BIAC hydroe lectrie phojects in Oklahoma sponsored by 
Senator Robert Kerr, congressional appropriations Mar 180 
Transistorized inverter to convert low voltage DC to higher 
voltage AC power for TV sets, record players | Mav 192 
Cheaper Power Through Higher Voltages, Katharine Hamiull's 
report on General Electric Co. Pittsfield-Lee extra-high-volt- itt 
age transmission line experimental project prototype to mect 
increase power demands by 1968, cost-saving, minimum 
right-of-way, construction equipment, problems, operating 
schedule, data-recording instruments on weather effects, 
A.C. vs. D.C, current, potentialities Jun 141 
Canada 
Rritish Columbia Electric Co., Ltd. Peace River power project 
study Apr 65 


ELECTRONICS 
Charles Perelle’s« Spacemanship, report on merged American 
Bosch Arma Corp. breakthrough as leading defense con- 
tractor under President Charles W. Perelle, design and 
production bomber fire-cuntrol mechanisms, missile inertial- 
guidance systems, Dr. Chow's computer refinements, manage- 
ment changes, military and civilian divisions, merger talks, 
1954-57 sales, profits increase, 1958 decline, 1959 potential- 
ities, broadened competition | Jan 
Hughes Aircraft Co. expansion in advanced electronics, military 
equipment, fire-control systems, difficulties, Problem of How - 
ard Hughes | Jan 
Projections new development advances, uses in 1960's, 1950's 
achievements, table, 1960's: A Forecast of the Technology 
Phileco Corp. products operations group under reorganization 
plan, 1958 sales vacuum tube and transistors, dominance mar- 
ket mass-produced high-speed switching transistors, sub- 
sidiary Lansdale Tube Co. performance, automated produc- 
tion, micro-alloy semiconductors, Upheaval at Philco 


ELIAS, SANFORD 
Hand Loomers of Seventh Avenue, 
Fabrics, Inc. original design, custom 
Lawrence Gabbe, financing, expansion since 
record 


EMPLOYMENT 

See also Discrimination in Employment 

Small increase since recession low, pickup prospects, 
ment decline, Congress concern Feb 

Negroes’ high rate unemployment in recession problem, white 
differential in relation to industrial production 1948-58, chart Mar 

Related to production rise, unemployment factor increase in 
civilian labor force, 1953-59, chart , Ape 

Unemployed total, long-term problem, number receiving bene- 
fits, extended federal aid 1957-59, chart 

New “Rentier” Class, growth persons in 
prospect 


EMPLOYMENT AGENCIES See Personnel Consultants 


EMPLOYMENT MANAGEMENT 
Executive Who Was “Always Fair", Perrin Stryker's fictional 
exchange of letters between publisher and biographer of re- 
tired chairman of large corporation, discussion on reputation 
of “fairness,” application of golden rule, conflicting practices Feb 


ENGINEERING 
Increase engineers’ employment, expansion research and devel- 
opment factor, National Science Foundation statistics, impact 
on productivity, markets in 1960's, How the U.S. Can Get 50 
Per Cent Richer .Mar 
ENGLISH ELECTRIC CO., LTD. 
British Invader, dispute over rejected low U.S. bid for turbines, 
strong competitive position, foreign markets, diversified sub- 
sidiaries, sales record since 1952, 1958 profits, 1959 prospects Jun 


ESTATE TAX See Taxation——Inheritance 


Jan 


Feb 


short report on Lawford 

woolens venture with 

1954, 1958 sales 
Jun 


unemploy- 


May 
1960's 
Jun 


EUROPE 


Great Breakout, 
rency convertibility, 
of common market 

Mengenkonjunktur, Western Europe's advances, 
duction rise, independence from U.S. recession cycle, 
chart 


Economic conditions 
importance new agreements for limited cur- 
answer to threat of economic warfare 
Feb 
industrial pro- 
1956-59, 
Jun 


Foreign trade 


Europe's Uncommon Market, Western Europe's common market 
agreement to go to into operation, Brussels administration 
seat, common tariff barrier discrimination non-member coun- 


tries problem, initial cut and quota concessions Jan 


Political conditions 


Liberal Light from 
ment return of philosophy 
market principles, compared to 
for statist liberalism 

EUROPORT See Netherlands 
EVANS, THOMAS M 
Investments in corporate assets, basic-vagie theory Apr 
Wins control Crane Co., p. Jun 
EXCAVATING MACHINERY 
Detachable trencher attachment made by 
EXCAVATION 

War with the Bedrock, portfolio photographs by 
Mottar on deep foundation work for new Chase 
Bank building in New York City. difficulties 

EXCHANGE, FOREIGN See Foreign Exchange 
EXCISE TAX | See Taxation—Excise 
EXECUTIVES See Business Men 


Europe, editorial on significant develop- 
of conservative liberalism. free 
U.S. intellectual influence 


Cities and towns 


Deltec Inc Mar 


Robert M 
Manhattan 
Feb 


Feb 
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258 


202 


63 


81 


258 
60 


171 
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| 
Feb | 
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190 
231) 
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EXPENSE ACCOUNTS 
High Cost of Togetherness, editorial note on Chicago corpora- 
tion executive's criticism branch's excessive charges for en- 


tertaining colleagues .Mar we 
Tax deduction abuses ,...............5:. Mar 24 
EXPORT TRADE See names of Siatetes—Foreian trade 
EYE 
Astonishing New Theory of Color, Francis Bello’s report on 
Edwin H. Land's discoveries new color perception theory dis- 
proving Newton's classical spectrum principle, research ex- 
periments on vision phenomenon, light wave lengths, charts, 
diagrams May 14+ 
F-106 DELTA DART (AIRPLANE) See Airplanes—Fighters 
FACTORIES 
Navy rare metal plant to produce mill products for guided 
missiles being built by Universal Cyclops Steel Corp Jan 13. 
FAIRBANKS, MORSE AND CO 
Alfons Landa named chairman and chief executive officer Mar 6. 
FAIR TRADE LAWS See Prices— Regulation 
FALCON (AUTOMOBILE) See Ford Motor Co 
FAMILIES 
U.S. family size and population growth in relation to markets, 
1960's potentialities, women’s expectations, practices, findings 
Scripps-Michigan study, education, income, religion factors, 
Future Population “Mix” Feb 96 
They Knew What They Wanted, bricf summary Scripps-Michi- 
gan stucdy U.S. family-planning habits, “scientific probability 
sampling” of women, findings Feb 224 
Social status changes in American family past ten years, middle 
class trend, description 1949 family, New Masses May 106 
Projections rapid growth high-income families in 1960's related 
to new mass market, 1929-70. chart, social significance, anal- 
ysis by Sanford S. Parker and Lawrence A. Mayer, Decade of 
¢ “Discretionary” Dollar Jun 137 
FARMERS See Agriculture—Farms 
FARM HOUSE FROZEN PIES See Connecticut 
Pie Baking Ine 
FARM MACHINERY See Agriculture—Equipment 
FASHIONS 
Grover Whalen’s proposal Fifth Avenue stores’ group show pro- 
tested by Walter Hoving “misplaced collectivization” Mar 62 
Italian Look, Giovan Batista Giorgini leader in developing 
Italy's industry, Florence salon, U.S. trade, 1950-57 exports 
increase, volume earnings Mar 78 
FAUBUS, ORVAL E 
Witt Stephens’ support in Arkansas politics, Little Rock schook 
controversy, p May 151 
FEATHERBEDDING See Unions 
FEDERAL RESERVE SYSTEM See United States 
Federal Reserve System 
FERTILIZER SPREADERS See Agriculture—Equipment 
FIBERS 
Toyo'’s Three W's, Japanese synthetic industry's boom expan- 
sion, production increase since 1950, Toyo Rayon pioneer in 
nylon, promotion campaign, other developments, competition Feb 70 
FIFTH AVENUE ASSOCIATION 
New President Grover Whalen’s group stores fashion show pro- 
tested by Walter Hoving ’ Mar 62 
FIGUREHEADS 
Fred Olsen and Co. Norwegian shipbuilder carries on tradition, 
glass mosaic on new freighter in honor of French artist Jan 136 
FILM, PHOTOGRAPHIC See Photographic Equipment and 
Supplies 
FILTERS 
Fuel filtration equipment developed by Permanent Filter Corp. 
for missiles to be used for jet transports Mar 168 
Filtering in the Profits, brief report on David Pall’s invention 
process by sintering metal powders, Pall Corp. venture, earn- 
ings growth Apr 189 
Chemical analyzer with column packed with specially- treated 
crushed brick to measure components of mixture including 
flavors, aromas made by Beckman Instruments, Inc.: water 
purifier to remove solids made by Bogue Electric Manufactur- 
ing Co Jun 178 
FINANCE, INTERNATIONAL See Foreign Exchange 
FIRE EXTINGUISHERS 
Fire-detracting tube sensitive to ultra violet rays developed by 
Minneapolis-Honeywell Regulator Co. Jan 142 
Lambretta fire fighter scooter for industrial plants, warehouses 
made by Innocenti Corp. of Milan Jun 184 


FIRST BOSTON CORP. 

First Man at First Boston, Robert Sheehan's report on Chairman 

« George Woods effective corporate financing diplomat, policy, 
negotiations, international scope, First Boston organization, 
Mellon Securities merger, expansion as leading Wall Street 
underwriting house Jun 

FIRST NATIONAL CITY BANK OF NEW YORK 

Rank based on assets among Big Ten New York banks, per- 

formance, problems, New York Banking’s Troubled Giants... Apr 
FISHER, ANTONY 

Leading chicken farming business in Britain, 

adoption U.S. methods, portrait sketch, p. 
FISK, JAMES B. 

Leader U.S. delegation Geneva scientific conference on nuclear 
inspection system, withdrawal commitment based on dis- 
credited technical assumptions, strategy, Nuclear Inspection: 

A Near Miss, p. .Mar 
FLORENCE, FRED 
President Dallas’ Republic National Bank sees increase workers’ 


1958 sales record, 
Feb 


ype 


savings offsetting inflation, p. ........ Jan 
FLUIDS 
Low-temperature gyroscope floating liquid developed .Mar 
FOOD 


Caviar in the Supermarket, Katherine Hamill’s report on gour- 
met foods market growth, increase sales last four vears. 1958 
record, importers, distribution, supermarkets, specialty shops, 
mail order Jan 


From Mother's Pie to Frozen Pie, brief report on Matthews 
brothers’ expansion Connecticut Pie Baking Co., development 
Farm House Frozen Pies, market, 1958 sales record, potatoes 
and macaroni casseroles, efficient organization, Miami, Otta- 
wa plants | Feb 

Great Britain 
They Never Thought of That, editorial note Ministry of Fduca- 

tion report on improved health of school children, new prob- 
lem of obesity due to free meals 

FORD, HENRY 
Example industrial leadership, Rarest Man in Business | 


FORD MOTOR CO. 

Detroit Shoots the Works, William B. Harris’ 
duction Falcon new compact car Big Three move, design and 
engineering innovations, specifications, diagrams, schedule, 
potential market, redesign standard-sized line, 1954 decision 
on bigness reviewed, G. M. medium-price market competition, 
1956-1957 shifting markets problem 

Reynolds Metals Co. aluminum supply contract deal, terms 


FORDYCE, ROBERT D 
Executive recruiting air pilot sideline business, 
the Airline Pilots? 


FORECASTS 

See also Business and Industry— Business Roundup 

Price of the Future, editorial projection vigorous expansion U.S 
economy in 1960's 

1960's: Forecast of the Technology, first of new FORTUNE series 
on forces shaping vigorous 1960's markets, Francis Bello's ap- 
praisal potential scientific and technological advances, re- 
search and development, big U.S. expenditures, 1950's 
achievements, table Jan 

Future Population “Mix”, second in series on 1960's projections, 
analysis by Daniel Seligman and Lawrence A. Mayer, US 
population growth rate relative to market potentialities, 
trends family size, birth and death rates, findings Scripps- 
Michigan survey, charts Feb 

How the U.S. Can Get 50 Per Cent Richer, third in series on 
1960's, projections by Charles E. Silberman and Sanford S. 
Parker, potential productivity growth, 3 per cent rate 
estimate, trends by industry, factors automation, research, 
new management techniques, occupational shift, professional 
upgrading Mar 

Good Uses of $750 Billion, fourth in current series on 1960's, 
analysis by Gilbert Burck and Todd May prospective growth 
US. economy reflected in production, 4.2 per cent annual rate 
estimate, projections investment and defense needs, prelim- 
inary consumption fix, breakdown gross national product re- 
lated to basic growth trends in markets, charts Apr 

New Masses, fifth in 1960's series, Daniel Seligman’'s analysis 
U.S. sociological changes, blue-collar worker's new middle 
class status result of redistribution of income and jobs, break- 
down class distinctions, suburban movement, adoption white- 
collar living standards, findings ForRTUNE survey real-estate 
agents and developers, bankers, school officials, sociologists in 
seven metropolitan areas, market implications - 

Decade of the “Discretionary” Dollar, sixth in 1960's series, pro- 
jections by Sanford S. Parker and Lawrence A. Mayer on 
rapid growth after-tax high disposable income over $7,500, 
occupational shifts, upgrading, implications new high-income 
mass market, extension range optional buying, social signifi- 

charts Jun 
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May 
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Jun 
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FOREIGN EXCHANGE 
New Gap, problem of decline U.S.-gold reserves, 1957-58 chart, r 
dollar payments abroad, volume foreign economic aid issue. ..Jan 51 
_Great Breakout, importance new European agreements for lim- 
ited currency convertibility, new pattern set by Britain's 
combining “dollar” and “transferable” sterling .............Feb 63 
Argentine reform program scrapping controls, multiple rates, 
new single peso example to other Latin American countries, 
Formosa reforms program abolishing regulations, new dniform 


FOREIGN’: INVESTMENTS See Investments, Foreign 
FORGINGS 
Multiple ram press developed by Cameron Iron Works produces 


FORMING MACHINES 
For ramjets, rockets made by Hufford Division Siegler Corp.. Apr 170 


FORMOSA 

Formosa: The Remarkable Message, report on economic and 
social development past ten years under Free China Repub- 
lic, increase. gross national product, land reform program, 
Joint Commission on Rural Reconstruction achievements, 
shift..to industry, pilot plant ancient Chinese culture and 
Western technology, central government weakhesses, money 
problem, inflation, exchange and investment reforms, map. Jun 104 


FORTUNE Baiteriels 


Price of the Future, projection vigorous expansion U.S. economy 
in 1960's, high level prosperity, question uses of abundance. Jan 69 
Liberal Light from Europe, significant development in Europe 
return of philosophy of conservative liberalism; free market 
principles, compared to U.S. intellectual influence for statist 
Man “Not Running for Anything”, President Eisenhower's final 
two years in office, unique advantage of political] disinterested- 
ness, State of Union and Budget Messages, recommendations.Mar 87 
How Fast “Should” the U.S. Grow? appraisal current doctrines 
on economy's potential rate of growth next decade, 5 per cent 
vs. 3 per cent, case for 4-plus optimum estimate Apr. 99 
Needed: Informed Grumblers, case for well-informed taxpayers 
to challenge intricate U.S. tax system, aid reform govern- 
ment spending ........ May 101 
Steel: Let's Keep Our Shirts On, opening Steelworke rs’ contract 
negotiations, issue of wage and price increases, strike pros- 
pects, case for collective bargaining process ‘Jun 95 
Surveys 
See also Business and Industry—Business Roundup 
$14,000-a-Year Man, summary joint survey with class officers 
graduates Harvard School of Business class of 1949 on junior 
executives in middle thirties, median salaries, leisure, reli- 
gious and political convictions, size of family, satisfaction Jun 116 


FOSTER WHEELER CORP. 
President W. L. Martwick negotiates sale to North American 


Aviation, Inc. ...... May 68 
FOX, JOHN 
Western Union stock interest, disposal Mar 218 
FRANCE 


Description and travel 
Frenchman's France, portfolio color photographs by Robert 
Doisneau, notes on gay stfeet posters decorating walls of 
Economic conditions 


France Faces the Facts, recovery under De’ Gaulle, results of 
drastic measures of Professor Jacques Rueff, franc devalua- 
tion, austerity budget | Feb 63 
Sound economic policy of de Gaulle government, simple reform 
measures drafted by Jacques Rueff, conservative liberal 


philosophy Feb &i 
French Rents, liquidation rent controls on housing to end ill- 
effects Mar 72 


De Gaulle's Audacious Economics, report * Michael Heilperin 
and Charles J. V. Murphy “Grand Design” comprehensive 
economic reform program of de Gaulle’s new Fifth Republic 
government, formulation, advisers, liberal market philosophy, 
specific measures, austere steps to forestall collapse, recovery 


results, public reaction May 125 
Improvements rtsult of monetary reforms, inflation curb, op- 
Finances 


France Faces the Facts, drastic reform measures of Professor 
Jacques Rueff to cut deficit, france devaluation, austerity 
budget, tax increase Feb 63 

De Gaulle government fiscal reforms to meet bankruptcy threat, 
deticit, spending cuts, devaluation franc, prospective “heavy” 
franc, measures to balance to budget, subsidy cuts, results, 
revenue increase, De Gaulle’s Audacious Economics May 127 


Foreign trade 
Deficit problem, imports and exports with franc area, 1953-58, 
chart, drastic measures to offset, liberalization trade with 


OEEC countries and U.S., France Faces the Facts ...._._. Feb 63 
Gamma Invasion, rapid European market rise of Gamma elec- 
tronic computer, challenge to U.S. ............. ~~ Ape 
De Gaullé government's liberal reform measures against pro- 
tectionism, OEEC and common market moves ............. May 250 
Industries and resources 
Industry's strength, prospects new industries 7 May 252 


Political conditions 


Fourth Republic's collapse, de Gaulle’s Fifth Republic, new 
structure 'of government, personal power of presidency, prob- 
lems, Algerian war question, economic reform program, pub-° 
lic reaction, fissures in “national unity,” De Gaulle’s Auda- 
cious Economics May 126 
FRAUD See Graft: Racketeering 
FREEDGOOD, SEYMOUR 
Signed article Odd Business, This Industrial Design, appraisal 
industrial designers, widened scope “total service,” new ap- 
proach based on research and analysis, government and in- 
dustry assignments, top twenty firms, specialties, fee earn- 
ings, findings based on FORTUNE questionnaire Feb 130 
Signed article Motel Free-for-All, report on growth of grand 
motels since 1954, building boom, investment and business 
volume, 1958 estimate, investor syndicates and big city hotel 
chains, franchise networks, luxury facilities, future prospects, 
slum threat ... | Jun 119 
FREEDMAN, RONALD 
Findings study family planning and population growth, charts, 
book to be published, Future Population “Mix” | ..Feb 96 


FREEDOM 
Contagion of Freedom, Arthur Larson's thesis on spread of 
U.S.-type enterprise-democracy principles throughout world, 
relative efficacy of principles over statism, Communism.:in 
modern industrial economy, excerpts from book What Are 
We For . Feb 98 


FREE ENTERPRISE 
Liberal Light from Europe, ecitorial on significant development 
in Europe rediscovery of philosophy of conservative diberal- 
ism, free market principles, compared to U.S. intellectual 
influence for statist liberalism | Feb 81 
Contagion of Freedom, Arthur Larson's thesis on spread of 
U.S.-type enterprise-democracy system throughout world, 
relative efficacy of principles over statist planning in modern 
industrial economy, findings opinion poll in various countries, 
table, excerpts from book What We Are For Feb 98 
Are We Too Rich Already? critical appraisal John K. Gal- 
braith’s Affluent Society thesis against private enterprise pro- 
duction in favor of government initiative, superficial assump- 
tions Mar 112 


FREEMAN, JOHN S 
Negotiates Skelly Oil Co. merger with Tidewater O;1 Co., p Jun 57 
FREEPORT PROJECT See Bahama Islands 
FRONDIZI, ARTURO 
Argentine Way, reform program to establish economy in Ar- 
gentina example to Latin America, U.S. visit, remarks before 


Congress on -need for industrialization Mar 71 
FUEL 
Filtration equipment developed by Permanent Filter Corp. for 
missiles to be used for jet transports Mar 168 


FUEL CELL See Electricity 
FULLER, CARLTON P 


Vice president Polaroid Corp., Magie that Made Polaroid, p Apr 125 
FURNACES 
Auto immolator built by Lipsett Steel Products, Inc Jan 141 


G 


GABBE, LAWRENCE 
Hand Loomers of Seventh Avenue, short report on Lawford 
Fabrics, Inc. original design custom woolens venture with 
Sanford Elias, financing, expansion since 1954, 1958 sales 
record 3 Jun 258 
(;ALBRAITH, JOHN K. 
Are We Too Rich Already? critical appraisal Affluent Society 
thesis on faults of private enterprise productivity, “contrived” 
wants of consumers, superficial assumptions Mar 112 
GALE, A. JOHN | 
President newly-formed Goodrich-High Voltage Astronautics, 
Inc., p Jun 57 
GALVIN, RAYMOND 
Supermarket's Friend, brief report on Supermarket Service, Inc. 
for stock inventory control, expansion, method, earnings, p...Apr 196 


GAMBLE, THEODORE R. 
Becomes president Pet Milk Cov., p. 


GAMES 
Monte Carlo method used in hypothetical physics case to cal- 
culate effectiveness of new nuclear shielding material, rou- 
lette technique involving computer, chart, Next Generation 


Apr 


Mar 


GARDNER, GEORGE P. JR. 
New chairman United Fruit Co., 
lems of United Fruit, p. 


GAS, NATURAL 

Witt Stephens’ acquisition majority control Arkansas Lowisiana 
Gas Co., management as chairman-president, rate increase, 
“fair field price” dispute, industrial complaints, court case, 
earnings growth, Spencer Klaw’'s observations, They Don't 
Make Them Like Witt Stephens Any More May 

Stakes of the Sahara, Sahara desert resources in Hassi R'Mel 
Basin, French development program, pipeline project, explor- 


complex problems, Ripe Prob- 
Mar 


; atory stage Jun 
GASOLINE SERVICE STATIONS 
Experimental mobile unit developed by Joe S. Cline . Feb 


GAULLE, CHARLES DE 
France's recovery result of policies, Professor Jacques Rueff's 
austerity measures, France Faces the Facts 
De Gaulle's Audacious Economics, report by Michael! Heilperin 
and Charles J. V. Murphy on comprehensive French economic 
program to prevent economic and fiscal collapse, formulation, 
advisers, specific measures, results, new Fifth Republic gov- 


Feb 


ernment, personal power as president, public reaction May 
GELLER, HAROLD 
Court injunction blocks Rhode Island refinery project, p Feb 


GENERAL ATOMIC DIVISION 


GENERAL DYNAMICS CORP. 

General Dynamics vs. the U.S.S.R., Robert Sheehan's appraisal 
position as leading supplier advanced weaponry to meet Soviet 
competition, research and development, manufacture, decen- 
tralized management, executive board, Scientific Consultants’ 
Board, divisions, Convair organization, Astronautics, General 
Atomic, Stromberg-Carlson, mergers, 1958 earnings decline, 
question of expanding commercial business 

Atoms, Airplanes, Missiles and Submarines, portfolio color pho- 
tographs diverse operations, products, John Jay Hopkins Lab- 
oratory, Electric Boat Co. nucleus of organization 

GENERAL ELECTRIC CO. 

Industrial design in appliance division, approach, cofhsultants, 
Odd Business, This Industrial Design 

Banking policy, relations with banks 

Cheaper Power Through Higher Voltages, Katharine Hamill's 
report on Pittsfield-Lee extra-high-voltage transmission line 
experimental project, cost, schedule, construction equipment, 
problems, potentialities 

GENERAL FOODS CORP 
New gourmet line, distribution, problems, Caviar in the Super- 


See General Dynamics Corp 


Feb 


Feb 


Feb 
Apr 


Jun 


market Jan 
Special program to aid higher education during recession, Cor- 
poration’s Debt to the Great Schools Apr 
GENERAL MOTORS CORP 
Solid-Gold Eight-Ball, editorial note on du Pont counter pro- 
posal to court plan for disposing stock holdings in antitrust 
case ' May 
Detroit Shoots the Works, William B. Harris’ report on intro- 
duction new compact car Big, Three move, revolutionary de- 
sign and engineering Chevrolet Corvair, specifications, dia- 
grams, schedule, potential market, redesign standard-sized 
lines, bigness medium-price market competition with Ford, 
1956-57 shifting markets problem Jun 
Reynolds Metals Co. aluminum supply contracts Jun 


Chevrolet division 

Introduction Corvair new compact car, revolutionary design 
and engineering, specifications, diagrams, schedule, potential 
market, estimate five-year retooling cost, redesign standard- 
sized line, bigness competition with Ford, 1956-57 shifting 
markets problem, William B. Harris’ report, Detroit Shoots 
the Works | 

GENERAL TELEPHONE AND ELECTRONICS CORP 
Sylvania Corp. merger, new name 


7ENEVA CONFERENCE OF EXPERTS See Atomic Bombs 


Jun 


GEOBOTANY See Geochemistry 
GEOCHEMISTRY 


Geochemistry: The Prospector’s New Tool, Herbert Solow’'s re- 
port on geochemical prospecting clues to: ore deposits by 


chemical analysis, metal traces in rock. soil, water, sedimen- 
tation, vegetation, microorganisms, new low-cost field testing 
methods, kit, paper chromatography. colorimetry, diagrams, 
emission spectogfaph, geobotany, biogeochemistry. phenom- 
enon of anomalies, pathfinders, myne discoveries, map 


Feb 
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Soviet geochemical survey showing results of tests for metals, 
map, Hew the Russians Do It 


GERMANY Cities and towns 
Prosperous Berlin, capital flow into West Berlin, industria: ex- 
pansion, leading companies, long-range problems deficit «con- 
omy and unemployment 


Economic conditions 

Prosperous Berlin, West Berlin industrial expansion, capita in- 
flow, long-range problems deficit economy and unemploym.nt May 

Upward trend, prospect peak, Minister of Economics hopes for 
higher production at lower prices, Mengenkenjunktar 

Industries and resources 

Unite and Conquer, August Thyssen-Hutte’s proposed Phoer 
Rheinrohr merger indication West German industry's rec: n- 
centration trend, application European Coal and Steel Au- 
thority approval, potential capacity of combine, 1957-58 pro- 

duction, sales record | 

Ferdinand Porsche designer sleek, fast small car, Porsche A |; 


Feb 


May 


Jun 


Feb 


careful production, 1958 sales record, enlargement line Apr 
Wilhelm Borner managing director Schering A. G Eurogm’'s 
largest producer synthetic hormones, postwar rehabilitatio,, 
president West Berlin Chamber of Commerce Jun 
GETGOOD, JOHN 
Named manager Phillips Petroleum Co. new foreign sales an‘ 
development department, p. Mar 
GETTY, GEORGE A., Il 
Negotiates Tidewater Oil Co. merger with Skelly Qul Co. p Jun 
GIBBERELLIN 
New synthetic plant growth regulator, Japanese discovery, US 
commercial development, manufacturers, Gibrel, exper 
ments, potentialities, Farming with Hormones Apr 
GILLETTE, GUY 
Missouri Salesman, portfolio photographic essay on traveling 
salesman "an 
GIORGINI, GIOVAN B 
Italian Leok, leader in developing Italy's fashion industry, 
Florence salon, U.S. trade, volume earnings Mar 
GOERGEN, FRITZ-AUREL 
Announces formation Bliss-Henschel to produce rolling mills in 
Dusseldorf, Germany, p. Jun 
GOLD 
John McK. Rogers partner of Toronto brokerage house sells 
gold bars on installment to public Jin 


Decline U.S. reserves trade problem, 1957-58, chart, New Gap Jin 
GOLDFINE, BERNARD 
Roger Robb’'s criticism FORTUNE report on investigation case 
(L) Jac 
GOLDWATER, BARRY 
Opposition to Stuart Rothman's appointment general counsel 
NLRB, suggestion Michael Bernstein, withdrawal Ju: 
GOURMET FOOD See Food 
GOVERNMENT BONDS See Bonds, Government 
GOVERNMENT CONTRACTS See Contracts, Government 
GOVERNMENT OWNERSHIP 
Disadvantages nationalization of industry compared to enter- 
prise-democracy in modern industrial economy tindikes 


opinion poll in yarious countries, table, Arthur Larson's pb- 
servations, excerpts from book What We Are For, Contagten 


of Freedom Feb 
GRADUATION ROBES See Caps and Gowns 
GRAFT 
See also Racketeering 
Criticism FORTUNE report on Goldfine investigation case (L) Jat 


GRAHAM, BENJAMIN 


Basic-value theory on stock investment, These Delicious 
“Growth Stocks” Apr 
GRAND BAHAMA ISLAND See Bahama Islands 
GRAUER, ALBERT E 
British Columbia Electric Co Peace River power project 
study, p Apr 


GRAY, RALPH L 
Announces Armstrong Steel Co. “political action” program, p...May 


GREAT ATLANTIC AND PACIFIC TEA CO., INC. 
Chairman-president Ralph W. Burger calls first meeting of 


public shareholders to approve new stock issue Jan 
GREAT BRITAIN Cities and towns 
London financial center's position on Reynolds Metals Co. ne- 


gotiations control British Aluminium Co. Ltd., controversy, 
How Reynolds Brought Uff Its British Coup 
Economic conditions 

They Never Thought of That, editorial note on improved health 

of school children, new problem of obesity due to free meals 

under welfare state 

1958 advances, independence of U.S. recession a 


Jun 


Mar 
Jun 
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HARVARD SCHOOL OF BUSINESS See Harvard University 


| Foreign trade 
1958 gains, exports, imports, current gold and currency reserves 
Industries and resources 
' British Invader, English Electric Co., Ltd. strong competitive 
position in electrical equipment, foreign markets, diversified 
subsidiaries, sales record since 1952, 1958 profits record, 1959 
GREATHOUSE, PAT 
U.A.W. barghining farm-machinery industry contract renewals, 
strategy, ipsaw in Farm Machinery ................ ._May 217 
GREENSPAN, ALAN 
Views on current bull stock market, “New Kind of Stock Mar- 
Mar 201 
GROCERY TRADE 
See also Stores— Food 
Austrian Groceries, postwar recovery and expansion Meinl A.G. 
Austrian food chain, European stores, processing plants ..... Mar 76 
GROSS NATIONAL PRODUCT See Production 
GROVES, WILLIAM : 
Freeport project industrial development Grand Bahama Island Jan 126 
GROWTH CHAMBER, PLANT See Plants 
GRUBER, LEWIS | ; 
Becomes chairman P. Lorillard Co., record as president, p. Jan 41 
GUARANTY TRUST CO. | 
J. P. Morgan and Co. merger plan announced, proposed new 
J. P. Morgan and Co. merger move, significance, rank by assets 
among Big Ten New York commercial banks, New York 
GUIDED MISSILES See Rockets 
GUTMAN, MONROE, C. 
Director Commercial Solvents Corp., support President J. Albert 
Woods in management control battle, negotiations, How Well- 
Bred Investors Overthrow a Management .sésés—aaszsc............ May 136 
GY ROSCOPES 
Low-temperature floating developed Gyro- 
scope Co. ._Mar 171 
HAIGHT, HAROLD 
Denounces Venezuelan decree increasing oil royalty, p Feb 47 
HAMBROS BANK 
Support British Aluminium Co. Ltd. control fight against Rey- 
olds Metals Co., consortium defeat, How Reyolds Brought Off 
Its British Coup _.Jun 115 
HAMILL, KATHARINE 
Signed article Caviar in the Sienechds. report on market 
growth gourmet foods, increases sales last four years, im- 
porters, distribution, specialty shops, supermarkets . ; Jan 101 
Signed article Cheaper Power Through Higher Voltages, re —_ 
on General Electric Co. Pittsfield-Lee extra-high-voltage 
transmission line experimental project prototype to meet in- 
crease power demands by 1968, cost-saving, construction 
equipment, other high power lines, potentialities Jun 141 
_ HAMMAKER, PAUL M. 
Becomes president Montgomery Ward, p Jun 60 
HANOVER BANK 
Rank based on assets among Big Ten New York banks, New 
York Banking'’s Troubled Giants Apr 116 
HARDY, LARRY 
Vice president Philco Corp. key man in new consumer products 
setup, Upheaval at Philco, p. Feb 115 
HARRIS, OREN 
House “fair trade” bill, question of constitutionality, editorial 
‘note, Those Fellows Again Mar 90 
HARRIS, WILLIAM B. 
Signed article Mysterious Market in U.S. Securities, analysis. 
New York bond market, operations, dealers, 1958 price break, 
causes, importance of Treasury's position and federal budget. Feb 100 
Signed article Those Delicious “Growth Stocks”, examination 
“growth theory” common stocks investment, measurements 
applied in today’s stock market by top — pioneers 
Edgar L. Smith and Fred Y. Presley ...... | Apr 128 
Signed article Detroit Shoots the Works, report on Big Three 
revolution in design, engineering new low-priced compact 
cars, General Motors, Ford, Chrysler models, technological in- 
novations, introduction schedule 1959-62, potential market, 
redesign standard-sized lines Jun 100 


HARVARD UNIVERSITY 
lp-and-Coming Generation, editorial note on Business Schoo! 
class of 1959 graduates seeking out small and middle-sized 
firms for jobs 
$14,000-a-Year Man, summary joint survey ‘a FORTUNE and 
class officers on present status graduates School of Business 
class of 1949, junior executives in middle thirties, typical, 
atypical, median salary $14,000, increase since 1954, stable 
employment, leisure, religious and political convictions, table Jun 
HARVESTERS 
Self-leveling combine threshing unit 
built by International Harvester Co. 
HAWKES, HERBERT E., JR. 
Top U.S. authority on geochemical prospecting, Geochemistry: 


“een ee ee eee 


hillside harvester 
May 


new 


The Prospector’s New Tool, p. Feb 
HAZLITT, HENRY 
Some Classical Medicine, editorial note on Failure of the “New 
Economica” re-examination John Maynard Keynes’ General 
Theory Jun 


HEAD, HOW ARD 
Royal Flush in Skis, brief report on Head Ski Co. manufacturing 


venture, design special metal plastic ski, financing, sales 
record Mar 
HEALTH, PUBLIC See Public Health 
HEATING 
Central heating and air-conditioned apparatus installed in 


drive-in theatre by BTU Industries Feb 
Heat conducting paper radiant floor or wall sheets with copper- 


foil strips made by Chemelex, Inc 
HEATING CONTROLS See Thermostats 


HEILPERIN, MICHAEL 
Signed article De Gaulle’s Audacious Economics, Charlies J V. 
Murphy joint author, report on comprehensive French eco- 
nomic reform program of de Gaulle government to forestall 


Feb 


collapse, specific measures, results, public reaction May 
HEINZ, HENRY J. 
Moves up to board chairman H. J. Heinz Co., p Mar 
HEINZ, H. J., CO. 
Frank Armour Jr. new president, Henry J. Heinz chairman Mar 
HELLIESEN, ROBERT I. 
Founds Aircraft Exchange to trade in transport planes, p.... Jan 


HELM, HAROLD H. 

Principal in Commercial Solvents Corp. 
battle with Milbank family, negotiations, 
Investors Overthrow a Management, p. 

HESS, MAX 

Plans shopping center in Allentown, Pennsylvania, land deal, p.. Mar 
HILLS, ROBERT C. 

Elected president Freeport Nickel Co., p 
HOBSON, JESSE 

Vice president United Fruit Co. research director, —_ Prob- 


management contro! 
How Well-Bred 
May 


Apr 


lems of United Fruit, p. Mar 
HOFFMAN, SAMUEL 
Wins North American Aviation, Inc. Rocketdyne Division gov- 
ernment contract to develop single-chamber engine, p. Mar 
HOISTS 
Hydraulic device for radiotelescope made by Colson Corp Apt 


Adjustable automobile lift made by United States Air Compres- 
sor Co. 
HOLDING COMPANIES 
Charles Clore board chairman Sears Holdings Ltd. British firm, 
rapid expansion, increase assets, income 
HOLIDAY INNS OF AMERICA, INC 
Kemmons Wilson chairman motel network, growth, Motel Free- 


Jun 


Jan 


for-All Jun 
HOOD, FRED E. 
Happy Sailmaker, brief report on sailmaking venture in 
Marblehead, Mass., 1958 sales record Jan 
HOPKINS, BEN F., JR 
Elected president Central National Bank in Cleveland, p Apr 
HOPPER, GRACE M. 
Heads Remington Rand automatic-programing development, 
“compilers” idea, Next Generation of Computers Mar 
HORMONES 
Farming with Hormones, George A. W. Boehm's report on new 
synthetic plant growth regulators, research discoveries, spe- 
cific chemicals, gibberellin, ante-gibberellins, natural plant 
hormones, auxins, animal kinetin, experiments, commercial 
development, manufacturers, potentialities Apr 
HORTICULTURE See Nurserymen: Plants 
HOSIERY 
Soft-Goods Corner, brief report on Kenneth D. Leiman’'s gro- 
cery store merchandising venture, rack installation, guar- 
anteed-sales policy,: Leiman-Scott, Inc. expansion, 1958 earn- 
ings record Mar 
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HOSPITALS ILLINOIS INSTITUTE OF TECHNOLOGY 
Union organizing campaign in New York, tactits, pickets, legal- 100 “Best-Designed” Products, portfolio -photographs best- 
ity issue, Labor and the Law 7 peeecc es awe designed mass-produced products selections of Institute of 
HOTEL CORP. OF AMERICA Design “jury” of leading designers, architects, teachers..... Apr 135 
Motel chain, Roger Sonnabend manager, New Orleans ground- IMPERIAL CHEMICAL INDUSTRIES. LTD. 
breaking, Motel Free-for-All : -.. Jun 122 Gibberellin patent, prometion, commercial process, US. in- 
HOTELS terests, Farming With Hormones ...._._._.. Apr 146 


lll-effects motel competition, small hotels hardest hit, occu- 
pancy rate decline, comparison room construction and operat- 
ing costs, revenues, profits, table, trend big city chains’ sub- 
chains grand motels, palace hotel development forerunner, 


INCOME 
See also Salaries 
Forecast increase spendable rate next eighteen months through 


Motel Free-for-All Jun 12: mid-1960, relation to savings c~onaul re Jan . 32 
HOUDRY. EUGENE Regional changes in 1888 personal income, gains recession ef- 
Develops catalytic auto muffier,-p Mae 6¢ fects, compared to !957, rise since 1954, chart... , ...Feb 3 
al an an Increase disposable income factor in consumer buying power, 
HOUSEHOLD APPLIANCES AND FURNISHINGS sources payrolls, property income, government benefits 1957- 
Upheaval at Phileo, Edward T. Thompson's report on Philco 59. chart oa | a Mar 40 
Corp. management structure, reorganization by technical con- Redistribution factor in U.S. sociological changes, rising status 
sultant Arthur D Little, Inc., appliances operations group, of blue-collar workers. New Masses . 4 May 107 
a setup, field sales organization, 1958 sales, —« “ Decade of the “Discretionary” Dollar, projections by Sanford S. 
4 Parker and Lawrence A. Mayer growth after-tax high dispos- 
HOUSEHOLDS See Families able income in 1960's new phase in income distribution revo- 
HOUSER, THEODORE V lution, average over $7,500, changes in pyramid pattern, im- 
EXample industrial leadership, Sears, Roebuck management, plications new mass high-income market, optiofal spending, . 
Rarest Man in Business May 2l¢ gains first three decades of this century, 1929-70, chart Jun 136 
HOUSING New “Rentier” Class, growth new nonworking class in US., 
See also Building sources of retirement income, 1960's prospect | a ae Jun 139 ' 
As investment, component of gross nationa! product in 1960's, INCOME TAX See Taxation—Income 
1929-70, charts ‘Apr 106 INDUSTRIAL DESIGN 
France Odd Business, This Industrial Design, Seymour Freedgood's ap- 
French Rents, liquidation rent controls to end ill-effects, build- praisal consultants position, widened scope “total service,” 
ing lag, old decadent housing Mar 72 ae redesign, = — based on research and 
Sint ; ‘ analysis, government an industry assignments, top twenty 
WALTER ‘tirms, founding date, specialties, table, company staff trend, 
Protests Fifth Avenue Association group fashion show, p Mar 62 fees, earnings, findings based on FORTUNE questionnaire... *Feb 130 
HUGHES, HOWARD R 100 “Best-Designed” Products, portfolio photographs best- - 
Problem of Howard Hughes, report by Charles J. V. Murphy designed mass-produced products balloted selections of Ill- 
and T. A. Wise on financial crisis, big T.W.A,. jet plane order inois Institute of Technology Institute of Design “jury” of , 
commitments involving Hughes Tool Co., cash shortage, Wall leading designers, architects, teachers Apr 135 ° 


Street maneuvering, question of maintaining absolute control, 
possible courses of action, personal corporate holdings, assets, 
chart, eccentric management policy, elusive strategy, p Jan 
Hughes Tool: A Gusher of Money, report on company’s found- 
ing by father, rock bit monopoly, earnings record, manage- 
ment Jan 82 
HUGHES, HOWARD R.. SR 
Founder Hughes Tool Co., son's inheritance, Hughes Tool: A 
Gusher of Money, p Jan 82 


HUGHES, HOWARD, MEDICAL INSTITUTE 
Hughes Aircraft Co. transfer proprietary rights, trust manage- 


INDUSTRIAL RELATIONS 
79 Chrysler's Private War, problems involving upgrading work 
standards, discontinuance five-minute relief on _“body-in- 
white” assembly line, U.A.W. dispute, compromise settle- 
ment 4 Feb 198 
Whipsaw in Farm Machinery, U A.W. whipsaw strategy in farm 
machinery industry, victory acceptance automobile pattern, 
issue of Allis-Chalmers “discipline control board,” personal 
questioning of workers, seniority problem , May 217 


INDUSTRIAL RESEARCH See Research 


ment, quéstion of sale, Lockheed bid, Institute’s tax status, INDUSTRY See Business and Industry; names of countries 
Problem of Howard Hughes Jan 164 Industries and resources 
HUGHES AIRCRAFT CO INERTIAL-GUIDANCE SYSTEMS See Direction Finding 
Howard Hughes’ interest, holdings. chart. Howard Hughes Med- Apparatus 
ical Institute acquisition, expansion as electronic equipment | INFLATION 
manufacturer, question of financing -T.W.A. order commit- | 
" See also names of countries—-Economic conditions 
ments, Problem of Howard Hughes Jan 79 
; ; Trends in wages, prices, productivity reassuring signs on infla- 
HUGHES TOOL CO tion threat, 1955-59, chart : j May 50 


Problem of Howard Hughes, report by Charles J. V. Murphy 


- , Mengenkonjunktur, importance higher producti at lower 
and T. A. Wise on big T.W.A. jet plane order commitments, 


| prices to curb, situation in Western Europe Jun 73° 
cash shortage, maneuvering to get Wall Street financing, 
question of maintaining absolute control, possible courses of INHERITANCE TAX See Taxation—Inheritance 
action, personal holdings, chart, eccentric management policy, INSPECTION TABLE See Testing Apparatus 


Tool Division's performance earnings decline from 1956 peak Jan 79 


Hughes Tool: A Gusher of Money report on founding by How . INSTITUTE OF DESIGN See Illinois Institute of Technology 


ard Hughes Sr., rock bit monopoly, earnings record, manage- INSULATION 
ment Jan 82 Wire insulation peeler for electric cable produced by Penn- 
HUSTIS. ROBERT N Union Electric Corp 
Succeeds father as president Smith Brothers, Inc., p May 67 IST ’ 
HUTCHESON, MAURICE A 
Faces A.F.L.-C.10O. Executive Council interrogation on Car- Union gains against pension link Jun 208 
penters’ union graft deals, defiance at McClellan Committee Unemployment compensation 
hearings Jan 157 Cyclically Graduated Compensation based on state of economy 
A.F.L.-C.1.0. Executive Council fails to act on corruption case Apr 200 proposed by John K. Galbraith in Affluent Society, criticisms.Mar 112 
HYDROGEN BOMBS INTERCEPTORS (AIRPLANES) See Airplanes—Fighters 
U.S. reaction to Russian development, progress on “clean” im- NTERES 
provement, Administration controversy related to nuclear in- TER 
spection, Geneva conference, Nuclear Inspection: A Near Miss Mar 156 Congress concern rate rise on government securities, economic 
Rate increase, long-term, short-term, 1953-59, chart 44 
| ° INTERNATIONAL BROTHERHOOD OF TEAMSTERS See 


Teamsters, International Brotherhood of 


. : INTERNATIONAL BUSINESS MACHINES CORP. 
1B.M. See International Business Machines Corp 1.B.M. Banishes Dowdiness, portfolio color photographs, notes 
ICA See United States—International Cooperation Administration on achievements comprehensive Design Program in connec- 
‘ : ie tion with expansion program, modern buildings, Data .Proc- 
ICBM See Rockets essing Division new plant complex, San Jose, displays and 
ILD.P. See Calculating Machines exhibits, new machines, computers, art ...Jdun 129 


INTERNATIONAL ECONOMICS 
Contagion of Freedom, Arthur Larson's case for relative advan- 
tages of enterprise democracy over statism in developing and 
running modern industrial economy in newer countries, ex- 
cerpts from book What We Are For .............565555. ..Feb 
Significance industrialization less-developed nations, impact on 
Mengenkonjunktur, Western world’s advances, production gains, 
expansion without inflation, importance of higher production 
at lower prices, independence of U.S. recession, 1956-59, chart.Jun 
Formosa: The Remarkable Message, report on Free China's eco- 
nomic and social development past ten years, pilot plant 
blend of ancient culture and Western techniques applied to 
underdeveloped country, Joint Commission on Rural Recon- 
struction achievements Jun 
INTERNATIONAL HARVESTER CO. 
U.A.W. contract renewal, bargaining strategy, strike, settlement, 
Whipsaw in Farm Machinery 
INTERNATIONAL LONGSHOREMEN’S AND WAREHOUSE- 
MEN’S UNION See Longshoremen's and Warehousemen's 
Union, International 
INTERNATIONAL LONGESHOREMEN’'S ASSOCIATION See 
Longshoremen’'s Association, International 
INVENTIONS 
Scientific and technical discoveries of 1950's, 1960's projections, 


table, 1960's: A Forecast of the Technology ............ Jan 
INVENTORIES 
Forecast stockpiling increase next eighteen months through 
mid-1960, 1953-60, chart Jan 
FORTUNE survey inventory plans of 500 companies, “shortage 
prospect, durables, nondurables, purchase ratio, accumulation 
and liquidation, 1957-59, chart ........... Se 
Supermarket's Friend, brief report on Raymond Galvin’ s Super- 
market Service, Inc. store inventory control, advisory service, 
. Inventory Rush, perspective on rapid accumulation rate, ‘needs 
next twelve months offsetting fear of cutback, findings 
FORTUNE survey executives’ estimates .............. ._May 
INVERTER, TRANSISTORIZED See Electric Power 
INVESTMENT BANKING 
First Man at First Boston, Robert Sheehan's report on George 
Woods chairman First Boston Corp. leading Wall Street 
house, effective corporate financing diplomat, policy, negotia- 
“ tions, international scope, First Boston organization, Mellon 
Securities merger, expansion, underwriting skill, volume Jun 
INVESTMENTS 
Forecast business capital outlays for new plant and equipment 
next eighteen months through mid-1960, 1953-60, chart Jan 
Increase in common stocks, institutional buying factor in. cur- 
‘rent bull stock market, fundamental changes, views of in- 
vestors, analysts, “New Kind of Stock Market” Mar 


capital outlays past six months, prospect further rise 
1959 based.on SEC-Commerce Department sur- 
1960 prospect, breakdown by industry, 
Apr 
outlays, increase in 
steep rise capital 
markets, 1929-70, 


Increase 
first quarter 
vey, business plans, 
1953-59, chart 

Projection rmdustrial, social investment 
1960's as component gross national product, 
outlays, related to basic grov¥th trends in 


charts, analysis by Gilbert Burck and Todd May, Good Uses 
of $750 Billion Apr 
Those Delicious “Growth Stocks”, William B. Harris’ examina- 
tion “growth theory” common stocks, measurements apphed 
in today’s market by top specialists, pioneers Edgar L. Smith 
and Fred Y. Presley . Apr 
How to Handle Suckers, editorial note on experts’ warnings of 
caution to small investors in speculative stocks, danger of 
market setback May 
High federal corporate taxes hindrance to capital investments. 
economic growth May 
Quiet Milbank Millions, history of Milbank family’s great for- 
tune built up through four generations, chart, avoidance pub- 
licity May 
They Don't Make Them Like Witt Stephens Any More, Spencer 
Klaw’s report on Wilton R. Stephens’ rise as buccaneer finan- 
cier from. Arkansas fatm, itinerant salesman, predatory 
money-making, deals, municipal bond trading, control state's 
biggest utility, political connections May 
Prospect business capital outlays increase in 1959 Jun 
Investor syndicates for grand motels, profits, Motel Free-for- 
All Jun 
INVESTMENTS, FOREIGN 
Over the Alps, new Austrian investments result of sound money 
policy, Italy’s Montecatini petrochemical project in Vienna... Jan 
Bahama Islands tax haven for U.S. companies, offshore trading 
companies, subsidiaries Jan 
Mighty Singer's New Competition, Gilbert Burck’s appraisal) 
Singer Manufacturing Co. operations abroad, sewing machine 
market, earnings record 1945-57, table, map, obstacles, prices 
and costs, trade restrictions, aggressive Japanese competition, 
gains in Far East, Europe, Latin America Feb 


May 


152 


104 


32 
38 


196 


145 


104 


149 


105 


in smaller 


U.S. proposals to counter Soviet “ruble offensive” 
countries, Boeschenstein report recommendations to promote 
private venture capital 

Test for Peru, Peru government problem of attracting necessary 
capital, difficulties encountered by U.S. companies 

U.S. Imports Capital, growth foreign capital inflow in US. last 
ten years, appreciation major factor, long and short term 
1948-58, chart, future prospects .May 

West Berlin capital inflow for new industrial expansion plans, 
leading companies . | 

First Boston Corp. leading factor in flow private capital to 
foreign industry, economic development free world, Chairman 
George Woods effective — scope of negotiations, First 

Limited role of private capital in development of ermesn. 
sources, U.S. interests, pending reform measure 


INVESTMENT TRUSTS 

Géorge Nelson lets public participate in mutual fund set up for 
“sophisticated” Wall Street leaders 

Stock investments open-end and mutual funds factor in current 
bull stock market, One William Street Fund experience, “New 
Kind of Stock Market" 

Fred Y. Presley's closed-end trusts based on “growth theory” 
common stocks, Harvard Committee on Economic Research 
studies, National Investors Corp. mutual fund merger, per- 
formance, Tri-Continental management, Those Delicious 
“Growth Stocks” Apr 


IRVING TRUST CO.« 
Rank based on assets among Big Ten New York banks, 
York Banking's Troubled Giants 


ITALY 


_.May 


Jun 


Feb 


Mar 


New 

Apr 
Economic conditions 
Gains, gross national product 1958 record Jun 
Industries and resources 


Batista Giorgini leader 
trade, volume earnings 


in developing 
Mar 


Italian Look, Giovan 
fashion industry, U.S. 


JACKSON AND PERKINS CO 
Ever-Blooming Business, portfolio color 
world’s largest rose grower-dealer, management, 
rose culture, new varieties, earnings record 


JAPAN Foreign trade 
Singer Manufacturing Co. sewing machine market obstacles, 
powerful selling organization to meet competition aggre ssivet 

Japanese companies, Mighty Singer's New Competition Feb 
Japan Looks East, hopes for 1959 expansion exports market in 


photographs, notes on 
properties, 


U.S. to offset failure Southeast Asia “co-prosperity sphere” 
development program, 1954-57, 1958 gains, U.S. technical 
know-how agreements factor Jun 
' Industries and resources 
Polite Sell, courtesy and culture attractions in department 
stores, sales volume, three biggest firms. Jan 
Toyo’s Three W's, Toyo Rayon pioneer in synthetic textiles, 
nylon promotion gampaign, production increase since 1950, 
1957 sales volume, new materials competition Feb 


Mighty Mitsui, rebirth of Mitsui Bussan trading company trust. 
1958 sales volume, potential-interest in atomic energy and 
petrochemicals May 


JEEP, AERIAL See Airplanes 


_ JENNINGS, EDWARD 


‘Present worth” theory of stock investment, Those Delicious 


“Growth Stocks”, p. Apr 
JESSUP, CLAUDE A. 

New board chairman National Trailways Bus System, p May 
JET PROPELLED AIR LINERS See Airplanes—-Transports 
JOHNSON, EARL D 

Promoted president General Dynamics Corp., p Jun 
JOHNSON, HOWARD 

Franchise motel chain, growth, Motel Free-for-All Jun 
JOHNSON, HOWARD B 

succeeds father as president Howard Johnson chain, p May 


JOHNSON, LYNDON 
Who's a Minority Now?, editorial note on New York Times pro- 
test Senate minority group against liberals trving to rewrite 
filibustering rules 
JOINT COMMISSION ON RURAL RECONSTRUCTION 
Formosa agricultural development program, achievements. 
Formosa: The Remarkable Message Jun 
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JOSEPHS, DEVEREUX C. 

Signed article Corperation’s Debt to the Great Schools, case for 
special grants to bellwether universities and scientific insti- 
tutes, spokesman for informal committee of twenty-one busi- 
nessmen promoting corporate financing graduate education, 


three specific principles, p. | Apr 
JUNIOR EXECUTVES See Business Men 
JUVENILE DELINQUENCY 
Our “Institutionalized Scapegoats”, editorial note on National 
Education Association report on social causes, adult hostility 
target new theory, upswing in middle and upper-class delin- 
quency, lower-class nostalgia Jun 
KAHN, HERMAN 
Criticism OCDM civil defense program (L) Apr 
KENDALL, WILLIAM H 
Promoted president Louisville and Nashville Raliroad Co., rail- 
road career, portrait sketch, p Jun 
KENNEDY, DAVID M 
New chairman Continental Ilinois National Bank and Trust Co., 
management policy, portrait sketch, p. Mar 
KENNEDY, JOHN F. 
Labor reform bill provision for Taft Act revision in favor of 
unions Apr 
Weak labor reform bill inadequate to curb union power abuses, 
provisions, strategy, A.F.L.-C.1.0O. backing, Labor and the 
Law May 
KENNEDY LABOR BILL See Labor—Legislation 
KEROUAC, JACK 
On the Upbeat, editorial note on book success, — Maga- 
zine money offer to reprint talk May 
KERR, ROBERT S 
Senator Bob Kerr, the Oklahoma Gusher, Danie! Seligman's 
portrait study as leading debater in U.S. Senate, rough-and- ; 
tumble rhetorical style, agrarian-era Democrat, political | 
power, legislation record, state development promotion, gov- 
ernorship, elections, 1960 prospect, oil business, ranch, deals, 
wealth, family, p Mar 
KERR, ROBERT W 
Becomes vice president Penn-Texas, p Apr 
KERR-McGEE OIL INDUSTRIES, INC 
Chairman Robert S. Kerr's interest, drilling operations, Phillips 
Petroleum collaboration, Oklahoma City deal, other interests, 
potash, earnings record, Senater Bob Kerr, the Oklahoma 
Gusher Mar 
KEYNES, JOHN MAYNARD 
Some Classical Medicine, editorial! note on Henry Hazlitt’s re- 
examination General Theory in Failure of the “New: Eco- 
nomics” Jun 
KEYSERLING, LEON > 
Keyserling Budget, editorial note on proposed “prosperity budg- 
et” long-term government blueprint plan Jan 
KHRUSHCHEY, NIKITA 
New enterprise-democracy approach in Soviet policy Feb 
KILLIAN, JAMES R., JR 
Role in guiding President on nuclear-weapon policy, ad hoe 
committee appointment to examine nuclear inspection, SuS-4 
pension feasibility, problem of discredited technical assump- 
tions in seismic stations network proposal at Geneva confer- 
ence, Charles J. V. Murphy's review, Nuclear Inspection: A 
Near Miss, p Mar 
KINDERSLEY,. ROBERT M. BARON 
Support British Aluminium Co. Ltd. control fight against Reyn- 
olds Metals Co., negotiations, Hew Reynolds Brought Off Its 
British Coup, p Jun 
KIRCHER, DONALD P 
President Singer Manufacturing Co., measures to meet problem 
surplus assets, increase earning power, Singer: Hardening 
of the Assets, p Jan 
KIRSCHMANN, JOHN D 
Better Spreader, short report on fertilizer spreader invention, 
Kirschmann Manufacturing Co. venture, production, earnings 
growth, plant expansion May 
KLAW, SPENCER 
Signed article Nassau's Bustling Bay Street Boys, report on 
Bahama Islands prosperity, boom. growth since 1949 under 
control group of business men of Nassau's Bay Street, promo- 
tion tourist resort and business, industrial development, out- 
island investinents | Jan 
Signed article They Don't Come Like Witt Stephens Any 
More, report on Wilton R. Stephens’ rise as Arkansas capital- 
ist from farm, itinerant salesman, predatory money-making, 
municipal bond trading, Arkansas Louisiana Gas Co. majority 
control move, management as chairman-president, other deals, 
political connections, wealth May 


14. 


136 


136 


98 


70 


115 


86 


92 


149 


Signea artucle Lever’s Artful Dodging, report on Lever Brothers 
market comeback, competitive: position gain since 1955 result 
of top management changes, introduction new and different 
products out-maneuvering Procter and Gamble, bettes pack- 
aging and retail profit margin, 1958 earnings record . 

KOHLER MANUFACTURING CO. 

U.A.W. tactics in 1954 strike dispute, secondary boycott misuse 
of union power, McClellan committee disclosure, Labor Unions 
in the Free Society .__._. 

KUBITSCHEK, JUSCELINO 

Brasilia new capital project, new residence, Brazil Builds a New 

Capital, p. 


Apr 


LABOR 
See also Arbitration; Collective Bargaining: Employment: 
dustrial Relations: Production: Strikes; Unions: Wages 
Moderate growth U.S. labor force in 1950's, less population, 
women's entry factor, 1960's prospect, Future Population 

Redistribution US. ‘labor force since 1940, professional upgrad- 
ing, increase nonproduction worker, chart, relation to pro- 
ductivity growth, mechanization factor 
Civilian labor force gain factor in unemployment, 
chart 
Potential growth U.S. labor force in 1960's, “professionaliza- 
» tion,” related to gross national product, investment increase, 
capital outlays, basic market trend, 1910-70, charts _Apr 
New Masses, Daniel Seligman’s analysis new homogeneous so- 
ciety, changes since 1949, middle class trend bluecollar work- 
ers result of redistribution of income and jobs, breakdown 
class lines, suburbs new melting pot, implications for markets 
in 1960's .May 
Occupational upgrading prospects in a blue- collar skilled, 
semiskilled, service laborers, men vs ‘women, 1900-70, chart, 
relation to new mass high-income mafket, analysis by San- 
ford S. Parker and Lawrence A. Mayer, Decade of the “Dis- 
eretionary”™ Dollar 


In- 


Feb 


Mar 


1953- 59. 
_Apr 


Jun 


Legislation 


Andrew J. Biemiiler director A.F.1.-C.1.0O. Legislative Depart- 
ment top labor lobbyist in Congress, question of drive to enact 
election legislation package, March 1958 campaign for anti- 
recession bills 

Labor Unions in the Free Society, John Davenport's first of we 

pant report on need for legislation to control misuses of power 

union corruption Apr 

Labor and the Law, John Davenport's second report, appraisal 
pending congressional bills to curb union power abuses, Ken- 
nedy, McClellan, Barden measures, weaknesses, need for basic 
reform monopolistic, coercive practices threat to freedom, 
proposals abolishment union-shop contract, industry-wide 
bargaining, restriction organizational picketing, secondary 
boycott, change in NLRB administration in favor of courts. .May 


Political activities 


irrepressible Issue, editorial note on Georgia court case railroad 
employees’ protest compulsory dues applied for political pur- 
poses under union-shop agreement 

Malcolm R. Lee U.A.W.'s effective political director. 
election campaign triumph, strategy 


Latin America 


United Fruit problems on banana plantations, costs, local labor 
codes, strikes, Ripe Preblems of United Fruit .Mar 


LAND, EDWIN H. 
Founder-president-chairman, research director Polaroid Corp., 
development sixty-second camera, polarizers, management 
record, expansion, Francis Bello’s report, Magie That Made 
Polaroid, p. 
Astonishing New Theory of Color, Francis Bello’s sepest on 
discovery new color theory disproving Newton's prism, ex- 
periments, charts, diagrams, practical value 


LAND 


Jan 
Wichita 
Jan 


se 


Apr 


May 

China 

Formosa land reform program, results, Joint Commission on 
Rural Reconstruction reclamation and development achieve- 
ments, Formosa: The Remarkable Message . 


LANDA, ALFONS 
Named chairman Fairbanks Morse and Co., 
Who's Who, Inc., p. 


Jun 


president Marquis- 
.Mar 


See Philco Corp. 


LANSDALE TUBE CO. 


LARSON, ARTHUR 
Signed article Contagion of Freedom, thesis on spread of US.- 
type enterprise-democracy system throughout world, relative 

efficacy of principles over statist planning in modern indus- 

trial economy, excerpts from book What We Are For ...... 


Feb 
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LATHAM, TYLER, JENSEN 
Industrial design firm, position among top twenty, table, ap- 
proach, Odd Business, This Industrial Design ... oe ..Feb 204 
LATHES 
Admiral first U.S. double-bed lathe for light rocket components 
made by R. K. LeBlond Machine Co. | 


LATIN AMERICA Economic conditions 


Argentine Way, President Arturo Frondizi’s reform program to 
establish free ecoripmy example to other countries, problems 
of exchange crisis, prver- -ambitious industrialization attempts, 


Jun 173 


Foreign trade 

Singer Manufacturing Co. sewing machine markets, obstacles, 

Mighty Singer's New Competition Feb 139 
1958 decline South America trade with U.S., exports, imports, 

1952-58, charts, inflation factor ... Mar 

Industries and resources be 

Ripe Problems of United Fruit, Herbert Solow’s report on 


United Fruit Co.’s complex problems in growing and market- 
ing bananas, mounting costs, competition, production difficul- 
ties. Centra} American plantations, unpromising future pros- 
pects 
Big Mike Business, portfolio paintings by Robert A. Parker il- 
lustrations United Fruit Co. operations, banana plantations 


LATZER, ROBERT L. 

Nephew succeeds as president Pet Milk Co., 

award, p. 
LAWFORD FABRICS, INC. 

Hand Loomers of Seventh Avenue, short report on original de- 
sign custom wool suitings, skirtings, coatings venture of 
‘Lawrence Gabbe and Sanford Elias, financing, fast delivery 
feature, growth since 1954, 1958 sales record, expansion. 

LAZARD BROTHERS AND CO., LTD. 


Support British Aluminium Co. Ltd. control fight against Reyn- 
olds. Metals Co., negotiations, consortium defeat, How Reyn- 


Mar 101 


service plaque 
Apr 65 


Jun 258 


olds Brought Off Its British Coup ....................... ..Jun 115 
LAZRUS, S. RALPH 
Elected president Benrus Watch Co., p. ... May 68 
LEARY, JOHN D. 
_ Efforts-to upgrade Chrysler Corp. work standards, union pro- 


LEE, MALCOLM R. 
U.A.W.’s effective political agent, election campaigm triumph 
LEIMAN, KENNETH D. 
Soft-Goods Corner, brief report on merchandising business in 


grocery stores, rack installation, guaranteed-sales policy, 
Leiman-Scott, Inc., founding, expansion ...... Mar 350 
LEIMAN-SCOTT, INC. \ 


Soft-Goods Corner, brief report on merchandising business in 
Western grocery_stores, guaranteed-sales policy, expansion 
soft goods line, 1958 sales, earnings record Mar 150 
LESTOIL (TRADE NAME) See Detergents 


LEVER BROTHERS 
Lever's Artful Dodging, Spencer Klaw’'s report on market come- 
back, competitive position gain since 1955 result of top 
management changes, William H. Burkhart's presidency, in- 
troduction new and different products outmaneuvering Proc- 
ter and Gamble, better packaging, no costly promotion, suc- 
cess of Lux Liquid, other products, 1958 earnings record Jun 125 
How Wisk Got Canned and Named, introduction new liquid de- 
tergent, marketing, decisions of committee designers, adver- 
tising agency, packaging, name search, 1958 sales record, dis- 
play of cans Jun 126 


LIBERALISM 
Liberal Light from Europe, editorial on significant develop- 
ment in Europe return of philosophy of conservative liberal- 
ism, free market principles, compared to U.S. intellectual 
influence for statist liberalism . : es Feb 81 
LIFTON, ROBERT K 
Buys Cléveland’s Terminal Tower Building, United States Hotel 
Corp. founding, p. i Mar 61 
Organization motel syndicate. Motel Free-for-All Jun 122 


LIFTS See Hoists 
LIFT TRUCKS See Trucks and Trucking 


LIGHT 
Astonishing New Theory of Color, Francis Bello’s report on 
Edwin H. Land's discoveries new color theory, research ex- 
periments disproving Newton's classical spectrum principle 


based. on light wave lengths, charts, diagrams May 144 
LIMES 
Limés and Concrete, bricf report on Luttrell’s Florida 


grove venture,/shift to Jamaica concrete b&siness Apr 212 


LINCOLN, FREEMAN 
Signed article Hottest Thing in Aluminum, appraisal Reynolds 
Metals Co. world market position result of British Aluminium 
Co. Ltd. control deal, aggressive management, marketing, 
growth past ten years, sales record, 1958 profits in slump, 
future prospects Jun 


LINEAR PROGRAMING 
Management 
LIN TING-SHENG 


President Ta Tung Engineering Co. notable Formosa entrepre- 


See Business and Industry— 


neur 
LIPPINCOTT AND. MARGULIES 
Position as industrial designer among top twenty firms, table, 
approach, Odd Business, This Industrial Design Feb 
Design Lever Brothers new detergent Wisk packaging, com- 
mittee work, How Wisk Got Canned and Named . 
LIPTON, THOMAS J., INC. 
W. Gardner Barker elected president, 
LIQUORS 
New Synthetics in Old Bottles, editorial note on prospect syn- 
thetic whiskey manufacture to eliminate hangover 
LITTLE, ARTHUR D., INC 
Upheaval at Phileo, Edward T. Thompson's report on reorgani- 
zation plan Philco Corp. management structure, marketing 


Jun 


1953-58 sales increase Feb 


May 


setup, results Feb 
LIVESTOCK 
Ultrasonic instrument to estimate fat produced by Curtiss- 
Wright Corp. used at Department of Agriculture research 
LOADING AND UNI 
Automation new “containerization™ techniques in longshore in- 
Mar 


dustry protested by unions 
LOADING MACHINES 
See also Cranes, Derricks 


High-speed. loader developed by Lockheed Aircraft Corp. for 


cargo plane Feb 
Lightweight’ electric shovel for bulk materials developed by 
Munson Mill Machinery Co 2 Feb 
Automatic pallet loader with stacker, pusher, taper units devel- 
Jun 


oped by Lathrop Paulson Co. 
LOANS See Credit 
LOBBYING 
A.F.L.-C.LO.’s Andrew J. Biemiller top labor lobbyist in Con- 
gress, question of drive to enact election legislation package. Feb 
Those Fellows Again, editorial note on revival “fair trade” 
lobby pushing federal legislation, lack of effective consumers’ 
lobby Mar 
LOCATORS See Detectors 
LOCKOUTS See Collective Bargaining 
LOEWY, RAYMOND, ASSOCIATES 
Position as top industrial designer among top twenty, table, 
approach, Old Business, This Industrial Design . a. 
LONDON See Great Britain——Cities and towns 
LONGSHOREMEN’S AND WAREHOUSEMEN’'S UNION. 
INTERNATIONAL 
Protest automation new negotia- 


“containerization™ technique, 


tions | Mar 
LONGSHOREMEN’S ASSOCIATION, INTERNATIONAL 
Protest automation new “containerization™ technique, negotia- 
tions Mar 


LOOMIS, DANIEL P. 


Iron Horsefeathers, editorial note praising move to end rail 


labor featherbedding practices, work rules Apr 
LOPEZ FRESQUET, RUFO 
New Treasury Minister of Cuba, economic stabilization pro- 
gram, elimination graft, promotion foreign capital, Boot for 
Botelleros Mar 
LORILLARD, P., CO 
Lewis Gruber becomes chairman, record as president, new 


brands, 1958 sales increase, Harold F. Temple new president Jan 
LOUISVILLE AND NASHVILLE RAILROAD CO. 
William H. Kendall promoted president, operating performance, 
1958 revenue 
LUBAR, ROBERT 
Signed article Plan for Tax Reform, case 
Structure, four specific criteria | 
Signed article Overhaul of the Income Tax, recommendations 
for income-tax reform program, uniform tax base, new rates, 


Jun 


for revision U.S. tax 


Mar 


elimination exemptions, preferential provisions, avoidance 
and deduction loopholes, estimates on increased revenue Mar 
Criticisms FORTUNE report on tax reform (L) Apr 


“signed article Taxes Closest to Home, Charles E. Silberman 
joint author, analysis deficiencies state and local tax systems. 
rising expenditures, suggestions for basic reform measures 
to increase revenues in relation to economy's growth, need for 
better public services Jun 


224 
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90 
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194 
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100 


41 


30 
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Ly 
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|| 
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LUNDING, FRANKLIN J. 
Jewel Tea Co. management policy example industrial leader- 
ship, Rarest Man in Business 


May 


LUTTRELL, GUY 
Limes and Concrete, short report on Florida lime grove venture, 
shift to concrete business in Jamaica, Caribbean Construction 
Co. interest, management policy, success formula, p 


LUX LIQUID See Detergents 


Apr 


M 


McCARTHY, JOHN 
Research on development mechanized thought, Next Generation 
of Computers 


McCLELLAN, JOHN 
Labor reform bill, 
the Law 
McCLELLAN COMMITTEE See United States 
Senate 
McCONNELL, JOSEPH H 
Principal in Reynolds Metals Co., negotiations acquisition con- 
trel British Aluminium Co. Ltd.. Tube Investment Co. deal 
undercover stock buying, Hew Reynolds Brought Off Its Brit- 
ish Coup, p. 
McCUNE, WILLIAM J. 
Vice president Polaroid Corp., 
Made Polaroid, p. 
McDONALD, DAVID 
Possible Steelworkers 1959 contract demands, new militancy. .Jan 


McDONNELL, JAMES S., JR. 
Wins McDonnell Aircraft contract for Navy fighter, p. 


McELROY, NEIL H. 

Explanation Procter and Gamble program to aid higher educa- 
tion, Corporation’s Debt to the Great Schools __. 

Embattled Mr. McElroy, Charles,J. V. Murphy's review ot posi- 
tion as Defense Secretary in Administration debate on limited 
1960 budget, Eisenhower's ceiling decision, ICBM missile pro- 
gram “gap,” pressures on military policy based on intelligence 
estimates Russian schedule lag, U.S. development advances, 
relative strategic capability, Department appointment, re- 
alignment achievement, p. . Apr 

McGEE, DEAN A. 

Kerr-McGee Oil Industries Inc 

Kerr, presidency 
McGUIRE, HAROLD 

Director Commercial Solvents Corp. support J. Albert Woods in 
management control battle with Milbank family, negotiations, 
How Well-Bred Investors Overthrow a Management, p. 

MACHINERY 

See also Capital Goods; special types, e.g. Cutting Machines 

Orders peak, expected increase shipments next 12 months, 
breakdown types, 1957-60, chart, findings FORTUNE survey 
business capital-goods spending plans Jun 


McQUILKIN, WILLIAM W 


Mar 


weaknesses, Labor and 
May 


stringent provisions, 


—Congress— 


Jun 


camera research, Magic That 
Apr 


Feb 


Apr 


interest, relations with Robert S. 
Mar 


May 


New president and chief executive Bausch & Lomb Optical 
MADT See Transiste> 
MAISLIN BROS. TRANSPORT LTD 
Truck for Seven Brothers, brief report on family trucking busi- 
ness between Montreal, Toronto and New York, growth, 1958 
sales record 7 | Jan 
MANTERO, CARLOS 
Elected president International Chamber of Commerce, p. Jun 
MANUFACTURERS TRUST CO. 
Rank based on assets among Big Ten New York banks, per- 


formance, problems, New York Banking's Troubled Giants. Apr 


MANUFACTURES 
PoStwar productivity trend, 1960's 
output related to gross national product, 


potentialities, man-hours 
occupational shift, 


professional upgrading, 1940-58, charts, How the U.S. Can 
Get SO Few Came Mar 
MAPS Bahama Islands 
Resort and business investments Jan 


Russia 
Soviet geochemical survey tests for metals in Upper Kairakty 


River district of Kazakhstan Feb 
United States 
Regional income compared to 1957 Feb 


MARINE MIDLAND TRUST CO 
Rank by assets among Big Ten New York banks, management 


performance, New York Banking'’s Troubled Giants Apr 


MARITIME UNIONS 

Panlibhencoe War, 

ships, protests, 
formed 


MARKETING 
Upheaval at Phileo, Edward T. Thompson's on Philco 
Corp. reorganization plan marketing setup drafted by tech- 


campaign against ‘Yoreign-registered flag 
charges, shipowners cwvc/er-organization 


212 


nical consultant, special marketing group, profit responsibility . Feb 


MARKETS 

1960's: Forecast of the Technology, first of new FORTUNE series 
on forces shaping vigorous 1960's markets, Francis Bello’s 
appraisal potential scientific and technological advances, re- 
search and development, big U.S. NERS 1950's achieve-~ 
ments, table 

Future Population “Mix”, second in series on 1960's projections. 
analysis by Daniel Seligman and Lawrence A. Mayer US. 
population growth rate relative to market potentialities, 
trends family size, birth and death rates, findings Scripps- 
Michigs:. survey, charts 

How the v 5S. Cau Get 50 Per Cent Richer, third in series on 
1960's, 
Parker, potential productivity growth, 3 per cent rate esti- 
mate, trends by) industry, factors automation, research, new 
management techniques, occupational shift, professional up- 
grading 

Good Uses of $750 Billion, fourth in cur rrent series on 1960's, 
analysis by Gilbert Burck and Todd May prospective growth 
U.S. economy reflected in production, 4.2 per cent annual rate 
estimate, projections investment and defense needs, prelim- 
inary consumption fix, breakdown gross national product re- 
lated to basic growth trends in markets, charts ............. 

New Masses, fifth in 1960's series, Daniel Seligman's analysis 
U.S. sociological changes, blue-collar workers’ new middle 


143 


agents and developers, bankers, school officials, sociologists in 
seven metropolitan areas, market implications ... 
Decade of the “Discretionary” Dollar, sixth in 1960's series, 
projections by Sanford S. Parker and Lawrence A. Mayer on 
rapid growth after-tax high disposable income over $7,500, 
occupational shifts, upgrading, implications new high-income 
mass market, extension range optional buying, social signifi- 
cance, charts 


MARQUARDT, ROY E. 
Discusses Marquardt 
Corp., Pp. 


MARRIAGE 
Rate growth trend, 


ee © # © © @ 


147 


— merger with Thiokol Chemical 


earlier age, relation to family size, postwar 


baby boom, U.S population growth, Future Population “Mix”. Feb 


136 MARSHALL. WALTER 


Record as president Western Union Co., vigorous management, 
modernization program, expansion in private-wire and data- 
processing business, refinancing, investments for research and 
production facilities, merger possibilities, T. A. Wise’s report, 
Western Union, by Grace of FCC and A.T.4&.T..p ......... 


MARTIN, WILLIAM McC., JR. 
Exchange with Senator Robert Kerr in Senate hearings on U-S. 
financial conditions 


48 


62 


MARTWICK, W. L. 
Negotiates sale Foster Wheeler Corp. to North American Avia- 
tion, Inc., p. 


MATERIAL HANDLING 
One-man system using crane devised by 
struction, Ine 


MATHEMATICS 
Automatic programing in new parallel computers, coding of 
problem, flow charts hypothetical application Monte Carlo 
method to calculate effectiveness of new nuclear shielding 
material, game of chance technique, chart, Next Generation 

of Computers 


MATTHEWS, PHATON 
From Mother's Pie to Frozen Pie brief report on expansion 
family pie-baking business with brother Charles, develop- 
ment frozen pie, market, 1958 sales record, efficient organiza- 
tion, companies 


MAXWELL, J. CLERK 
Color photographic process adapted by Edwin H; Land in re- 
search on new color theory F 


MAY, TODD 
Signed article Good Uses of $750 Billion, Gilbert Burck joint 
author, analysis prospective growth U.S. economy in 1960's 
reflected in production, 4.2 per cent annual rate estimate, 
projections investment and defense needs, preliminary con- 
sumption fix, breakdown gross national product related to 
basic growth in markets 


ces 


Walter Kidde Con- 


130 


60 


108 


116 


Jan 


Feb 


projections by Charles E. Silberman and Sanford 5S. — 


Jun 


Feb 


Jun 215 


113 


94 


Mar 107 


class status result of redistribution of income and jobs, break- 
down class distinctions, suburban movement, adoption ite- : 
collar living standards, findings FORTUNE survey real-est ‘ 


95 


Mar 114 
Mar 138 


._May 68 


Mar 133 


184 


.May 146 
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74 
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MAYER, LAWRENCE A. 
Signed article Future Population “Mix”, Daniel Seligman joint 
author, analysis U.S. population growth rate, 1960's projec- 
tions related to market potentialities, trends family size, birth 
and death rates, findings Scripps-Michigan survey .Feb 
Signed article Decade of the “Discretionary” Dollar, Sanford 5S. 
Parker joint author, projections on rapid growth after-tax 
disposable income in 1960's, occupational shifts, upgrading, 
implications new high-income mass market, extension option- 
al buying range, social significance 
MEASURING INSTRUMENTS 
. Machine for simultaneous measuring and billing made by Datex 
Corp. 
MEINL, A. G. 
Austrian Groceries, postwar recovery and expansion grotery 
‘business, European store chain, factories, incident of Russian- 
imprisoned Hungarian army officer's letter appeal for sup- 


MEINL, JULIUS, Il 
Meinl] A. G. postwar rehabilitation and expansion, Austrian 
MELLON SECURITIES CORP. 
First Boston Corp. merger reviewed, Frank Denton’s negotia- 
tions with George Woods First Man at First Boston _. .. Jun 
MELNIKOFF, MITZI 
Drawings illustrations gourmet foods Jan 
MERCHANDISING 
Polite Sell, courtesy and culture attractions in — de epart. 
Soft-Goods Corner, brief peport on Kenneth D. Leiman’ s reck 
installation idea in western grocery stores, hosiery and under- 
wear, expansion in infants’ and children’s garments, guaran- 
teed-sales policy ............... 
MERCK AND CO. 
Gibberellin manufacture, Gibrel tradename, Farming with Hor- 
MERO, JOHN L. 
Blue-Water Mining, editorial note on proposal ocean-bed nod- 
ules dredging ....... awe. Apr 


METAL POWDERS 
Filtering in the Profits, 
process to produce filters, Pall Corp. venture, 


METALS \ 
See also Mines and Mining 
Navy rare metal plant to produce 

missiles being built by Universal Cyclops Steel Corp., argon 
gas feature ..Jan 
Metallurgy problem related to advanced technology de velop- 
ments, quest for better alloys, proposed U.S. Basic Research 
Institute, 1960's: A Forecast of the Technology Jan 
Geochemistry: The Prospector’s New Tool, Herbert Solow’s re- 
port on geochemical prospecting clues to ore deposits by 
chemical analysis, metal traces in rock, soil, water, sedimen- 
tation, vegetation, microorganisms, new low-cost field testing 
methods, kit, paper chromatography, colorimetry, diagrams, 
ermssion spectograph, geobotany, phenomenon of anomalies, 
mine discoveries, map . 
Soviet geochemical survey shaving results of tests for metals in 


brief repott on David Pall’s sintering | 
earnings growth. Apr 


mill products for guided 


Feb 


Upper Kairakty River district of Kazakhstan, map, How the 
Russians Do It ...... Feb 
Blue-Water Mining, editori: note on John L Mero's 
ocean-bed nodules dredging Apr 
MEYNER, ROBERT B. 
New Jersey tax problem, policy “no new taxes” .. Jun 


MICHIGAN, UNIVERSITY OF 
Ronald Freedman’s collaboration on Scripps Foundation study. 
on U.S. family and population growth, Future Population 


They Knew What They Wanted, brief summary Sc ripps-Mich- 
igan survey U.S. family-planning habits Feb 
M ICROWAVES 
Western Union relay network project with R.C.A. reviewed, 
MIDDLE CLASS 
New Masses, Daniel Seligman’s analysis trend in U.S.” new 
homogeneous society, breakdown class distinctions, rising 
status blue-collar worker result of redistribution of income 
and jobs, suburban melting pot, findings FORTUNE survey 
real-estate agents and developers, bankers, school officials 
in seven metropolitan areas, implications markets -of 1960's. .Mavy 


Changes in low-middle and middle income classes first three 
decades’ this century, postwar domination mass consumer 
market, drop in disposable income prospect in 1960's in favor 
of new mass high-income group, Decade of the “Discretion- 


ary” Dollar Jun 


94 


136 


162 


76 


244 


101 


58 


150 


144 


102 


135 


96 


224 


106 


138 


MILBANK, JEREMIAH, JR. 

How Well-Bred Investors Overthrow a Management, T. A 
Wise’s review family battle for control Commercial! Solvents 
Corp., ultimatum to oust President J. Albert Woods, issue un- 
satisfactory earnings record, five-day negotiations, p. 

MILBANK, JEREMIAH, SR. 

Principal in family’s battle for control Commercial Solvents 

Corp., T. A. Wise’s review, How Well-Bred Investors Over- 


May 


throw a Management, p. ... | _..May 
Family geneology, business investments, Case, Pomeroy and Co. 

Commercial Solvents Corp. interest, directorships, retirement, 

Quiet Milbank Millions May 


MILBANK FAMILY 
How Well-Bred Investors Overthrow a Management, T. A. 


134 


Wise’s review of battle for control Commercial Solvents Corp... May 134 
Quiet Milbank Millions, history of U.S. family, chart, founding 
of fortune, investments, philanthropy May 137 
MILLER, WILLIAM 
Air pilot, sideline airplane brokerage business, companies, 
What's Eating the Airline Pilots? Apr 190 
MINES AND MINING 
Shirley Basin uranium lode discovered by Utah Construction 
France 
Extensions of lead mine m Chizeuil discovered by geochemical 
MINING EQUIPMENT 
World's largest dragline bucket made by Electric Steel Foundry 
Co. used to -strip-mine foal Mar 167 
MINNEAPOLIS-HONEY WELL REGULATOR CO 
Minneapolis-Hoiueywell: “The Darn Thing Works”, Car! Rieser's 
report on position as leading producer industrial and com- 
mercial automatic controls, components, entry in business- 
computer field, financing, growth by mergers 1928-58, chart, 
sixfold sales gain in decade, Board Chairman Harold Sweatt's 
informal management, over-all division groups, Temperature 
Controls, Military, and Industrial Products, Micro Switch, 
foreign, 1958 earnings record, 1962 potential, sampling prod- 
uct line 112 
MINNEAPOLIS- MOL INE CO 
J. Russell Duncan's record as new president, recovery from 
1955-57 slump, liquidation loans Jan 41 
MINUTEMAN (MISSILE) See Rockets 
MISSILES, GUIDED See Rockets 
MITCHELL, JAMES 
Dispute with Senator Goldwater over Stuart Rothman’'s ap- 
pointment NLRB general counsel Jun 210 
MITSUI BUSSAN 
Mighty Mitsui, birth of Japanese trading company trust, 1958 
sales volume, potential interest in atomic energy and petro- 
chemicals May 85 
MIXING MACHINES 
Stabilization plant for road-making materials made by Board- 
man. Co.; portable “do-it-yourself” cement mixer by KOL, 
Inc. Apr 174 
MODULAR DESIGN (BUILDING) See Building 
MOJAVE DESERT 
Booming Mojave Desert, portfolio color photographs, notes on 
boom growth, communities, new industrial plants, map Jan 105 
MOLLET, GUY 
Disapproval De Gaulle’s French economic. reform program, 
withdrawal support = | May 252 
MOLODOVSKY, NICHOLAS 
“Present worth” theory of investment, Those Delicious “Growth 
Stocks", p. Apr 130 
MONEY 
See also Credit: Foreign Exchange: Wealth: names of 
countries—Finances 
France 
Franc devaluation measure to ‘offset deficit, France Faces the 
Facts ....... Feb 64 
Franc devaluation deG aulle government monetary reform, pros- 
pective new “heavy” franc, De Gaulle’s Audacious Economics May 250 
MONOPOLIES 
See also Trusts, Industrial 
Wanted: a Good Competitor, editorial note on lack of competi- 
tion in postage-meter industry, Pitney-Bowes’ president's let- 
ter to stockholders explaining Justice Department investiga- 
tion Jan 72 
MONTE CATINI 
Over the Alps, Danubia-Petrochemie A.G. new Austrian ther- 
moplastic resin project with Stickstoffwerke of Linz. financ- 
ing Jan 58 
MONTGOMERY WARD AND CO 
Paul M. Hammacher becomes president as five-year expansion 
plan is launched 4 Jun 60 
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MOORE, E. R., CO. 
Missouri Salesman, pictorial essay on Joe Schoenhoft typical 


U.S. traveling salesman, methods, week's tour of duty...... Jan 116 
MOORE, MAURICE T. 
Advice to Commercial Solvents Corp. directors in management 
control battle, How Well-Bred Investers Overthrow a Man- 
MOPLEN See Resins 
MOREY, DENNISON 
Director plant research Jackson and Perkins Co. rose growers, 
MORGAN, J. P.. AND CO. 
Guaranty Trust Co. merger plan announced, new’ name Feb 4 
Guaranty Trust merger move, significance, rank by assets 
among Big Ten New York commercial banks, New York 
MORGAN GUARANTY TRUST CO 
New name proposed bank merger, potertial rank, New York 
Banking'’s Troubled Giants .... Apr 115 
MORSE, MEROE 
Polaroid Corp. research, p. Apr 12% 
MORTGAGES 
Demand, supply outlook, VA and FHA, rate rise, 1953-59, chart.Apr 442 
MORTON SALT CO. 
Develops salt storage silo for new mine Jun 186 
MOTELS AND TOURIST CABINS 
Motel Free-for-All, Seymour Freedgood's report on growth new 
grand motels since 1954, building boom, investment and busi- 
ness volume, 1958 estimate, investor syndicates and big city 
hotel chains, franchise networks, comparison hotel room con- 
struction and operating costs, revenues, profits, table, luxury 
facilities, transient aspect, future prospects, slum threat, de- 
velopment from modest tourist court Jun 119 
MOTTAR, ROBERT M 
¢ Portfolio War With the Bedrock, photographs excavation work 
new Chase Manhattan building in New York City Feb 117 
MUD, DRILLING See Drilling Mud 
MUFFLERS 
Eugene Houdry develops catalytic muffler, tested by General 
Motors Mar 61! 
MUMFORD, MILTON 
New president Lever Brothers, management role, new product 
policy, Lever’s Artful Dodging. p Jun 125 
MUNFORD, WALTER F. 
New President U.S. Steel Corp., p. Jun 60 
MURCHISON, CLINTON W., JR 
Heads group seeking loan_from Teamsters’ union for Los 
Angeles development prdject, p. Mar 61 
MURPHY, CHARLES J. V. 
Signed article Problem of Howard Hughes, T. A. Wise joint 
author, report on financial difficulties involving big order 
commitments T.W.A. jet planes, Hughes Tool Co., cash short- 
age, Wall Street maneuvering, question of maintening ab- 
solute control, personal corporate holdings, eccentric manage- 
ment policy Jan 79 
Signed article Nuclear Inspection: A Near. Miss, review US 
proposal international nuclear control system, seismic stations 
network, Geneva scientific and political conferences for treaty 
negotiations, withdrawal commitment based on discredited 
technical assumptions, diplomatic strategy, Russian pressure 
for suspension, Administration controversy Mar 122 
Signed article Embattled Mr. McElroy, review of Defense Secre- 
tary Neil McElroy’s position in Administration debate on lim- 
ited 1960 budget, Eisenhower's ceiling decision, ICBM missile 
pregram “gap,” critics, pressures on military policy based on 
intelligence estimates Russian schedule lag, technical difficul- 
ties, U.S. development advances, relative strategic capability. Apr 147 
Signed article De Gaulle’s Audacious Economics, Michae! Heil- 
perin joint author, report on comprehensive French economic 
reform program of de Gaulle government to forestall col- 
lapse, specific measures, results, public reaction May 125 
MURRAY, JAMES W 
Elected chairman General Precision Equipment Corp., p Jun 62 
MUTUAL BROADCASTING SYSTEM 
Purchased by Malcom E. Smith Jr. and Richard H. Davimos...May 68 
MUTUAL FUNDS See Investment Trusts 
NASSAU, BAHAMA ISLANDS See Bahama Islands 
NATIONAL EDUCATION ASSOCIATION 
Our “Institutionalized Scapegoats”, editorial note on report on 
social causes of adolescent misbehavior, adult hostility target 
new theory Jun 98 


NATIONAL FARMERS UNION 
Potash deal with Kerr-McGee Oil Industries, Inc. .. 


NATIONAL INVESTORS CORP. 
Mutual fund Tri-Continental Corp. management based on 
growth theory of investment, Those Delicious “Growth 


NATIONALIZATION OF INDUSTRY See Government 
Ownership 

NATIONAL LABOR RELATIONS BOARD See United States— 
National Labor Relations Board 


NATIONAL MARITIME UNION 
Panlibhonce War, campaign against foreign-registered ships, 
move to get Maritime Commission ruling 


NATURAL GAS See Gas, Natural 
N.E.A. See National Education Association 


NEGROES 
A.F.L.-C.LO. civil-rights program to end discrimination, segre- 
gation. practices in unions failure, depression unemployment 
problem, 1948-58, chart 
NELSON, GEORGE 4 
Lets public participate in mutual fund set up for Wall Street 
leaders, p. ....Feb. 


NETHERLANDS Cities and towns 


Growing Gateway, Rotterdam port development program, Botlek 
and Europort dock and industrial area projects, p»tentiali- 

Industries and resources 

Growing Gateway, Rotterdam ‘port development program, po- 

tentialities, opening schedule 
NEW JERSEY 

Tax problem, Governor Meyner's policy, Taxes 

Closest to Home Jun 


NEW PRODUCTS See Products, New | : 


NEWTON, ISAAC 
Prism color theory disproved by Edwin H. Land, Astonishing . 
New Theory of Color 
NEW YORK (CITY) 
Tight Little Island, editorial note on Governor Rockefeller's 
appointment Joseph Caputa Rent Administrator to investigate 
rent.control laws, loopholes 
War with the Bedrock, portfolio photographs by Robert M 
Mottar on excavation work deep foundation hole for new 
Chase Manhattan Bank building ... _.. Feb 
Fifty-First State? editorial note on New York Journal-Ameri- 
cans suggestion succession from state of New York, issue dis- 
crimination on state aid, big tax bill | .. Apr 
U.S. financial, banking center's position, Big Ten banks, relative 


.Mar 


Jun 


“no new taxes” 


Feb 


decline, population lag factor, New York Banking’s Troubled 
Giants Apr. 
NEW YORK (STATE) 
Governor Rockefeller's tax increase program, 
features, compared to New JerSey, Taxes Closest to Home... Jun 


NEW YORK CENTRAL RAILROAD 

To withdraw from Railway Express Agency, 

earnings drop 
NEW YORK TIMES (NEWSPAPER) 

Who's a Minority Now? editorial note on protest Senator Lyn- 
don Johnson's minority group against liberals trying to re- 
write filibustering rules ..Feb 

NIEMEYER, OSCAR 

Director design. Brasilia new Brazilian capital project, 

folio color photographs, Brazil Builds a New Capital, p. 
NLRB See United States— National Labor Relations Board 


NORTH AMERICAN AVIATION, INC. 
President John L. Attwood negotiates purchase Foster Wheeler 
Corp. 
NORTHEAST AIRLINES 
Atlas Corp. shifts executives, David A. Stretch new chairman. Apr 


NORTHROP AIRCRAFT, INC. 
American Bosch Arma Corp. merger negotiations, collapse, 
NORTON, WILBUR H. 
Named president Gorham Manufacturing Co., p. 


NUCLEAR ENERGY. See Atemic Power 


NURSERYMEN 
Ever-Blooming Business, portfolio color photographs, notes on 
Jackshn and Perkins Co. of Newark, New York world’s larg- 
est rose grower-dealer, hybridizing process, market, Califor- 
nia and Arizona properties, earnings record ............... . May 
NYLON 
Toyo’s Three W's, Toyo Rayon pioneer Japanese industry, du 
Pont license, promotion campaign, production increase since 
1950, 1957 sales volume, new materials competition, Vinylon, 
Grilon 


Inc. pool due Yo 


port- 
Apr 


.May 


Apr 


184 


131 


215 


191 


50 


80 


80 
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68 


66 
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O’BRIEN, LAWRENCE C. 
Announcement prospect’ synthetic whiskey to eliminate hang- 
over, editorial note, New Synthetics in Old Bottles .......... May 


OCCUPATIONS 
Changing occupational structure since 1940, professional up- 
grading, white-collar increase, breakdown by industry, chart, 
relation to productivity growth; research, mechanization. ...Mar 
Changes in types past ten years, job reshuffling, new titles, old 
jobs in new settings, “technical employees” in automated 
plants, cross-section new jobholders, New Masses .......... May 
$14,000-3-Year Man, summary joint survey by FORTUNE and 
class officers on present status graduates Harvard School of 
Business class of 1949, suburbanite junior executives in mid- 
dle thirties, typical, atypical, median $14,000 salary, increase 
since 1954, stable employment, hours of work, satisfaction, 
Projections’ occu ational shifts, upgrading in 1960's related to 
growth high disposable after-tax income, market implications, 
increase white-collar professional, managerial, sales, clerical, 
blue-collar skilled, semi-skilled farm 1900-1970, char anal- 
ysis by Sanford S. Parker and Lawrence A. vueased Decade of 
the “Discretionary” Dollar .............. 


OCEAN > 
Blue-Water Mining, editorial note on John L. Mero’'s proposal 
dredging ocean-bed nodules for metals . | i Apr 


OEEC 
France's realignment, specific steps of De Gaulle goverriment... May 


OFFICE WORKERS 
Increase in white-collar nonproduction force since 1940, profes- 
sional upgrading, breakdown by industry, chart, relation to 
productivity growth, paper-work mechanization ...... ...Mar 
Suburban social status, attitudes compared to blue-collar 
worker, breakdown of class digjnctions, new types of jobs, 
reshuffling, cross-section new jobholders, New Masses _. May 
White-collar upgrading prospects in 1960's, professional, man- 
agerial, sales, clerical, men vs women 1900-70, chart, relation 
to new mass high-income market, analysis by Sanford S 
Parker and Lawrence A. Mayer, Decade of the “Discretionary” 


OIL 
Court injunction blocks Harold Geller’s Rhode Island refinery 
project ..Feb 
Kerr-McGee Oil Industries, Inc. drilling operations in Oklahoma, 
Robert S. Kerr's interest, Phillips Petroleum collaboration, 
Oklahoma City deal, earnings record, Senator Bob Kerr, the 
Oklahoma Gusher ........ | Mar 
Percentage tax depletion dlow: ance criticisms, nessible revision 
under tax reform program .... Mar 
Criticism proposed reduction tax depletion allowance rate (L)..Apr 
Charles E. Spahr president Standard Oil (Ohio) to become 
chairfnan, company’s position, 1958 earnings, profits, petro- 
They Asked for It, editorial note c riticizing Preside nt’ s order for 
mandatory cut in imports quotas pressed by producers ques- 
tionable victory 


Apr 


Proposed elimination corporate tax depletion allowance May 2 


Africa 


Stakes of the Sahara, French desert development program, nat- 
ural gas resources, projected international pipeline Jun 


Puerto Rico 


Commonwealth Oil Refining Co. refinery project, George Woods 
First Boston Corp. financing, management, earnings increase Jun 


OIL EQUIPMENT 
Hughes Tool: A Gusher of Money, report on leading pro- 
ducer, rock bits, patent contrel, leasing to prevent retipping,. - ° 
earnings record, management Jan 
Six-wheel*drive truck for prospecting in de sert made by Berhet 
of Lyon, France ..... Apr 
Offshore drilling barge built by Port Meubton iron W orks May 
Mobile driillmg mast made by Continental-Emsco Co. .. Jun 


OIL PIPE LINES 
Weighted pipeline to carry crude oil under reservoir in Okla- 
homa built by Service Pipe Line Co. .. = May 


OKLAHOMA 
Senator Bob Kerr, the Oklahoma Gusher, Danie! Seligman's 
greport on Robert S. Kerr leading debater in U.S. Senate, rhe- 
torical style, agrarian-era Democrat, governorship, oil and 
ranch interests, promotion development state’s resources, 
AWR-BIAC water project Mar 
OLEN, MAURICE E. 
Resigns as president H. L. Green Co. due to alleged bookkeep- 


OLSEN, FRED, AND CO. 
Carfies on tradition of figureheads on ships Jan 
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37 


SU 


82 
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188 


136 


OPEN-END FUNDS See Investment Trusts 


OSBORNE, JOHN 
Signed article Ezra Benson's Last Chance, analysis Secretary 
of Agriculture's ineffectual Administration farm policy, price- 
support system, equivocal strategy, question of drafting con- 


structive legislation, 1959 showdown year .................. Jan 90 
OXYGEN PROCESS, STEEL See Steel 
PACE, FRANK, JR. 
President General Dynamics Corp., management, aims, Robert 
Sheehan's report, General Dynamics vs. the U.S.S.R., p. Feb 87 
PACKAGING 
Vibration-free conveyer including weighing on assembly-line 
Industrial designers, approach, top firms, Odd Business, This 
Lippincott and Margulies ‘design Lever Brothers new detergent 
packaging, committee work, members, display of cans, How 
Whisk Got Canned and Named 
PAINTINGS See Art——Paintings 
PALL, DAVID 
Filtering in the Profits, short report on filter process invention 
by sintering metal powders, Pall Corp. venture, earnings in- 
crease | Apr 189 
PALLETS 
Automatic loader with stacker, — taper units developed 
by Lathrop Paulson Co. Jun 183 
PAN AMERICAN WORLD AIRWAYS 
Pilot Jess Tranter’s sideline business to market ideas to improve 
airline operations, What's Eating the Airline Pilots? Apr 123 
PANELS 
~ Russian plant produces ferroconcrete panel with corrugated side Mar 174 
PANLIBHONCO SHIPS See Shipping 
PAPER 
Heat-conducting paper with copper-foil strips made by Cheme- 
lex, Inc ...Feb 156 
PARALLEL COMPUTERS See Calculating Machines 
PARKER, ROBERT A 
Painting United Fruit Co. land reclamation for banana planta- 
tion Mar 97 
Portfoho Big Mike Business, paintings illustrations United Fruit 
. Co. banana operations in Latin America Mar 101 
PARKER, SANFORD 5S. 
Signed article How the U.S. Can Get 50 Per Cent Richer, Charles 
E. Silberman, joint author, projections potential productivity 
growth in 1960's in relation to markets, 3 per cent rate esti- 
mate, $740 billion gross national product, trends by industry, 
factors automation, research, new management techniques, 
occupational shift, professional upgrading | Mar 107 
Signed article Decade of the “Discretionary” Dollar, Lawrence 
A. Mayer joint author, projections on-rapid growth after-tax 
disposable income in 1960's, occupational shift, upgrading, im- 
plications new “high-income mass market, extension range 
optional buying, social significance ... Jun 136 
PATTON, HENRY H. 
Appointed president American Overseas Finance Co., p. May 68 


PEELER, INSULATION See Insulation 
PENSIONS 
Increased. investments in common stocks factor in current bull 


. Stock market, “New Kind of Stock Market” Mar 
New “Rentier” Class, growth retirement income in U.S., 1960's 


prospect, private, federal, state and local benefits Jun 
Steady Push for Pensions, union bargaining gains past ten years, 
Steelworkers’ breakthrough against social security link, major 
issue next decade, aim total 70 per cent of working income, 
revision vesting rules, eligibility, trend monthly payments in- 
crease in relation to earnings, 1950-59, table Jun 


PERCEPTRON § See Calculating Machines 


PERDRIAU, P. WILLIAM 
Chairman newly-formed Goodrich-High Voltage Astronautics, 


PERELLE, CHARLES 
Charles Perelle’s Spacemanship, report on presidency American 
Bosch Arma Corp., development and expansion merged com- 
pany as leading defense contractor electronic equipment, 
1954-57 sales, profits increase, 1959 potentialities, Northrop 
Aircraft merger negotiations collapse, other merger prospects. Jan 
Comment on FORTUNE report on American Bosch Arma Corp 
management, rift with directors (L) .............. Mar 
PERKINS, CHARLES H. 
President Jackson and Perkins Co. world’s largest rose dealer, 
management, portfolio color photographs, Ever-Blooming 
Business, p. __. ....May 
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PERLMAN, ALFRED E. 
Announces New York Central 
press Agency, Inc. pool, p 


PERSONALITY 

Executive Who Was “Always Fair”, sixth installment in series 
on executive qualities, Perrin Stryker’'s fictional exchange of 
letters between publisher and biographer of retired chairman 
of large corporation with reputation of “fair,” views on mean- 
ing of “fairness,” conflicting practices, ae based on 
FORTUNE executive survey 

Rarest Man in Business, seventh conclusion series on executive 
qualities, Perrin Stryker's Observations on definition of lead- 
ership, traits of great industrial leader, main hallmarks pro- 
pensity for change and innovation, power to motivate, 
examples 


PERSONNEL CONSULTANTS 
Air pilot Robert D. Fordyce’s sideline business in executive 
cruiting, specialty jobs $20,000-and-over 
“If I Had Only Known... ™, editorial note on publicity release 
of Cadillac Associates of Chicago executive procurement and 
placement firm on executive pay dissatisfaction major reason 
for job quittal 


PERU 
Economic conditions 
Test for Peru, sharp inflationary difficulties past two years faced 
by new Prado government 


Foreign trade 


Test for Peru, trade deficit, decline gold and ex@hange reserves, 
increase customs duties 


PETRO, SYLVESTER 
Case for revision NLRB administrative functions in “Labor Policy 
of the Free Society and Power Unlimited 


PETROCHEMICALS See Chemicals 


PHALEN, CLIFTON W. 
Becomes president New York Telephone Co., p 


PHARMACEUTICALS See Drugs 


PHILANTHROPHY 
Corporation's Debt to the Great Schools, Devereux C. Josephs 
case for special grants to big universities and scientific insti- 
tutes basic research facilities, value to business, spokesman 
for informal committee of twenty-one businessmen promoting 
corporate aid to graduate education, three specific principles. Apr 


PHILCO CORP. 

Upheaval at Philco, Edward T. Thompson's report on technical 
consultant Arthur D. Little, Inc., reorganization plan man- 
agement structure, marketing setup, President James M. 
Skinner Jr.'s negotiations, chart, two new operations groups, 
electronic products, appliances, marketing division, merchan- 
dising consumer products, Lansdale Tube Co., transistors, 
computers, foreign. business expansion, 1958 sales, profits 
recovery Feb 


PHILLIPS PETROLEUM CO. 
John Getgood named manager new foreign sales and develop- 


withdrawal from Railway Ex- 


Feb 


re- 
Apr 


May 


Apr 


Apr 


May 


ment department Mar 
Collaboration with Kerr McGee Oil Industries Ine. on Oklahoma 
City drilling leases Mar 
PHILOSOPHY 
Liberal Light from Europe, editorial on significant development 
in Europe rediscovery of conservative liberalism, compared 
to U.S. intellectual influence for statist liberalism . Feb 
PHOTOGRAPHIC EQUIPMENT AND SUPPLIES 
Magic That Made Polaroid, Francis Bello’s report on rapid 
growth Polaroid Corp., second position in industry, Edwin H. 
Land's research, development Polaroid one-step, sixty-second 
camera, film, improvements, new models, sales increase, 
management, potentialities Apr 
PHOTOGRAPHY 
Booming Mojave Desert, color portfolio on California desert's 
boom growth Jan 
Missouri Salesman, photographie essay by Guy Gillette on typi- 
cal U.S. traveling salesman Jan 
Launching at Quincy, color portfolio launching of big tanker at 
Quincy, Massachusetts yard Mar 
Brazil Builds a New Capital, portfolio color photographs Bra- 
silia construction project, first buildings ........ Apr 
Ever-Blooming Business, color — Jackson and Perkins Co. 
Edwin H. Land's discoveries new color theory disproving classi- 
cal spectrum principle, research experiments color projection 
full color range any wave length using black-and-white photo- 
graphs, practical value, charts, diagrams, Francis Bello's re- 
port, Astonishing New Theory of Color .................... May 
1.B.M. Banishes Dowdiness, color portfolio International Busi- 
ness Machines Corp. comprehensive contemporary design 


May 


124 


119 


194 


84 


240 


62 


184 


124 


105 


144 


129 


PHYSICS 
Monte Carlo method used in hypothetical case to estoutate 
effectiveness of new nuclear shielding material, proportion of 
subatomic particles to screen out, “game” technique involv- 
ing computer, chart, New Generation of Computers 
PICKETS 
Coercive organizational picketing misuse of union power, Labor 


Apr 
Union coercive organizational abuses, cases, need for strict regu- 
lation, legislation, Laber amd the Law ..................... May 


PIES, FROZEN See Food—Frozen 
PILOT (COMPUTER) See Calculating Machines 
PILOTS, AIR See Air Pilots 
PINAY, ANTOINE 
Role as adviser to President de Gaulle in drafting French eco- 
nomic reform program, relations with Jacques Rueff, De 
Gaulle’s Audacious Economics 
PIPE 
Pipe taper made by Minnesota Mining and Manufacturing Co. 
wire-brushes rust, mill scale from outside, applies primer 
vinyl tape wrap ..Feb 
Hydrostatic rig built by United Concrete Pipe Corp. tests two 


diameter sections at a time .............. ee 
Fast bender made by Chamor Manufacturing Corp: versatile 


PITNEY-BOWES, INC. 
Wanted: a Good Competitor, editorial note on President Walter 
H. Wheeler Jr.'s letter to stockholders explaining issue in 


204 


237 


Justice Department investigation ......... ..Jan 72 
PLANTER, TREE See Agriculture—Equipmegt 
PLANTS 
Geobotanical prospecting, testing clue to metal deposits, meth- 
ods, diagrams, Geochemistry: The Prospector’s New Tool... Feb .128 
Mobile growth chamber to study behavior in polluted air, con- 
trolled-moisture experiments made by National Appliance 
PLASTICS 
Over the Alps, Danubia-Petrochemie A. G. thermoplastic project 
of Italy's Montecatini in Vienna, Austria, Stickstoffwerke of 
Linz joint interest, financing — Jan 58 
PLUMBERS, UNITED ASSOCIATION OF 
NLRB decision against Local 231 in Brown-Olds closed shop 
discrimination case reviewed, upcoming Pennsylvania test 
PLYMOUTH MOTOR CORP. 
Introduction Valiant new compact car Big Three move, design 
and engineering, specifications, schedule, potential market, 
redesign standard-sized lines, William B. Harris’ report, De- 
troit Shoots the Works Jun 100 
POLARIZERS See Polaroid Products 
POLAROID CORP. 
Magic That Made Polaroid, Francis Bello’s report on rapid 
growth, second position in photographic equipment industry, 
sales rise since 1948, Edwin H. Land founder-president, chair- 
man, research director, sixty-seco camera development, 
polarizers, products, management record, initial financing, 
President Edwin H Land’ s discovery new color theory disprov- 
ing Newton's prism, experiments, charts, diagrams, practical 
value, Francis Bello’s report, Astonishing New Theory of 
POLAROID PRODUCTS ; 
Magic That Made Polaroid, Francis. Bello’s report on Polaroid 
Corp.'s rapid growth, = research, developments, prod- 
POLITICAL PHILOSOPHY See Philosophy 
POPULATION See names of countries—Population 
PORSCHE, FERDINAND 
Car designing, engineering business, Porsche A. G. production, | 
“sales volume, portrait sketeh,>p. Apr 78 
PORTAL, CHARLES F. A., BARON 
Chairman British Aluminium Co. Ltd. principal in Reynolds 
Metals Co: control negotiations, controversy, resignation, How 
Reynolds Brought Off Its British Coup, p...................... Jun 113 
PORTS 
Growing Gateway, Rotterdam harbor development program, 
Botlek and Europort dock and industrial area projects, poten- 
POSTERS See Art—Posters 
POTASH RY 
Kerr-McGee Oil Industries, Inc. investment, New Mexico's 
“Potash Basin” deal with National Farmers Union ......... Mar 184 
POTTER, ROBERT 
Announces formation Bliss-Henschel to produce rolling mills 
Jun 57 
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POULTRY 
Antony Fisher leading chicken farmer in Britain, adoption U.S. 
methods, conveyer-line processing poem, 1958 production, 
‘sales record, 1959 prospect ......... eS Feb 
POWER TRANSMISSION EQUIPMENT 
Cheaper Power Through Higher Voltages, Katharine Hamill’s 
report on General Electric Co. extra-high-voltage transmission 
project, advantages, construction problems, equipment includ- 
ing giant bushing, high towers, portals, conductors, data- 
-recording instruments for. weather effects, potentialities ....Jun 


PRADO, MANUEL 
Test for Peru, government's economic, trade problems, effort to 


attract necessary foreign capital unsuccessful Apr 
PREFABRICATION 
Geodesic dome made by Pease Woodwork Co....... | ...Feb 


PRESLEY, FRED Y. 
“Growth theory” common stocks, application in today’s stock 
market, investment trusts, Those Delicious “Growth Stocks”, 


PRESSES 


Multiple-ram press for strong forgings developed by Cameron 
Mar 


PRICE, GWILYM A. 
Remains chairman Westinghouse Electric in management 


PRICES 
Forecast steady levels next eighteen months through mid-1960, 
productivity rise stabilizing factor ............ 
Conflicting trends investment and consumption goods ‘and serv- 
ices 1929-70, chart, relative movement, inflation factor in 
Prospects for Prices, industrial upward trend, 2.5 per cent an- 
nual rate estimate, consumer level, relation to wages, 1955- 
Higher consumer prices related to high corporate, 1923-57, chart. May 


France 


DeGaulle government economic reform shift. to market philos- 
ophy, realignment with OEEC area level ... » 


Regulation 


- Those . petiowe Again,’ editorial note on revival “fair trade” 
lobbyists’ pushing federal legislation, Harris and Boykin bills 
in House, question of constitutionality ..... 

PROCTER AND GAMBLE CoO. 

Program to aid higher education, contributions, Corporation's 
Debt to the Great Schools | 

Lever Brothers competitive gains outmane uv ering with new and 
different products, detergents, Lever’s Artful Dodging ..._.. ‘Jun 


PRODUCTION 


Forecast new record rise industrial production, gross national 
product next eighteen months through mid-1960, 1953-60, 

Prospect increase Federal Reserve index spring Quarter ..... Feb 

Current or Constant?, editorial note’ on new official gross na- 
tional product index in constant’dollars with inflation cor- 

Built-in stimulants of free enterprise system compared to built- 
in bias of statist quota systems, Soviet plant example, Arthur 


Larson's thesis, Contagion of Freedom ..................... Feb 
Chrysler Corp. delayed efforts to upgrade work standards..... Feb 
New record total output, increase gross national product over 

1957 peak, FRB index rise ..... .Mar 


: ‘yen the U.S. Can Get 50 Per Cent Richer, projections by 


“harles E. Silberman and Sanford S. Parker potential pro- 
ductivity growth in 1960's in relation to markets, 3 per cent 
rate estimate, $740 billion gross national product, trends by 
industry, man hours, rapid rise since middle 1958 offsetting 
1956-57 slowdown, factors automation, research, new manage- 
ment techniques, occupational shift, professional upgrading, 
technical employment rise, 1850-1959, charts .......... .Mar 

Are We Too Rich Already? critical appraisal John K. Galbraith’ s 
thesis on faults of private enterprise productivity, production 
. needless goods based on “contrived” wants of consumers, 
superficial assumptions ...Mar 
About the Figures, explanation FORTUNE definition productivity, 
statistical techniques applied inycurrent article ............. Mar 
Industrial output regains 1957 peak, potential increase next two 
years, per man-hour productivit¥ trend 1953-59, chart.....Apr 
How Fast “Should” the U.S. Grow? editorial appraisal current 
doctrines on potential rate of growth gross national product 
next decade, 5 per cent vs. 3 per cent, case for 4-plus optimum 
estimate to maintain normal balanced growth, danger of forc- 
Good Uses of $750 Billion, projections by Gilbert Burck and 
Todd May prospective growth gross national product in 1960's, 
$500 billion estimate, $750 billion in 1970, 2.9 per cent annual 
rate rise, compared to previous decades since 1910, break- 
down ratios in potential investment, defense, consumption re- 
lated to basic growth trends in markets, 1910-70, charts.....Apr 
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39 
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104 


FRB industrial index new peak, recovery pace beyond expecta- 
tions, findings FORTUNE survey executives’ forecast first quar- 


ter 1960 compared to Business Roundup 1957-60, chart ...... May 
Question of high federal corporate taxes limiting productivity. .May 
13 per cent annual rate advance, economic effects ............ Jun 


Mengenkonjunktur, industrial increase in free world, Europe, 
independence U.S. recession cycle 1956-59, chart, question of 


Rapid growth productivity, gross national product factors in 
growth mass high disposable income ...................... Jun 
Russia 


Built-in bias of Soviet quota system, relative efficacy of free- 
enterprise incentives system, Khruschev's new policy, hope 
for evolutionary change, Arthur Larson's observations, Con- 


PRODUCTIVITY See Production 


PRODUCTS, NEW 
* Products & Processes See issues of FORTUNE 


PROFESSIONAL AVIATION ASSOCIATES 
Air pilots’ sideline business, founding, functions, What's Eating 
PROFITS 
Cash Bonanza, banner corporate year, peak rate estimate, per- 
formance in various i stries first quarter 1959, after-tax 
profits, per cent of output, relation to depreciation, 1953-59, 


PROPAGANDA — 


One-Upmanshipsky, editorial note on East Berlin broadcast on 
U.S. “seeing-eye” satellite espionage charges, intimidation 

PROPERTY TAX See Taxation— 


PROUVOST, JEAN 
Dual career in French textile manufacture, eee portrdWé 


PSYCHOLOGY 

Our “Institutionalized Scapegoats”, editorial note on National 
Education Association report on social causes of adolescent 
misbehavior, adult hostility target new theory, lower-class 
.. Jun 

PUBLIC HEALTH 

As investment, component of gross national product in 1960's 

spending increase, 1929-70, charts, improvement trend.......Apr 
PUBLIC UTILITIES 

Wilton R. Stephens’ acquisition majority control Arkansas 
Louisiana Gas Co., management as chairman-president, rate 
increase, industrial complaints, “fair-field-price" victory, side- 
lines expansion, earnings growth, Spencer Klaw’s report, 
They Don't Make Them Like Witt Stephens Any More... May 

PUBLISHING 

Jean Prouvost’s success in French newspapers, magazines, 

Match, Marie-Claire woman's monthly, editorial policy....: .Mar 
PURDY, RICHARD 

Treasurer American Motors, policy, effciency, Will Success Spoil 


Q 


QUALITY CONTROL See Standards 


R 
RABI, L. 


Role in guiding President on nuclear policy, member Science 
Advisory Committee, advocate nuclear-test ban, Administra- 


tion controversy, Nuclear Inspection: A Near Miss, p. . ...Mar 
RACKETEERING 
A.F.L.-C.1.0O. Executive Council convention to _ interrogate 


Maurice Hutcheson on Carpenters Union graft deals faces 
test on ethical standards .... .. Jan 
Labor Unions in the Free Society, John Davenport's first of 
two-part series, examination implications misuses of union 
power underlying corruption, McClellan Committee inv restiga- 
tion disclosures ‘eee Apr 


A.F.L.-C.1.O. fails to act on corruption case Maurice Hutcheson 
president Carpenters union Apr 

Labor and the Law, John Davenport's second of tw o-part series, 
appraisal pending congressional bills to curb tnion corrup- 
tion, need for basic reform coercive practices, proposals May 


RADIANT HEATING } 
Heat conducting paper with copper-foil strips made by Cheme- 
lex, Inc. .. Feb 
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RADIATION INSTRUMENTS See Radioactivity Instruments 


RADIO Apparatus and supplies 
Logarithmically periodic antennas ee = Collins Radio 
Co., wide range 


Russia 
One-Upmanshipsky, editorial note on East Berlin broadcast on 
U.S. “seeing-eye” satellite espionage charges 
RADIOACTIVITY INSTRUMENTS 
Radiation counters used in AEC plutonium plant “hot” laundry 
to check removal contaminants from protective coveralls; 
double-duty badge to measure wearer's radiation made by 
Tracerlab, Inc. . Jan 
RADIO CORP. OF AMERICA 
Chairman David Sarnoff's criticism FORTUNE report on mediocre 


Mar 168 


Apr 102 


135 


television programing (L) Jan 20 
RADIOTELESCOPES See Telescopes 
RAILROADS 
Well, That's Something, editorial note on numerous merger 
studies and talks, coincidence following FORTUNE article urg- 
ing regional systems ... Jan 72 
William H. Kendall promoted preside nt Louisville and Nashville, 
Clinchfield managment record, L. & N. operating ———n 
1958 revenue Jun 55 
and maintenance 
Rail-welding still-experimental process developed by French 
engineer tested by C.&O. Jan 136 
Labor 
Irrepressible Issue, editorial note on Georgia court case em- 
ployees’ protest compulsory unionism under union-shop 
agreement, judge's decision .. Jan 70 
Iron Horsefeathers, editorial note on Association of American 
Railroads’ move to end featherbedding practices with expira- 
tion three-year moratorium on changes in work rules Apr 100 
RAILWAY CLERKS UNION See Brotherhood of Railway and 
Steamship Clerks 
RAILWAY EXPRESS AGENCY, INC. 
New York Central to withdraw from pool due to earnings drop Feb 47 
RAMBLER (AUTOMOBILE) See American Motors Co. 
RAMPS 
Self-adjusting truck ramp built by American Dockbridge, Inc,..May 186 
REAL ESTATE 
Clint Murchison Jr. heads group seeking loan from Teamsters’ 
union for Los Angeles development project ..... Mar 61 
Investor syndicates for grand motels, profits, Motel Free-for- 
All Jun 122 
REDMOND, KENNETH H 
President United Fruit Co., complex management problems, Ripe 
Problems of United Fruit, p Mar 98 
REFRIGERATION AND REFRIGERATORS 
Prospect “electronic” or “solid-state” devices in 1960's, 1960's: 
A Forecast of the Technology Jan 190 
RELIGION 
Selling Religion, editorial note on low “market penetration,” 
confused brand situation, need to design salable product, 
views of James W. Culliton dean of College of Commerce at 
Notre Dame May 104 
U.S. trend less interest in religious differences, non-sectarian 


' activities, aspect of new homogeneous society, 
REMINGTON RAND DIVISION See Sperry Rand Corp. 


RENT 
Tight Little Island, editorial note on Governor Rockefeller's 
appointment Joseph Caputa Rent Administrator to investigate 


New York City's rent-control laws, loopholes Feb 
France 
French Rents, liquidation housing controls to end ill-effects. Mar 


REPUBLICAN PARTY 
Rock-Ribbed Paradox, editorial note on Governor Rockefeller's 


proposals to increase new bureaus Feb 
Eisenhower's leadership responsibility final two years in Presi- 

dency, Administration record, definition of party philosophy, 

editorial, Man “Not Running for Anything” . Sa. 


RESEARCH 

1960's: A Forecast of the Technology, Francis Bello’s appraisal 
potential research ‘and development advances next decade, 
industry's submicroscopic frontiers, big U.S. expenditures, 
1950's achievements, table, impact on markets ’ 

General Dynamics vs. the U.S.S.R., Robert Sheehan's appraisal 
General Dynamics Corp. position as supplier advanced wea- 
ponry to meet Soviet competition, research and development, 
emphasis on basic research, Scientists’ Consultative Board, 
“weapons systems” approach government contracts, “Opera- 
tions Analysis” to assess enemy capabilities, management, di- 


\ 


Jan 


New Masses. May 258 


84 


87 


Expansion research and development factor in rise technical 
employment, productivity growth trend, question of increas- 
ing research productivity, Hew the U.S. Can Get 50 Per Cent 
Richer 

Corporation's Debt to the Great Schools, Devereux C. Josephs’ 
case for grants to big universities and scientific institutes basic 
research facilities, value to business, spokesman for informal 
committee of twenty-one businessmen promoting corporate aid 
to graduate education, three specific principles.............. Apr 

RESINS 

Over the Alps, Danubia-Petrochemie A.G. thermopiastic Daplen 
(Moplen in Italy) project of Italy's Montecatini in Vienna, 
Austria, Stickstoffwerke of Linz joint interest, financing. ...Jan 

RESORTS 

Nassau’s Bustling Bay Street Boys, Spencer Klaw’s report on 
. Bahama Islands boom growth since 1949, promotion by group 
of Nassau business men, map A 

RETAIL TRADE 

Sales pickup, 1959 prospects, findings FORTUNE retailers’ survey, 

concern future profit squeeze, drasjic steps to control outlays 


Jan 


on personnel, supplies, luxury services, inventories. . .Mar 
RETIREMENT 
See also Pensions 
Watches as corporate gifts to retirees criticized (L)....... _Apr 


“Rentier” Class, growth new nonworking class in US.. 
increase over personal income, 


New 
sources of retirement income, 
1960's prospect . | 

REYNOLDS, RICHARD \ 

Reynolds Metals Co. negotiations British Aluminium Co. Ltd. 
control, controversy, Hew Reynolds Brought Off Its British 
Coup, p Jun 

REYNOLDS METALS CO. | 

Bishops’ Bonanza, editorial note on acquisition control British 
Aluminium Co., Church of England stock sale fagtor....... 

Hottest Thing in Aluminum, Freeman Lincoln's repoft on world 
market position result of British Aluminium Co. Ltd. control 
deal, No. 2 position in U.S. aluminum industry, aggressive 
management, marketing technique, new product development, 
growth past ten years, sales record, 1958 profits in slump, 
foreign interests, properties, future prospects . 

How Reynolds Brought Off Its British Coup, detailed account 
acquisition control ‘British Aluminium Co. Ltd., principals, 
negotiations, Tube Investments Co. Ltd. undercover stock 
buying, take-over bid, defeat bankers’ consortium.......... Jun 

RHODES, MRS. IDA 

National Bureau of Standards computer language translation 

project, Next Generation of Computers 
RIBICOFF, ABRAHAM A. 

Rock-Ribbed Paradox, editorial note on inaugural address as 

governor of Connecticut, “tough approach” toward govern- 


Feb 


Jun 


RIESER, CARL 
Signed article Minneapolis-Honeywell: “The Darn Thing 
Works”, report on Minneapolis-Honeywell Regulator Co.'s 
position as leading producer industrial and commercial auto- 
matic controls, components, diversified line, entry in business 
computers field, growth by mergers, division groups, Board 
Chairman Harold Sweatt’s informal management, carnings ; 
record, potentialities May 412 
ROAD MAKING MAC HINERY. 
Diamond bump cutter for jet plane runways adapted for high- 
way surfacing by Concut Sales Inc ....... ...Feb 154 
One-man soil stabilizer automatic mixer for asphalt, concrete 
made by Linnhoff Maschinenfabrik, Berlin-Tempelhof . \—~Plar 168 
Stabilization plant for subsurfacing mix made by Boardman Co. /Apr 174 
ROBB, ROGER 
Criticism FORTUNE report on Goldfine case (L) .............. Jan 22 
ROBBINS, DONALD G. JR. | 
* Vice president Singer Manufacturing Co. in charge of foreign 
operations, problems, Mighty Singer's New Competition, p.. Feb 106 
ROCK BITS See Drilling and Boring Machinery 
ROCKEFELLER, NELSON A. 
Appointment Joseph Caputa Rent Administrator to investigate 
New York City’s rent-control laws, editorial note, Tight 
Little Island . ..Feb 84 
Rock-Ribbed Paradox, editorial note on initial proposals to | in- 
crease taxes, establishment four new state bureaus......... Feb 84 
New York State pay-as-you-go tax increase program, features. Jun 109 
ROCKETS 
Potential advances in next decade, 1950's achievements, table, 
impact on space technology, exploration, Atlas engine, nuclear 
rocket prospect, 1960's: A Forecast of the Technology ..___. Jan 74 
Charles Perelle’s Spacemanship, report on merged American 
Bosch Arma Corp. breakthrough as leading defense contractor 
in design, production ICBM intercontinental ballistic missile 
interial-guidance systems under President Charles W. Perelle, 
Atlas, Titan, Dr. Chow's computer refinements, gyros, ‘stable | 
table,” 1954-57 sales, profits increase, 1959 potentialities, com- 
petition Jan 112 


202 
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92 


44 


33 


139 


82 


110 


112 


148 
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Experimental engine requiring no countdown built by Reaction 
Motors .....Jan 
National Aeronautics Administration awards.contract to develop 
single-chamber engine with one million pounds thrust .Mar 
Embattied Mr. McElroy, Charles J. V. Murphy's review Admin- 
istration controversy on ICBM missile program progress, De- 
fense Secretary McElroy’s policy, Eisenhower's budget ceiling 
based on intelligence estimates Russian lag, U.S. development 
advances, Atlas, Titan, Minuteman, IRBM class, Thor, costs, 
IOC, CEP (Circular Error of Probability), arithmetic of de- 
struction, strategic capabilities ; 
Atmosphere-entry simulator newest research device at National 
Aeronautics Administration’s Ames Research Center built by 
Todd Shipyards Corp. Apr 
ROGERS, HOWARD 
Polaroid Corp. research, p. 


ROGERS, JOHN McK. 
Sells gold bars ‘on installment to public, p. 


ROLLERT, EDWARD D. 
New head General Motors Buick Division, p. 


ROMNES, HAAKON I. 
New president Western Electric Co., p 


ROMNEY, GEORGE 
Record as president American Motors, 1958 production, sales, 
profits, Rambler compact car promotion, advertising campaign, 
expansion: program, 1959 crucial year, new Big Three com- 
petitive situation, Richard A. Smith's eames Will Success 
Spoil American Motors’, p. 


Apr 


Apr 
Jan 


Jun 


May 


', ROSENBLATT, FRANK 


Development Perceptron electronic network, Next Generation 
of Computers .Mar 
ROSES 
Ever-Blooming Business, portfolio color photographs, notes on 
Jackson.and Perkins Co. of Newark, New York world's largest 
grower-dealer, new varieties, hybridizing process, market, 
earnings record .May 
ROTHMAN, STUART 
Man in the Middle, Senate dispute over appointment NLRB gen- 
eral counsel, Barry Goldwater's opposition, Labor Committee 
hearing, p. .. Jun 


ROTTERDAM § See Netherlands—Cities and towns 


© 


ROUSE, ROBERT G. & 


Manager Federal Reserve Open Market Accougt power in gov- 
ernment bond market, Mysterious Market in U.S. Securities, 
Feb. 


RUEFF, JACQUES 
Drastic fiscal reforms factor in France's recovery, France Faces 
the Facts __. 
Role as adviser to President de Gaulle in drafting French eco- 
nomic reform program, De Gaulle’s Audacious Economics, p. May 


RUSSELL, DONALD J. 
Example industrial leadership, Rarest Man in Business . 


RUSSIA 
U.S. intelligence estimates on weapons program lag, ICBM mis- 
sile technical difficulties, relative strategic capability, weak- 
nesses Apr 


Feb 


Diplomatic service 


Oleg’s Family Tree, editorial note on Oleg Troyanovsky inter- 
preter for Mikoyan in US. visit, Czarist family background, 


example fealty to Mother Russia Mar 


Foreign policy 


Strategy on suspension nuclear tests, Geneva technical and 
political conferences for treaty, pressure on U.S., propaganda 
campaign, Nuclear Inspection: A Near Miss Mar 

Economic policy 

Khruschev's new enterprise-democracy approach, application 
private-enterprise incentives to increase production, hope for 
evolutionary changes, Arthur Larson's observations, Contagion 
of Freedom 


Foreign trade 


Ruble Skirmish, policy of commercial blandishment involving 
question of increasing trade with Soviet bloc, “ruble offen- 


sive” in. smaller countries, 1958 decline U.S. trade Apr 


Government 
There'll Always be a Tolkach, editorial note on the role of 
Tolkach fixer, wheel-turner in Soviet industry, new function 
in new regional authorities Sornarkhozy replacing bureau- 


cratic Moscow central ministries Jan 


Industries and resources 


There'll Always Be a Tolkach, editorial note on role of Tolkach 
fixer, wheel-turner in Soviet industry, new function in new 
regional authorities Sornarkhozy dan 


May 2 


141 


61 


147 


148 


139 


210 


101 


90) 


186 


to 


relative 
efficacy of free-enterprise system, Khruschev’s new approach, 


Built-in bias of Soviet quota system, typical plant, 


Arthur Larson's observations, Contagion 


adoption incentives, 
of Freedom 
Soviet geochemical survey showing results of tests for metals in 
Upper Kairakty River district of Kazakhstan, map, How the 


RUSSIAN LANGUAGE 
Research on translation by computer, Next Generation of Com- 
RUTA, PETER 
Drawings of big commercial banks in New York financial dis- 
trict | Apr 
SAARINEN, EERO 
Design I1.B.M. Data Processing Division plant, pedestal table, 
research center building in portfolio LB.M. Banishes Dowdi- 
Jun 
SAC See United States—Aijir Force 
SAFETY EQUIPMENT 
Tubular-steel insulating shield for crane to prevent electrocu- 
tion made by Saf-T-Boom Sales and Service Corp. May 
SAHARA DESERT 
Stakes of the Sahara, French oil and natural gas development 
program, pipeline, Hassi R’Mel Basin, exploration stage .. Jun 
SAILMAKERS 
Happy Sailmaaer, short report on venture of Fred E. Hood of 
Marblehead, Mass., Dacron cloth weaving, crosscut spinnaker, 
America’s Cup contender orders, 1958 sales record Jan 
SALARIES 
Inflation in the Executive Suite, editorial note on Labor Depart- 
ment ruling low-paid executives entitled to overtime pay... Jan 


“If I Had Only Known... ”, editorial note on executive pay 
dissatisfaction major reason for job quittal . Dees. ..May 
$14,000-a-Year Man, summary joint survey by ForRTUNE and 
class officers on current levels of graduates Harvard School 
of Business class of 1949, median $14,000, table, future pros- 


SALES AND SALESMANSHIP 
Polite Sell, courtesy and culture attractions in Japanese depart- 
ment stores, sales results Jan 
Missouri Salesman, pictorial essay on typical U.S. traveling 


salesman, Joe Schoenhoft operating out of St. Louis, Missouri, 

line choir robes and girls’ gym suits, rented academic gowns 

and confirmation robes, methods, week's tour of duty... Jan 
Selling factor in “contrived” wants of consumers, John K. Gal- 


braith’s theory in Affluent Society, superficial assumption, 
Are We Too Rich Already? Mar 
SALES TAX Sée Taxation—Sales 
SALLES, WALTER MOREIRA 
Plans expansion Brazilian branch banking system in major 
capitals of South America, buys Rio's Banco de Commercio, 
expansion Banco Moreira Salles, non-bank interests, portrait 
sketch, p Mas 
SALT 
Morton Salt Co. develops storage silo for new mine Jun 
SANDS, STAFFORD L 
Key political @nd business leader of Bahamas, chairman Ba- 
hamas Development Board, Nassau'’s Bustling Bay Street 
Boys, p Jan 


SARNOFF, DAVID 
Criticism FORTUNE report on mediocre television programing 
(L) . Jan 


SATELLITES, ARTIFICIAL 
Potential space technology advances in next decade by Project 


Discoverer, 1950's achievements, table, impact on science, in- 

dustry, 1960's: A Fotecast of the Technology Jan 
One-Upmanshipsky, editorial note on Soviet broadcast on Dis- 

coverer I, espionage charges Apr 


SAUNDERS, STUART 
Slated to be neue Witt merged Norfolk and Western, Virginian 


Railway, p. Apr 
SAVINGS 
Forecast increase personal saving”™ next eighteen months through 
mid-1960, relation to disposable income Jan 
SAWS 
Two-speed saw made by SKIL Corp. May 


SAYEN, CLARENCE N 
New president Air Line Pilots Association, qualifications, What's 


Eating the Airline Pilots? p Apr 
SCAFFOLDING 
Sky climber cable device made by Western Gear Corp . Apr 
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SCALES 
Vibration-free conveyer device weighing assembly ine packag- 
ing made by Toledo Scale Mohs ows ..Feb 


SCHERING, A. G. 
Wilhelm Borner managing director, postwar rehabilitation. 


SCHLESINGER, THEODORE 
Becomes president Allied Stores Corp. p. 


SCHOENHOFT, JOE 
Missouri Salesman, pictorial essay on typical U.S. traveling 
salesman operating out of St. Louis, Missouri, methods, week's 
tour of duty Jan 


SCIENCE 
1960's: A Forecast of the Technology, Francis Bello’s appraisal 
potential scientific discoveries, technological application, basic 
research, big U.S. expenditures in next decade, 1950's achieve- 
ments, table. impact on markets Jan 


SCIENTIFIC RESEARCH See Research 


SCOOTERS 
Lambretta fire fighter for industrial plants, warehouses made 
by Innocenti Corp. of Milan 


SCRIPPS FOUNDATION FOR RESEARCH IN POPULATION 
Findings Whelpton study on U.S. family size changes and popu- 
lation growth, Future Population “Mix” Feb 
They Knew What They Wanted, brief summary study US. 
family-planning habits, “scientific probability sampling” of 
women, findings 


SEAFARERS’ INTERNATIONAL UNION 
Panlibhonco War, campaign against foreign-registered ships, 
NLRB case, mdve to get Maritime Commission ruling 


SEARS, ROEBUCK AND CO. 
Theodore V. Houser’s management record example industrial 
leadership, Rarest Man in Business 


SEARS HOLDINGS LTD. 
Board Chairman Charles Clore’s rapid expansion as holding 
company, increase assets, income 


SECURITIES, GOVERNMENT See Bonds, Government 


SELIGMAN, DANIEL 
Signed article Future Population “Mix”, Lawrence A. Mayer 
joint author, analysis U.S. population growth rate, 1960's 
projections related to market potentialities, trends family size, 
birth and death rates, findings Scripps-Michigan survey 
Signed article Senator Bob Kerr, the Oklahoma Gusher, portrait 
study Robert S. Kerr leading debater in Senate, rough-and- 
tumble rhetorical style, agrarian-era Democrat, political pow- 
er, legislation record, oil business, wealth 
Signed article New Masses, analysis U.S. sociological changes, 
blue-collar workers’ new middle class status result of redis- 
tribution of income and breakdown class distinctions, 
homogeneous society, adoption white-collar lhving standards, 
findings FORTUNE survey real-estate agents and developers, 
bankers, school officials, inyplications markets of 1960's 
SERVICE STATIONS, GASOLINE 
SEWING MACHINES 
Singer: Hardening of the Assets, Gilbert Burck’s’ first of two 
reports on Singer surplus assets problem, decade of 
stagnation following first century's success record, poor show- 
ing domestic operations, 1959 crisis, 1945-57 sales, profits, 
tables, foreign competition, Japanese, measures to improve 
earning power, diversification, distribution and manufacturing 
cost-cutting 


Jun 


Apr 


Jun 


Feb 


Jun 


May 


Jan 


Feb 


Mar 


bs. 


May 


See Gasoline Service Statio 


Jan 


Mighty Singer's New Competition, Gilbert Burck’s second of 
two-part report, appraisal foreign operations, market, earn- 
ings. record, sales volume .1945-57, table, map, law profit 
margin in relation to assets, obstacles prices and costs, trade 
restrictions, aggressive Japanese competition, gains in Far 
East, Europe, Latim America, new plants Feb 


World's Best-Known Machine, portfolio Ben Shahn's drawings 
illustrations Singer Co.'s foreign operations, sales promotion, 


services Feb 
SHAHN, BEN ‘ 
Portfolio Werld’s Best-Known Machine drawings illustrations 


Singer Manufacturing Co. sewing machine foreign operations. Feb 


SHEEHAN, ROBERT 

Signed article General Dynamics vs. the U.S.S.R.. appraisal 
company's position as leading supplier advanced weaponry to 
meet Soviet competition, research and development, design 
and manufacture, “weapons systems approach government 
contracts, management, divisions, mergers, question of in- 
creasing commercial business to meet military production 
vicissitudes 

Signed article What's Eating the Airline Pilots? analysis basic 
differences with management, paradoxical position, lack of 
professional status, inflexible regulations, short hours, side- 
line executive businesses 

Comments on ForRTUNE report on air line pilots’ problems (L) 


Apr 
Jun 


Feb 


16. 


184 


96 


224 


210 


52 


94 


105 


108 


108 


122 
24 


Signed article First Man at First Boston, report on George Woods 
chairman First Boston Corp. leading Wall Street investment 
house, effective corporate financing diplomat, scope, negotia- 
tions, First Boston organization, expansion as top under- 
writing firm .. Jun 


SHEPARD, DAVID A. 
Named executive vice president Standard Oil Co. of New Jer- 
sey, p 
SHIELDS, PAUL 
Principal in support Milbank family’s battle for control Com- 
mercial Solvents Corp., negotiations, T. A. Wise’s review, 
How Well-Bred Investors Overthrow a Management, pp... 


SHIPBUILDING 
Launching at Quincy. portfolio color photographs launching of 
biggest tanker built in U.S. at Bethlehem Steel's Quincy, 
Massachusetts yard, schedule Mar 
SHIPPING 
Mechanization trend, new “containerization™ technique in long- 
shore industry protested by unions, compromise negotiations, 
1.L.W.U. demand payments to new pension and welfare fund, 
Panlibhonco War, unions’ campaign against foreign-registered 
Panlibhonéo flag ships, protests, charges during past year, 
boycott, shipowners’ counter move, organization Jun 


Freighters 
‘Fred Olsen and Co. Norwegian shipbuilder carries on tradition 
of figureheads 
Self-unloading collier S.S. Consolidation Coal first of three for 
Pocahouatas Steamship Co. built by Newport News Shipbuild- 
ing 7 
Submarines 
General Dynamics Corp. nuclear developments, Triton largest 
submarine built, Skipjack in portfolio color photographs 
Atoms, Airplanes, Missiles and Submarines 


Tankers 


May 


Jan 


Feb 


Feb 


Launching at Quincy, portfolio. color photographs launching 
Princesa Sophie biggest tanker built in U.S. at Bethlehem 
Steel's Quincy, Massachusetts yard, schedule ..Mar 


SHOVELS 
Lightweight electric shovel for loading, unloading bulk mate- 
rials developed by Munson Mill Machinery Co. . _.. 


SILBERMAN, CHARLES E. 

Signed article Hew the U.S. Can Get 50 Per Cent Richer, San- 
ford S. Parker joint author, projections potential productivity 
growth in 1960's in relation to markets, 3 per cent rate esti- 
mate, $740 billion gross national product, trend by industry, 
factors automation, research, new management techniques, 
occupational shift, professional upgrading Z Mar 

Signed article Can Anything Be Done about Corporate Taxes? — 
Edward T. Thompson joint author, appraisal federal income 
tax inequities, high rate, real source funds applicable to 
productivity, consumer prices, relation to changes in distribu- 


Feb 


tion of output, reform proposals, potential lower rate, tax 
revenue increase May 
Signed article Taxes Closest to Home, Robert Lubar joint 


euthor, analysis deficiencies State and local tax systems, rising 

expenditures, suggestions for basic reform measures to in- 

crease revenues in relation to economy's growth, need for 


better public services Jun 
SILOS 
Morton Salt Co. develops salt storage silo for new mine Jun 
SILVER, JULIUS 
Vice president Polaroid Corp., Magie That Made Polaroid, p Apr 
SINGER, ISAAC M 
Founder Singer Manufacturing Co., invention improved ma- , 
chine, personality, Singer: Hardening of the Assets, p. Jan 


SINGER MANUFACTURING CO. 

Singer: Hardening of the Assets, Gilbert Burck’s first of two 
reports on surplus assets problem, decade of stagnation fol- 
lowing first century's success record, poor showing domestic 
operations, 1959 crisis, 1945-57 sales, profits, assets, table, 
foreign competition, measures to improve earning power, new 
President Donald P. Kircher’s management, diversification, 
distribution and manufacturing cost-cutting Jan 

Mighty Singer's New Competition, Gilbert Burck’s second of 
two-part report, appraisal foreign operations, market, ecarn- 
ings record, sales volume 1945-57, table, maf, low profit 
margin in relation to assets, obstacles, prices and costs, trade 
restrictions, aggressive Japanese competition, gains in Far 
East, Europe, Compania Singer in Italy, Latin America, new 
plants 

World's Best-Known Machine, portfolio Ben Shahn's drawings 
illustrations foreign operations, sales promotion, services 


SISTO, LOUIS 
Vice president United Fruit Co. 
lems of United Fruit, p. 


Feb 


Feb 


Mar 
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SKELLY OH CO. 


President John S. Freeman negotiates Tidewater Oil Co. merger.Jun 57 
SKINNER, DAVID W. 

General manager Polaroid Corp., Magie That Made Polaroid, p..Apr 124 
SKINNER, JAMES M., JR. 

Upheaval at Philco, Edward T. Thompson's report on negotia- 
tions Arthur D. Little, Inc. management reorganization study 
Philco Corp., changes,.results, record as president, emphasis 

SKIS 

Royal Flush in Skis, short report on Howard Head's aluminum- 

_ plastic high-priced skis manufacturing venture, financing, 

SMALL BUSINESS See Business and Industry—Small business 
SMALL CARS See Automobiles—Small cars 
SMITH, EDGAR L. 

.“Growth theory” common stocks, application in today’s stock 

market, Those Delicious “Growth Stocks”, p. | Apr 130 
SMITH, MALCOLM E. 

Buys Mutual Broadcasting System, p. . ' May 68 
SMITH, RICHARD A. 

Signed article Will Success Spoil American Motors? appraisal 
company’s performance under President George Romney, 1958 
production, sales, profits record, possible compact car pro- 
motion, advertising campaigns, 1959 crucial year, new Big 
Three competitive situation . Jan 97 

Signed article New York Banking's Troubled Giants, appraisal! 
relative decline New York commercial banking, causes, per- 
formance of Big Ten, rank by assets, mergers since 1948, 
shortcomings, future prospects increasing competition, gov- 
ernment regulation Apr 115 

SOAP 

Lever’s Artful Dodging, Spencer Klaw’'s report on Lever 
Brothers market comeback, competitive position gain since 
1955 result of top management changes, introduction new and 
different products outmaneuvering Procter and Gamble, bet- 
ter packaging and_retail profit margin, no costly promotion, 
other products, 1958 earnings record Jun 125 

SOCIAL SECURITY See Insurance—-Social security 
SOLOVIOFF, NICHOLAS 

Painting illustration Minneapolis-Honeywell Regulator Co. 

automatic controls, computer devices ._May 114 
SOLOW, HERBERT 

Criticism ForTUNE report on Bernard Goldfine investigation 
| Jan 22 

Signed article Geochemistry: The Prospector's New Tool, report 
on geochemical prospecting clues to ore deposits by chemical 
analysis, metal traces in rock, soil, water, sedimentation, 
vegetation, microorganisms, new low-cost field testing meth- 
ods, paper chromatography, colorimetry, emission spectograph, 
others, mine discoveries ; Feb 126 

Signed article Ripe Problems of United Fruit, re port on com- 
pany’s complex problems in growing and marketing Latin 
American bananas, ultraconservative management, profits de- 
cline, mounting costs, competition, production difficulties, di- 
versification efforts, executive changes, reforms, planning, un- 
promising future prospects AMar 97 

SOUTH AMERICA See Latin America 
SOUTHEAST See Asia 
SOUTHERN RAILWAY 

Irrepressible Issue, editorial note on Georgia court case em- 
plovecs’ protest compulsory unionism tinder .union-shop 
agreement ... Jan 70 

SPACE FLIGHT 

Potential advances in space technology in next decade, impact 
on science and industry, 1950's achievements, table, 1960's: A 
Jan 74 

Atmosphere-entry simulator newest research dev vice at National 
Space Administration built by Todd Corp. Apr 169 

SPAHR, CHARLES E. 

President Standard Oil Co. (Ohio) to become chairman, career, 

SPECTRUM 

Astonishing New Theory of Color, Francis Bello’s report on 
Edwin H. Land's ‘discoveries new color theory disproving 
Newton's classical prism principle, refraction specific lengths 
light waves, non-Newton spectrum, research experiments, ; 
practical value, charts, diagrams May 13% 

SPENDING, CONSUMER See Consumption 
SPENDING, GOVERNMENT Sce names of countries— Finances 
SPERRY RAND CORP. 

Remington Rand development Lare new parallel computer, auto- 
matic programing, “compilers,” data processing, charts, Next 
Generation of Computers © Mar 133 

\ 


Sce Textile Machinery 


SPINNING MACHINF > 
SPREADERS, FERTILIZER 


SPRINKLERS 
Automatic sprinkler system with aluminum pipe made by Food 


See Agriculture —Equipment 


Machinery and Chemical Corp. ...... Mar 174 
STAIRWAY, AIRPLANE See Airplanes—Equipment and parts 
STANDARD OIL CO. (NEW JERSEY) 

David A. Shephard named executive vice president, candidite 

STANDARD OIL CO. (OHIO) 

President Charles E. Spahr to become cha.rman, company’s 

position, 1958 earnings, profits record Apr 61 
STANDARDS 

Optimum quality on capacitor production maintained by West- 

inghouse Electric control unit Mar 168 

STATE, COUNTY, AND MUNICIPAL EMPLOYEES 
Jerome Wurf's organizing success, membership growth past four 

years, crusader approach, New Jersey Turnpike strike, New 

York City fight, Teamsters’ truce May 222 
STATE PLANNING See Economic Planning 
STATES 

Fifty-First State? editorial note on New York Jeurnal-Ameri- 

can's suggestion statehood for New York City, issue State of 

New York tax bill, aid discrimination Apr 102 
Taxes Closest to Home, report by Robert Lubar and Charles E 

Silberman financial difficulties, thirty-year build-up stress 

and strain, soaring expenditures, question of new revenue 

sources, suggestions for basic tax reforms, rank of states on 

tax burden based on 1957 figures, table, 1927-70, charts Jun 106 
STATIST PLANNING See Economic Planning 
STEDEFORD, SIR IVAN 

Principal in Reynolds Metals Co. negotiations control British 

Aluminium Co. Ltd., Tube Investments Co. partnership under- 

cover stock buying, Hew Reynolds Brought Off Its British 

Coup, p Jun 114 
STEEL 

Question of increasing inventory reserves, production rate in 
view of possible strike shutdown Feb 40 
Price rise 1955-59. chart, question of further increase with new 
wage contracts, excessive inventory accumulation, cutback 
prospect, production jump May 50 
Steel: Let's Keep Our Shirts On, editorial on opening Stee!l- 
workers’ contract negotiations, issue of wage, price increases, 

strike prospects, hedge inventory buying, case for collective 

bargaining process, industry's technological advances, new 

oxygen process Jun 95 

Dravo Corp. acquires U.S., Canadian rights to Swedish Stora- 
Kaldo oxygen low-pressure process Jun 173 
Germany 
Unite and Conquer, August Thyssen-Hutte's proposed Pho®nix- 

Rheinrohr merger, application European Coal and Steel Au- 

thority approval, potential capacity of combine, 1957-58 pro- 

duction, sales record Feb 66 

Labor 
Possible 1959 pattern-setting union contract negotiation, signs 
of shutdowns, bargaining timetable Jan 157 
R. Conrad Cooper Big Steel's new tough bargainer, Steel- 
workers’ concern Mar 192 
Steel: Let's Keep Our Shirts On, editorial on opening Steel- 
workers’ contract negotiations, strike prospects, case for col- 
.ective bargaining process Jun 95 
Steelworkers’ pension gains past ten years, reakthrough 

against social security link, eligibility issue, demand trans- 

ferable credits, U.S. Steel monthly payments compared to 

earnings, 1950-59, table, Steady Push for Pensions Jun 209 
STEINBERG, SAUL 

Caricature sketches grand motels Jun 120 
STEPHENS, JACK 
Partnership with brother Witt Stephens in Arkansas business 

enterprises, p. May 149 

STEPHENS, WILTON R 
They Don't Come Like Witt Stephens Any More, Spencer Klaw’'s 

report on rise as Arkansas capitalist from farm, itinerant 

salesman, predatory money-making, municipal bond trading. 

Arkansas Louisiana Gas Co. majority control move, manage- 

ment as chairman-president, rate increase legislature victory, 

other deals, political connections, p May 149 
STEVENS, BROCK 

Industrial design, position among top twenty, table. approach, 
Odd Business, This Industrial Design Feb 202 


3 


STOCK EXCHANGE 
“New Kind of Steck Market”. 


Gilbert Burck’s analysis 1958 
record-breaking sise, (ecession recovery, dollar gains, Dow- 
Jones average peak Clayton's Master Index, fundamenta! 
changes, surge institutional buying of equities, shortage qua!- 
ity stocks, upgrading “cyclical” and “semi-speculative” issues. 
revaluation theory, anticipation 1958 corporate earnings, opin- 


ions, analysts and advisers Mar 


These Delicious “Growth Stocks”, William B. examina- 

tion “growth theory” common stocks, measurements apvlied 

in today’s market by top specialists, pioneers Edgar L. Smith 
and Fred Y. Presley Apr 

How to Handle Suckers, editorial note on experts’ warnings of 

caution to small investors in speculative stocks, danger of 


market setback .May 


Wall Streeters Who Were Right, report.on group analysts antici- 
pating stock market decline, recession, application classic 
financial and monetary theory, rapid business credit expan- 
sion in 1950's basic factor, techniques, indexes, predictions on 
further decline, 

Increase in average price common stocks over 1957 highs, low 
vields 

STOCK MARKET 
STOCKS 
See also Dividends 
How to Avoid Taxes, editorial note on executive's scheme to 


See Stock Exchange 


waive dividends on big stock holdings, tax-avoidance device.Mar 


Those Delicious “Growth Stocks”, William B. Harris’ review 
“growth theory” common stocks investment, measurements 
applied in today’s market by top specialists, pioneers Edgar 
L. Smith and Fred Y. Presley, performance 30 stocks, earn- 
ings per share, market and book value, price-earning-cash 


flow ratios, dividends 1952-58, table . Apr 
Increase in average price common stocks over 1957 highs. low 
yields Jun 
STORAGE 
Morton Salt Co. develops salt silo for mine ..Jun 
STORA-KALDO OXYGEN PROCESS See Steel 
STORES Food 
Caviar in the Supermarket, gourmet foods market, supermarkets 
distribution, specialty stores 1 Jan 


Soft-Goods Corner, brief report on Kenneth D. Leiman' $s mer- 
chandising venture in western grocery stores, hosiery and 
underwear rack idea, free installation service, expansion in 
infants’ and children’s garments, guaranteed-sales policy Mar 

Supermarket's Friend, brief réport 6m Supermarket Service, Ihc 
Raymond Galvin's store inventory control advisory service, 
method, expansion, other services, earnings Apr 


Austria 


Austrian Groceries, postwar recovery and expansion Meinl A.G 
leading chain, European stores, factories, Vienna supermarket 
planned Mar 


Japan 


Polite Sell, courtesy and culture attractions in department 
stores, sales volume, three biggest firms, subsidiaries set up to 
evade restriction on new stores to protect small retailers Jan 


STRATEGY 

Embattled Mr. McElroy, Charles J. V. Murphy's review Ad- 
ministration controversy limited 1960 defense budget, Eisen- 
hower's ceiling decision, effects on ICBM program, factor 
intelligence estimates Russian schedule lag, technical difficul- 
ties, U.S. development advances, arithmetic: of destruction, 
relative strategic capabilities Apr 

STRAUSS, LEWIS 

Stand against ban on nuclear tests, AEC progress on “clean” 
H-bomb, Nuclear Inspection: A Near Miss, p Mar 

Strauss Inquisition, editorial note on prolonged Senate hearings 
on nomination Secretary of Commerce, motives in attack, 
charges Jun 


STRETCH, DAVID A. 


Elected chairman Northeast Airlines, p o Apr 
STRIKES 
U.A.W. bargaining strategy in farm-machinery contract renew- 


als, defeat industry plans to break away from automobile 


pattern, company-by-company situation, Whigeaw in Farm 
Machinery ._May 
Steel: Let's Keep Our Shirts On, editorial on strike prospects 


in Steelworkers contract negotiations, case for collective bar- 
gaining process .. Jun 


STRYKER, PERRIN 


Signed article Executive Who Was “Always Fair”, fictional ex- 
change of letters between publisher and biographer of re- 
cently-retired chairman of large corporation, discussion of 
manuscript, views on meaning of “fairness” Feb 

Signed article Rarest Man in Business conclusion FORTUNE 
series on executive qualities, observations on definition of 
leadership, traits of industrial leader, examples _. .May 


upturn | May 
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SUBMARINES See Ships—Submarines 


SUBURBS 

Blue-collar workers population trend, changes in social status 
result of redistribution of income and jobs, new melting pot, 
findings FORTUNE survey real-estate agents and developers, 
bankers, schcol otlicials, sociologists in seven metropolitan 
areas, implications markets of 1960's, Daniel Seligman's anal- 
ysis, New Masses May 

Findings joint survey by FORTUNE and class officers graduates 
Harvard School of Business class of '949 on junior executive 
suburbanites, median, atypical, career, salary, $14,000-.-Year 


SUN YUN-SEN 
Painting impression of Formosa . .. Jun 


SUPERMARKETS See Stores—-Food 


SUPERMARKET SERVICE, INC. 
Supermarket's Friend, short report on Raymond Galvin’'s store 
inventory control advisory service, expansion, other services, 


SWEATT, HAROLD W. 
Board chairman Minneapolis-Honeywell Regulator Co., man- 
agement policy, informal approach, Carl Rieser’s report, 
Minneapolis-Honeywell: “The Darn Thing Works”, p ... May 


SYLVANIA CORP. See General Telephone and Electronics Corp. 


SYMONETTE, ROBERT T. 
Bahamas business and political leader, Nassau’s Bustling Bay 
Street Boys, p. . Jan 


T 


TAIWAN See Formosa 
TANKERS (SHIPS) See Ships—Tankers 


TAPERS 
Pipe taper made by Minnesota Mining and Manufacturing Co... Feb 


TARIFFS 
European Common Market barrier agreement discriminaton 
against non-members, ten per cent cut concession, Europe's 


TAXATION \ 

Pian for Tax Reform, first in ForTUNE three-part series, Robert 
Lubar’s case for revision U.S. tax structure, four specific cri- 
teria, income tax reform measures, gree: cs increased rev- 
enue, charts Mar 

Critiasm FORTUNE “article on reform program (L) ... Apr 

Needed: Informed Grumblers, editorial case for well-informed 
taxpayers to challenge intricate U.S. tax system, aid reform.May 

€an Anything Be Done about Corporate Taxes? second in three- 
part series on reforms U.S. tax structure, review by Edward 
T. Thompson and Charles E. Silberman federal corporation 
income tax inequities, recommendations for revision, charts. .May 

Taxes Closest to Home, third in three-part series on US. re- 
form, analysis by Robert Lubar and Charles E. Silberman on 
deficiencies state and local” tax systems, thirty-year buildup 
stress and strain, soaring expenditures, suggestions for basic 
reform measures to increase revenues, eliminate budget prob- 
lems in relation to economy's growth, need for better public 
services, 1927-70, breakdown components, charts .. Jun 


Corporate 
Can Anything Be Done about Corporate Taxes? appraisal by 
Edward T. Thompson and Charles E. Silberman federal in- 
come tax inequities, high rate, deductions, allowances, mineral 
depletion, foreign investment credit, real source funds appli- 
cable to productivity, consumer prices, relation to changes in 
distribution. of output, indirect taxes 1923-65, charts, reform 
proposals, Herlong-Baker, Boggs bills, potential lower rate, 
increase revenue 
Suggestion uniform code of business taxes to eliminate inequi- 
ties, Mussance taxes, broad-based levy on profits. opposition, 


1927-70 chart, observations by Robert Lubar and Cher'es 
Silberman, Taxes Closest to Home . = soe 
Excise 
Corporate tax load, potential 1960 revenue, inequities, reform 
proposal manufacturers’ 3 per cent tax, shortcomings ....May 
Income 
How to Avoid Taxes, editorial note on executive's scheme to 
waive stock dividends tax-avoidance device ..... Mar 


Overhaul of the Income Tax, Robert Lubar’s recommendations 
for income-tax reform program, lower rates, uniform tax base, 
elimination abuses exemptions, preferential provisions, avoid- 
ance and deduction loopholes, changes in capital gains tax, 
estimate om increased revenue, burden by income groups 
1929-56, table, chart 

Criticisms FORTUNE report on reforms, question of concession to 
married couples to split income (L) ...................4.4.. Apr 
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TESTING“APPARATUS 
Fast tire tester developed by B. ¥. Goodrich Tire Co..........Mar 172 
Inspection table to check location of holes in jigs, templates, 
other sheet-metal work made by Wiedemann Machine Co... Jun 176 


TEXTILE MACHINERY 
Versatile spinning machine made by Roberts Co. .... .....Apr 174 


TEXTILES 
Hand Loomers of Seventh Avenue, brief report on Lawford 
Fabrics, Inc. venture of Lawrence Gabbe and Sanford Elias 
in orginal design custom woolen suitings, skirtings, coatings. 
financing, growth since 1954, 1958 sales record, expansion....Jun 258 


Needed: Informed Grumblers, editorial case for well-informed 
taxpayerg to challenge intricate U‘S. tax system, aid reform..May 101 
Suggestior/ state broad-based personal tax as state and local tax 
reform” measure, supplement to sales tax, advantages as 
‘revenue raiser, rank of states on personal tax burden based 
on 1957 figures, table, 1927-70, chart, observations by Robert 
Lubar and Charles E, Silberman, Taxes Closest to Home... Jun 194 


_Inheritance 


Estate tax reform program recommendations, uniform tax base, 
revision exemptions, eliminatign “skip-a-generation” privi- 


Municipal | Japan 
Taxes Closest to Home, analysis by Robert Lubar and Charles Toyo'’s Three W’s,* synthetics industry's boom expansion, pro- 
E. Silberman local tax problems, thirty-year buildup stress duction increase since 1950, Toyo Rayon pioneer in nylon, 
and strain, rising expenditures, administration deficiencies, promotion campaign, new materials competition Feb 70 
suggestions for basic reform, revisions to increase revenues, TEXTILE WORKERS UNION’ OF AMERICA 3 


( 
\ 


1927-70, charts ..... .--..Jun 106 Textile Strategems, dilemma of non-union mills wage raises in 
a Property | South, Cannon Mills new minimum, claim result of organized 
~ Suggestion improvement local administration to increase rev- workers’ leaflet campaign, new bargaining ‘strategy Apr 200 
a enue, uniform assessments in line with market value, various THERMOELECTRICITY See Electricity 
studies untier way, qvestion of hghtening ‘cities’ burden, THERMOPLASTIC RESIN See Resins 
3 1927-70, chart, observafions by Robert Lubar and Charles E. ‘THERMOSTATS 
Silberman, Taxes Clesest to Home __.. ...Jun 107 
cd Minneapolis-Honeywell Regulator Co. leading producer, damper 
“s | ] Sales flapper device, new autside model using sun, management, 
* Recommendation general retail-sales tax as state and local tax growth by mergers 1928-58, chart, sales gain in decade, 1958 
- reform measure, supplement to state income tax, revenue earnings record, diversified line, Minneapolis-Honeywell: “The 
a 1927-70, chart, Taxes Closest to Home Jun Darn Thing Works” | oer . May 117 
a “State THOMPSON, EDWARD T. 
“if — Signed article Upheaval at Philco, report on ehilco Corp. man- 
ty-F enter, c torial poe New York . -Ameri- agement reorganization plan proposed by Arthur D. Little, 
. can s suggestion New York City secede from State of New Inc., new structure, operations and marketing divisions, sales 
a York, issue big tax bill | : Apr organizations, foreign business, 1958 sales, profits recovery Feb 113 
. ee to a analysis by Robert Lubar and > haries Signed article Can Anything Be Done about Corporate Taxes? 
joo Charles E. Silberman joint author, appraisal federal income tax 
economy “OW or CLIC Services 
utput, reform proposals, tential | rate, reve - 
based personal. income levy, retail sales tax, uniform code of Mav 121 
‘business taxes, corporate profits, 1927-70,. breakdown com- 
- ponents, rank by states personal income tax burden based THOMPSON, J ‘ AMERQ}> a | 
on 1957 figures, table, charts 7 7 Sem Heads four-year study resources of middle and western states | 
Misuse wf organizational picketing, Labor Unions in the Free THYSSEN-HUTTE, AUGUST 
Society’ .. | ars i Apr Unite and Conquer, proposed Phoenix-Rheinrohr merger, poten- 
Power abuses, secondary boycott practice, “hot cargo” agree- Sales record 
TECHNOLOGY TIDEWATER OIL CO. . 
1960's: A Forecast of the Technology, Francis Bello’s appraisal 
potential advances in next decade, industry’s new submicro- TIRES 
scopic fréntiers, tie-in basic research, big U.S. expenditures, Fast photographic tester developed by General Electric Co. and 
1950's achievements, table, impact on markets ....... Jan B. F. Goodrich Tire Co Mar 172 
TEEN-AGERS See Youth TITAN (MISSILE) See Rockets 
IRCHES 
TELEGRAPH 
Western Union, by Grace of FCC and A.T.&T., T. A. Wise’s re- net + a o fabricate shapes and apply coatings developed a 
port on company's recovery under President Walter Marshall's Fed 
vigorous management since 1949, modernization program, TOURIST COURTS See Motels and Tourist Cabins 
mechanization, entry in private-wire and data. processing TOYO RAYON 
business, investments for research and production facilities, Toyo’s Three W's, leadership in Japanese synthetic textiles, 
FCC rate rae appeal, A.T.&T. circuit leases, revenue a nylon promotion campaign, production increase since 1950, 
earnings rise, future prospects ar 1957 sales volume, competition Feb 70 
Wires That Helped to Bind a Country, portfolio old records of TOYS 
Weste J s, early e ‘ar ‘ Mar bet: 
TEI Even Germany Nods, decline German world market, reas@ns. 
-LE NE out-of-date line, competition, Japan and US Apr 83 
Lady and the Telephone, editorial note on St. Albans Nava! TRACTORS 
Hospital clerk's appeal case for reprimand breaking elosing- al Harve 
en use af arvester tests new model with wide-spaced front 
| wheels Tequiring no harrowing Jan 
A.T.&T. private communications package, telephone and tele- Automatic sensing device for self-steering cultivator developed 
graph ae volume rates, Western Union protest, FCC by Ford Mav 186 
~ .investigation fair rate: M: 
TELESCOPES See a] of c 
for instaflatio | ~See also names countries——-Foreign trade: Commerce: Forcign 
Stlahiation new -twin§ radiotelescopes at Exchange ‘ 
Caltec Apt Europe's Uncommon Market, European Common Market tariff 
rTELETYPEWRITERS barrier discrimination against non-members, ten per cent cut 
Electronic model developed by Army's Signal Corps-and Bur- . concession : Jan 52 
roughs Corp. ... Jan TRADE NAMES 
‘LEVISION How Wisk Got Canned a N Leve 
TELEVI ION Apparatus end supolics | nd Named, Lever Brothers introduction 
Transistorized inverter to convert oun ” for i —_—- new ‘detergent, committee work including designers, advertis- 
Amplitie or Use In Cars, DOA ing agency, name search, purchase Whisk name Jun 126 
ce agnetic rs, Inc May 
TRADE UNIONS See Unions 
rograms 
'RADING COMPANIES 
Comments on FORTUNE article on mediocre programing (L) Jan Mighty Mitsui, rebirth Mitsui Bussan Japan's largest trading 
Further comments on FORTUNE report on mediocre programing company, potentialities in atomic energy and petrochemicals, t 
1958 sales volume May 85 ? 
TELLER, EDWARD TRAILERS 
Stand against suspension nuclear tests, report on development . sce also Trucks and Trucking ‘ 
“clean” hydrogen bomb, — Tt. A Near Miss, p..Mar |: — trailer built by Paul Goodmonson Apr 176 


TRANSAC S-2000 See Calculating Machines 


TRANSISTORS 
Philco Corp. leadership mass-produced, high-speed switching 
devices, transistorized commercial computer, subsidiary Lans- 


dale Tube Co.'s operations, research and development, MADT, 
cost-cutting, Upheaval at Philco - Feb 206 
Transistorized inverter produced by Magnetic Amplifiers. Ine. May 192 


TRANSMISSION EQUIPMENT, POWER See Power Transmssion 
Equipment 
TRANSPORT AIRPLANES See Airplanes—Transport 


TRANS WORLD AIRLINES INC. 

Problem of Howard Hughes, report by Charles J. V. Murphy 
and T. A. Wise on huge jet plane order commitments involv- 
ing Hughes Tool Co., cash shortage, maneuvering to get Wall 
Street financing, effort to maintain corporate control, personal 


stock holding, chart Jan 79 
President Carter Burgess’ move for pilots’ participation in man- 
agement, response . Apr 122 


TRANTER, JESS 
Professional Aviation Associates airline advisory service air 
pilot sideline, What's Eating the Airline Pilots? p Apr. 122, 194 
TRAVELODGE CORP 
Franchise motel chain, Scott King president, growth, Motel- 
Free-for-All ....*.JdJun 123 
TREES 
Tree chewer designed by Sauer Manufacturing Co Feb 158 
Tree-planting trailer and built by Paul Goodmonson. 176 
TRENCHERS See Excavating Machinery 
TRI-CONTINENTAL CORP é 
Management National Investors Corp. mutual fund based on 
growth theory of investment, Those Delicious “Growth 


Stocks” Apr 131 
TROYANOVSKY, OLEG 
Oleg's Family Free, editorial note on Czarist family backgrourn 
father’s lineup with Stalin, U.S. education Mar 90 


TRUCKS AND TRUCKING 
Lift truck for steel mills designed by Towmotor Corp., heat 


shield Jan 141 
Mobile service station unit developed by Joe S. Cline Oklahoma 
City. attorney for American Petrotina Co Feb 153 


Pressure-sensitive bumpers made by SI Handling Systems, Inc 
permit automatic switching and dispatching of towline 


trucks Mar 172 
Six-wheel-drive truck built by Berliet of Lyon, France designed 
for oil prospecting in desert | Apr 170 


Self-adjusting ramp made by American Dockbridge, Inc.; self- 
unloading lumber truck developed by Fox Body Co, overhead 


rapid washer by Choldun Manufacturing Corp. May 186 
Truck trailer with intercom developed,by Trailmobile, Inc., 
made by Fontaine Truck Equipment Co Jun 184 
Canada 


Truck for Seven Brothers, brief report on Maislin Bros. Trans- 
port Ltd. family general freight trucking business b ‘tweet, 
Montreal, Toronto and New York, growth, 1958 sales record. Jan 130 
TRUSTS, INDUSTRIAL 
Solid-Gold Eight-Ball, editorial note on du Pont counter-pro- 
posal to court plan for disposing General Motors stock in anti- 


Arust case May 104 
Japan 
Mighty Mitsui, rebirth of Mitsui Bussan trading company trust, 
1958 sales. volume May 85 


TUBE INVESTMENTS CoO. LTD 
Reynolds Metals Co. partnership deal undercover buying British 
Aluminium Co. Ltd. stock, Hew Reynolds Brought Off Its 
British Coup ... Jun 114 
TUBING 
Machine for simultaneous measuring and billing made by Ditex 
Corp Feb 162 
TVA See United States—Tennessee Valley Authority 
TWA. See Trans World Airlines Inc 


TW UA. See Textile Workers Union of America 
LA.W. See United Automobile Workers 


ULTRASONICS 
Ultrasonic instrument to estimate livestock fat produced by 
Curtiss-Wright Corp. used at Department of Agriculture re- 


search center Jan 135 
Prospect use in consumer goods in 1960's, 1960's: A Forecast of 
the Technology , Jan 190 


UNDERWRITING See Investment Banking 
UNEMPLOYMENT See Employment 


UNILEVER LTD. 
Lever Brothers competitive market position recovery since 1955, 
new products, management changes under North American 
vice president William H. Burkhart, Lever’s Artful Dodging—Jun 125 


UNIONS 
Irrepressible Issue, editorial note on Georgia court case railroad 
employees’ protest compulsory unionism, dues applied for 
political purposes under union-shop agreement _... ..Jan 70 
1959 bargaining timetable, probable steel pattern- setting negoti- 
ations; forthcoming A.F.L.-C.1.0. Executive Council conven- 
ton faces test ethical standards on question of expelling 
Carpenters for fraud deals; employers’ new use of lockout, 
legality issue; Malcolm R. Lee U.A.W.’'s outstanding political 
agent, ......... ‘Jan 15 
NLRB drive on closed shop contracts, Brown- Olds employment 
discrimination case precedent; Andrew J. Biemiller tgp labor 
lobbyist in Congress; U.A.W. dispute Chrysler's effort-to up- 
grade work standards, Labér ...... 
A.F.L.-C.1.0. civil rights program to end Negro discrimination 
failure; automation new “containerization”™ technique-in long- 
shore industry protested by IL.L.A., LL.W.U.; new Steel's 
tough bargainer, Labor Mar 191 
Iron Horsefeathers, editorial note on Association of at 
Railroads move to end railroad featherbedding abuses, ‘year 
of decision” overdue Apr 100 
Labor Unions in the Free Society, John Davenport's first of. tw o- 
part series, examination implications corruption, misuses, of 
underlying power, McClellan Committee investigation dis- 
closures, basic union function, aims 
Growth arbitration cases, criticisms arbitrators: A.F.L.-C.L.O. 
Executive Council meeting in Puerto Rico, inaction on Hutche- 
son corruption case; Textile Workers dilemma of non-union 
mills wage raises, Labor | ..... Apr 199 
Labor and the Law, John Davenport’ $ second of tw o-part series 
appraisal pending congressional bills to curb power abuses, 
Kennedy, McClellan, Barden measures, weaknesses, need for 
basic reform monopolistic, coercive practices threat to freedom, 
proposals abolishment union-shop contract, industry-wide 
» bargaining, restriction organizational picketing, secondary 
boycott May 142 
UAW. whipsaw strategy in farm-machinery industry bargain- 
ing contract renewals; Jerry Wurf's State, County, and Muni- 
cipal Employees organizing success, Union Square type cru- 
sader, Laber May 217 
Pension gains past ten years, Steelworkers’ breakthrough against 
social security link, major issue next decade, Senate dispute 
over Stuart Rothman’'s appointment NLRB general counsel: 
campaign against Panlibhonco foreign-registered flag ships, 
Labor Jun 209 


Europe's Open Shop, open shop compatible with strong labor 
movement in England, Fran@ée, Germany, Italy, opposition to 


closed shop, legal coercion 
France 
Open shop situation, national right-to-work law sponsored by 
C.G.T.-F.O., move to break C.G.T. ei Feb 64 


UNITED ASSOCIATION OF PLUMBERS See United 


Association of 


UNITED AUTOMOBILE WORKERS 
Malcolm R. Lee effective political agent, election campaign tri- 
umph in Wichita, strategy .Jdan 158 
Chrysler Corp. work standards upgrading five-minute relief on 
assembly line contract issue, strike compromise settlement. .Feb 198 
Tactics in Kohler Manufacturing Co. strike dispute in 1954, 
secondary boycott misuse of union power, McClellan Com- 
mittee disclosure, Labor Unions in the Free Society Apr .206 
Whipsaw in Farm Machinery, “whipsaw” strategy in bargaining 
farm machinery industry contract renewals, defeat company 
plans to break av »y from automobile pattern, settlements, 
gains May 217 
UNITED BROTHERHOOD OF CARPENTERS See Carpenters, 
United Brotherhood of 
UNITED FRUIT CO 
Ripe Problems of United Fruit, Herbert Solow’s report on com- 
plex problems in growing and marketing Latin American 
bananas, ultraconservative management, profits decline, 
mounting costs, competition, production difficulties, diversifi- 
cation efforts, Cuban sugar, oil and minerals exploration, re- 
forms, unpromising future prospects | Mar 97 
Big Mike Business, portfolio paintings by Robe rt A. Parker il- 
lustrations operations in banana plantations, 


restoration Mayan ruin Mar 101 


UNITED STATES De of 


Ezra Benson's Last Chance, John Osborne's analysis ineffectual 
Administration farm policy, price-support systems, equivocal 
strategy, crop surpluses worsening problem, costs, question of 


drafting constructive legislation, 1959 showdown year .. dan 90 
Comments on FORTUNE report on Secretary Benson, farm pro- 


‘Business Roundup, new 


Air Force 


Administration expendiiwes on SAC, budget, 
strength, 1960 goal, strategic deterrent Vv 


Civil and Defense Mobilization, Office of 


Comments on FORTUNE report on Kahn research study on civil 
defense (L) 
Civil defense program criticized by Herman Kahn (L)........ Apr 


Congress 

Administration debate on limited 1960.gefense budget, Eisen- 
hower’s ceiling decision, ICBM missile program “gap,” pres- 
sures on Defense Secretary McElroy, assumptions of relative 
Russian strategic capability, weaknesses, Charles J. V. Mur- 
phy’s review, Embattled Mr. McElroy ......... 


Labor and the Law, John Davenport's appraisal pending bills to 
curb union power abuses, weaknesses, need for basic reform 


hare, increase in 
ue, criticisms.....Apr 


monopolistic, coercive practices threat to freedom, proposals. May 


House of Representatives 


Criticism. FORTUNE report on Harris Committee investigation 
hearings on Bernard Goldfine (L)..................-00005. Jan 


| Senate 


McClellan Committee hearings on Carpenters’ union fraud deals, 
Jan 
Who's a Minority Now?, editorial note on New York Times 
protest Lyndon Johnson's minority group against liberals try- 
ing to rewrite rules to end filibustering, turnabout lineup of 
Senator Bob Kerr, the Oklahoma Gusher, ‘Daniel Seligman’s 
portrait study Robert S. Kerr leading debater, rough-and- 
tumble rhetorical style, typical exchanges, agrarian-era 
Democrat, political power, legislation record, personal wealth, 
business interests, question, rise from log 
McClellan Committee disclosure} on unions’ corruption Implica- 
tions misuses of power .....*:... _Apr 
Strauss Inquisition, editorial note on prolonged vensines on 
nomination Lewis Strauss Secretary of Commerce, motives, 
charges, frustration in dealing with executive branch of gov- 
ernment basic issue .............. ¥ Jun 


Defense, Departmént of =, 


Embattled Mr. McElroy, Charles J. V. Murphy's review of  Sec- 
retary McElroy’s position in Administration debate on limited 
1960 budget, Eisenhower's ceiling decision, ICBM missile pro- 
gram “gap,” critics, pressures on military policy based on 
intelligence estimates Russian schedule lag, technical difficul- 
ties, U.S. development advances, relative strategic capability. Apr 


Defenses 
Forecast spending increase next eighteen months through mid- 


1960, estimate, 1953-60, chart. . Jan 
Comments on FORTUNE report on Kahn research study on civil 

Gefense .. — Feb 
OCDM program criticized by Her rman Kahn (L)...... | Apr 


Projection outlays increase in 1960's as component of potential 
$750 billion gross national product, spending related to basic 
growth trend in economy, markets, balance between big and 
Administration rate, analysis by Gilbert Burck and Todd 
May, Good Uses of $750 Billion .__. Apr 

Embattled Mr. McElroy, Charles J. V. Murphy’s review of De- 
fense Secretary's position in Administration debate on limited 
1960. budget, Eisenhower's $40.9 ceiling decision, ICBM mis- 
sile program “gap,” critics, pressures on military policy based | 
on intelligence estimates Russian schedule lag, technical diffi- \ 
culties, U.S. development advances, relative strategic cap- 

» ability, deterrent advantage ...... Apr 

Economic conditions 


Business Roundup, ten-point forecast economy vs. new record 
advances next eighteen months through mid-1960, 1953-60, 
chatts ... Jan 

Price of the Future, editorial projection vigorous expansion 
economy in 1960's, high level prosperity, depression-proof, 
“built-in stabilizers” one of factors, question uses of abund- 

1960's: A Forecast of the Technology. first of FORTUNE series on 
forces shaping vigorous~ 1960's markets, Ffancis Bello’s ap- 
praisal poténtial scientific and technological advances, ex- 
penditures, table .. .. Jan 

Business Roundup, signs of industrial ‘boom. FORTUNE survey 
findings inventory plans, shortage prospect, critical steel situ- 
ation, personal income regional changes, maps, charts . Feb 

Future Population “Mix”, second in series on 1960's projections, 
analysis by Daniel Seligman and Lawrence*A. Mayer US. 
population growth rate relative to market potentialities, fam- 
ily size, findings Scripps-Michigan survey, charts | Feb 

production record,.new inflationary 

strains, slack reflected in persistent unemployment, new con- 
sumer buying power, retail sales increase, FORTUNE retailers’ 
survey findings, 1959 car market prospects, charts Mar 
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How the U.S, Can Get 50 Per Cent Richer, third in current series 
on 1960's outlook for markets, projections by Charles E. Sil- 
berman and Sanford S. Parker potential productivity growth 
3 per cent rate estimate, $740 billion gross national product, 
trends by industry, factors automation, research, new man- 
agement methods, occupational shift, technical — 
Are We Too Rich Already? critical appraisal John K. Galbraith’ s 
thesis in Affluent Society on superficialities of private enter- 
prise productivity, “contrived” wants of consumers, debatable 


Business Roundup, potential production | increase next two years, 
rounded advance in economy, charts ees Apr 


How Fast “Should” the U.S. Grow? editorial. seectinl current 
doctrines on economy's potential rate of growth next decade, 

5 per cent vs. 3 per cent, case for 4-plus veal" mee estimate to 
maintain normal balanced growth ...... Apr 

Good Uses of $750 Billion, fourth in series on 1960's markets, 
projections by Gilbert Burck and Todd May economy's pros- 
pective growth, estimate 4.2 per cent rate increase, 2.9 per 
cent gross national product, compared to previous decades 
since 1910, breakdown ratios in potential investment, defense, 
preliminary fix on consumption related to basic growth trends 
in markets, 1910-70, charts ......... Apr 

Business Roundup, business activity, prospects beyond expecta- 
tions, findings FORTUNE survey executives’ forecasts early 
1960, price increase prospects, relation to wage trend, rapid 
rate inventory accumulation, charts ...May 

New Masses, fifth in 1960's markets series, Daniel Seligman’'s 
analysis social changes, rising middle class status of blue- 
collar living standards, findings FORTUNE survey real-estate 
agents and developers, bankers, school officials in seven metro- 
politan areas, market implications .. | May 

Business Roundup, basic advance of economy, diversity and 
balance features of boom, 13 per cent annual production rate 
gain, budget closing, corporate profits banner year, 

Decade of the “Diseretionary” Dollar, sixth | in current series on 
’ 1960's markets, projections by Sanford S. Parker and Law- 
rence A. Mayer on rapid growth after-tax high disposable 
income market, extension range optional spending, changes 
first three decades this’ century, social significance, charts Jun 

Economic policy 

Keyserling Budget, editorial note on Leon Keyserling'’s pro- 
posed “prosperity budget” blueprint setting long-term “‘tar- 
gets” for consumption, private investment, employment, out- 
put, federal expenditures 


Federal Reserve System 


Credit policies influence on government bond market, Open 


Market Committee, Mysterious Market in U.S. Securities. Feb 
Question of credit policy, uncertainty .... Apr 
Finances 


Forecast non-defense, defense spending, increase next eighteen 
months through mid-1960, fiscal deficit, estimates. 1953-60, 
chart Jan 

New Gap, decline gold reserves trade préblem. possible measures 


to reestablish favorable balance, 1957-58, chart, question of 

devaluing dollar | Jan 
Keyserling Budget, editorial note on Leon Keyserling’s proposed 

“prosperity budget” long-term blueprint plan Jan 


Mysterious Market in U.S. Securities, William B. Harris’ analy- 
sis complex New York money market, operations, Wall Street 
dealers,.buyers, 1958 price break causes, importance of Treas- 


ury’s position and federal budget, deficit, question of Con- 
gress investigation Feb 
Uncertainty on budget, pressures for spending Mar 


Eisenhower's Budget Message, recommendations for balanced 
budget, defense budget criticisms deplored Mar 
Plan for Tax Reform, first in FORTUNE three-part series, Robert 
Lubar’s case for revision tax structure, four criteria, income 
tax reform measures, potential increased revenue, charts Mar 
Criticisms FORTUNE article on tax reform program (L) Apr 
Prospect for federal spending ifcrease, presidential committce 
recommendation military aid increase . Apr 
Projection defense outlays increase in 1960's as coniponent of 
gross. national product, estimates on spending, balance be- 
tween “big” and Administration rate, 1929-70, charts, other 
government expenses, analysis by Gilbert Burck and Todd 
May, Good Uses of $750 Billion : Apr 
Administration debate on limited 1960 fiscal military budget, 


Eisenhower's $40.9 billion ceiling decision, criticisms,, pres- 
sures involving Defense Secretary McElroy, Charles J. V. 
Murphy's review, Embattled Mr. McElroy Apr 


Needed: Informed Grumblers, editorial case for well-informed 
taxpayers to challenge intricate tax system, government 
spending, aid reform May 
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Can Anything Be Done about Corporate Taxes? second in three- 
part series on reforms, review by Edward T. Thompson and 
Charles E. Silberman corporation income tax inequities, rec- 
ommendations for revision, charts 

Spending growth rate slackens, prospect 1960 fiscal deficit lower, 


budget gap closing, estimate 1960 outlays, increase receipts..Jun 44 
Taxes Closest to Home, third in three-part series on reform tax 

structure, analysis by Robert Lubar and Charles E. Silberman 

on deficiencies state and local tax systems, suggestions for 


Foreign relations ~ 
Volume economic aid factor in decline gold reserves, dollar bal- 
ance, William H. Draper Jr. to head President's committee to 


Formosa aid past ten years, prospect 1960 cut, faults in govern- 
ment-to-government aid, Joint Commission on Rural Recon- 
struction achievements, Fermesa: The Remarkable Message Jun 224 


Foreign policy 


Nuclear Inspection: A Near Miss, Charles J. V. Murphy's review 
President's move for Geneva scientific conference on proposed 
international nuclear control system, preliminary to treaty- 
making negotiations, withdrawal commitment based on dis- 
credited technical assumptions on method, Russian pressure 
for suspension, Administration controversy ................ Mar 122 


Foreign trade 


Forecast exports rise next eighteen months through mid-1960, 
imports increase, economic factors .... Jan 34 

New Gap, problem of 1958 decline exports, dollar payments 
abroad, gold reserves, 1957-58, chart, a methods to re- 
establish favorable balance 

Ruble Skirmish, issues whether to increase Sov iet bloc trade, 
how to counter Russian “ruble offensive” in smaller countries. Apr 

They Asked for It, editorial note criticizing President's order 
for mandatory cut in oil imports quotas pressed by domestic 
producers questionable victory 

Export Doldrums Over? market situation, prospect increase, 
imports record 1953-59, chart 

British Invader, English Electric Co., Ltd. dispute over. low 
turbines bid disallowed for “national security” 


Industries and resources 
See Business and Industry 


International Cooperation Administration 


Industrial designers employed to improve handcraft products in 
underdeveloped countries . | 


National Labor Relations Board 


Closing in on the Closed Shop, drive on closed shop employment 
discrimination, Brown-Olds case decision See warning 
on penalties, deadline 

Proposal revision administrative functions in favor of courts, 
overloaded case docket, John Dav aegd s observations, Labor 
and the Law .. 

Man in the Middle, Senate dispute over confirmation. Stuart 
Rothman’'s appointment general counsel Jun 


Political conditions 


Middle-of-the-road trend in line with social changes, new 
middle class society, “Smooth Dealers” reasonable liberals, 
party divisions blurred, New Masses ... 


Population 


Future Population “Mix”, projections by Daniel Seligman and 
Lawrence A. Mayer 1960's growth rate in relation to markets, 
immediate trend in births, marriages, findings Scripps- 
Michigan survey, postwar baby boom, social and economic 
effects, age-pattern changes, 1900-2050, charts 


President's Science Advisory Committee 


Stand in Administration controversy on nuclear test ban, in- 
spection proposal, problem of erroneous assumptions on 
seismic stations network proposal, Geneva negotiations, 

Charles J. V. ——— s review, Nuclear Inspection: A Near 


..Apr 100 


May 54 


Jun 79 


Feb 132 


« 


Feb 193 


May 143 


210 


May 258 


Feb 94 


Social conditions 


New Masses, Daniel Seligman’s analysis new homogeneous so- 
ciety, changes since 1949, middle class trend blue-collar 
workers result of redistribution of income and jobs, break- 
down class lines, implications for markets in 1960's 

Decade of the “Diseretionary” Dollar, projections by Sanford S. 
Parker and Lawrence A. Mayer growth new mass high- 
income society in 1960's new phase income revolution, occu- 
pational upgrading, market implications, charts ... Jun 136 


Tennessee Valley Authority 


A. H. Wenzell's Bureau of the Budget costs study, Senate hear- 
ing First Boston Corp. implication Dixon-Yates contract 


May 106 


246 


Treasury Department 
Mysterious Market in U.S. Securities, William B. Harris’ analy- 
sis complex New York bond market, operations, dealers, 1958 
price break, causes, question of Congress investigation ...... Feb 


UNITED STATES BORAX AND CHEMICAL CORP. 
Borax mine in portfolio of color photographs Beoming Mojave 
Jan 
UNITED STATES STEEL CORP. | 
R. Conrad Cooper new vice president in charge of personnel 
tough bargainer, Steelworkers’ concern 
Special program to aid higher education during recession, Cor- 
poration’s Debt to the Great Schools ...................... Apr 
Walter F. Munford new president succeeding Clifford F. Hood 
retiring 
UNITED STEELWORKERS OF AMERICA 
Possible 1959 pattern-setting contract negotiation, bargaining 
timetable, signs of shutdowns .. 
Officials anticipate R. Conrad Cooper new U.S. Steel Corp. vice- 
president in charge of personnel augurs hard bargaining... .Mar 
Steel: Let’s Keep Our Shirts On, editorial on opening contract 
negotiations, issues, strike prospect, case for collective bar- 
gaining process 
Pension gains, breakthrough against social security link, de- 
mand transferable credits, Steady Push for Pensions ...._.. Jun 


UNIVERSITIES See Colleges and Universities 
URANIUM 
Geochemical prospecting trace sampling, field testing, methods, 
diagram, ore discoveries, Colorado Plateau, problem of inter- 
preting anomalies, Geochemistry: The Prospector’s New Tool. Feb 
Utah Construction Co. finds major strike in Shirley Basin, 
Wyoming 
UTAH CONSTRUCTION CO. 
Finds major uranium strike in Shirley Basin, Wyoming....... Mar 


V 


VAIL, THEODORE N. 
Bell System organization, management example industrial lead- 
ership, Rarest Man in Business 
VALIANT (AUTOMOBILE) See Plymouth Motor = 


VAN TUYL, ROBERT C. 
Appointed managing partner Shearson, Hamill and Co., p. 


VIEILLARD, GEORGE 
Founder-manager Compagnie des Machines Bull, expansion. ... 
VISION See Eye 


VITAL STATISTICS 
Trend in births, marriages, deaths relatéd to population growth 
‘1960's projection, Future Population “Mix” ................ Feb 
VON FRELLICK, GERRI 
Opens Big Town shopping center, p. 


@ & & 


WADSWORTH, JAMES 
U.S. delegate at Geneva conference on nuclear inspection sys- 
tem, strategy, problem of discredited technical assumptions, 
withdrawal commitment on treaty agreement, Nuclear Inspec- 
tion: A Near Miss, p. 
WAGES 
See also Salaries 
Unions’ power to raise questioned in relation to broad distribu- 
tion of corporate income, U.S. real level rise........ - 
Increase related to productivity, consumer prices inBation threat 
1955-59, chart 
Costs of production in relation to prices, capital return, net 
profit, share of corporate output 1923-65, charts............ May 
Steel: Let's Keep Our Shirts On, editorial on Steelworkers’ con- 
tract demand, issue of compensating price increase, case for 
collective bargaining 
WAGSTAFF, YAMES B. 
Publishes book on life of Spanish explorer publicity for Chrys- 
ler’s De Soto, p. 
WARBURG, SIEGMUND G. 
Support Reynolds Metals Co. negotiations control British Alu- 


minium Co. Ltd., controversy, Hew Reynolds Brought Off Its 
British Coup, p 


ASHING MACHINES 


Jun 


Overhead truck washer made by Choldun Manufacturing Corp.. May 
WASTE PRODUCTS 
Furnace to process stripped auto bodies built by Lipsctt sie 

Products, Inc. Jan 
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WATER SUPPLY 
AWR-BIAC integrated program for Oklahoma and adjoining 
states sponsored by Senator Robert Kerr, congressional ap- 
propriations ............. 


WEALTH 

Problem of Howard Hughes, report by Charles J. V. Murphy 
and T. A. Wise on financial crisis involving big T.W.A. jet 
plane order commitments Hughes Tool Co., cash shortage, 
maneuvering to get Wall. Street financing, corporate assets, 
chart, question of maintaining eaayeute control, estimated 

Quiet Milbank Millions, history of ra great fortune built 
up through four generations, punneys and philanthropic in- 

They Don’t Come Like Witt Stephens Any More, Spencer Klaw’s 
report on rise of Wilton R. Stephens Arkansas_farm boy, itin- 
erant salesman to buccaneer financier, predatory money-mak- 
ing, municipal bond trading, acquisition state’s biggest utility, 


Mar 180 


other deals, political power, estimated fortune .............. May 149 
WEAPONS See Armaments; Atomic Weapons; Rockets 
WEEDS 
“New synthetic hormones selective killers, Farming with Yfor- 


WEIGHING MACHINES See Scales 

WEINER, DAN 
Death, tribute as photo-journalist, FORTUNE work, portrait 


WELDING 
Rail-welding still-experimental process developed by Camille 
Boutet French engineer tested by C. & O. ........ ..Jan_ 136 
Electron-beam welder for rare metals made by Air Reduction 


Bates Co. May 188 
Ultrasonic welding of aluminum foil és velaped ow Alcoa and 
Asroprotects, Ime. Jun 183 


WEST BERLIN See Germany—Cities and towns 


WESTERN UNION TELEGRAPH CO 
Western Union, by Grace of FCC and A.T.AT., T. A. Wise's 
report on recovery under President Walter Marshall's vigor- 
- OUS Management since 1949, modernization program, ert 
ing, entry in private-wire and data-processing, investments 
for research and production facilities, earnings increase, FCC 
rate increase appeal, A.T.&T. circuit leases, dglay in divesting 
overseas cable operations, corporate history, future prospects.Mar 114 
Wires That Helped to Bind a Country, portfolio old records of 
operations, early equipment 
WEST INDIA FRUIT AND STEAMSHIP CO 
Maritime Union unfair labor-practices charges involving foreign 


Mar 117 


registered ship, Panlibhonco War Jun 215 
WESTINGHOUSE AIR BRAKE CO. 
Le Roi Division makes dustiless drill Jan 141 


WESTINGHOUSE ELECTRIC CORP. 
Experimental extra-high-voltage transmission lines, Cheaper 
Power Through Higher Voltages Jun 142 
WHALEN, GROVER 
Fifth Avenue Association group fashion show protested by 
Walter Hoving, p. .. ..Mar_ 62 


WHEELER, WALTER H., JR. ; @ 
‘Wanted: a Good Competitor, editorial note on letter to Pitney- 
Bowes stockholders on Justice Department investigation.....Jan 72 
WHELPTON, PASCAL K. 
Findings study family planning and population growth, charts, 


book to be published, Future Population “Mix” iegeccseee 66 
WHISKEYS 
New Synthetics in Old Bottles, editorial note on prospect syn- 
thetic whiskey manufacture to eliminate hangover ..... May 104 


WILSON, ALFRED M. 
Executive vice president Minneapolis-Honeywell Regulator Co., 
Minneapolis-Honeywell: “The Darn Thing Works", p. May 113 


WIRE INSULATION PEELER See Insulation 


WIRE SERVICE See Telegraph 


WISE, T. A. 

Signed article Problem of Howard Hughes, Charlies J. V. Mur- 
phy joint author, report on financial difficulties involving big 
order commitments T.W.A. jet planes, Hughes Tool Co., cash 
shortage, maneuvering to get Wall Street financing, question 
of maintaining absolute control, eccentric management policy Jan 

Signed article Western Union, by Grace of FCC and A.T.AT., 
report on company’s recovery under President Walter Mar- 
shall since 1949, modernization program, expansion in private- 
wire and data-processing business, investments for research 
and production facilities, earnings and profits increase, rela- 


tions with FCC, A.T.&T., future prospects .................. Mar 114 


Signed article Hew Well-Bred Investors Overthrow. a Manage- 
ment, review of Milbank family’s battle for control Commer- 
cial Solvents Corp., ultimatum to oust President J. Albert 
Woods, directors’ meetings, five-day negotiations, principals, 
company’s position in chemicals and drugs, unsatisfactory 

WISHART, PAUL B. | 

President Minneapolis-Honeywell Regulator Co., financing ex- 
pansion program, relations with Board Chairman Sweatt, 
Minneapolis-Honeywell: “The Darn Thing Works", p 


WISK (TRADE NAME) See Detergents 


WOMEN 
Earlier marriage age, increase proportion’ married, * findings 
Scripps-Michigan survey on family expectations, plans and 
practices, 1876-1970, charts, key to —, trend, Future 
Population “Mix” Feb 
They Knew What They Wanted, brief summary Scripps-Mic hi- 
gan study US. family- planning habits “scientific probability 


sampling,” findings~......... Feb 224° 


WOODROW, WILLARD 
Home building program, p. ........ , Apr 


WOODS, GEORGE 
First Man at First Boston, Robert Sheehan's report on chairman 
First Boston Corp., effective corporate financing diplomat, 
scope, negotiations, First Boston organization, Mellon Securi- 
ties merger, expansion as top Wall Street underwriting firm, 


May 134 


._May 113 


WOODS, J. ALBERT 
How Well-Bred Investors Overthrow a Management, T A 
Wise’s review of Milbank family’s battle for control Commer- 
cial Solvents Corp., ultimatum to oust from presidency,. di- 
rectors’ meetings, negotiations forcing resignation, manage- 


ment record, problems, p. May 135 


WOOLENS AND WORSTEDS 
Hand Loomers of Seventh Avenue, short report on Lawford 
Fabrics, Inc. venture of Lawrence Gabbe and Sanford Elias 
in original design custom woolen suitings, skirtings, coatings, 


financing, growth since 1954, 1958 sales record Jun 258 


WORLD ECONOMY = See International Economics 


WURF, JEROME 
State, County, and Municipal Emplovees organizing success, 


crusader approach, labor career, portrait sketch, p May 222 


YAEGER, LOUIS 
Western Union stock interest, role as management critic. West- 


ern Union, by Grace of FCC and A.T.A&T. ——- Mar 218 


YOUTH 
‘Projection big population increase teen-agers in 1960's, poten- 


tial markets, spending, Future Population “Mix” “<e ..Feb 2 


Our “Institutionalized Scapegoats”, editorial note on Nationa! 
Education Association report on social causes of misbehavior, 
adult hostility target new theory, upswing in middle and 
upper-class delinquency, lower-class nostalgia , Jun 


ZENDER, AUSTIN 
New chief executive Bridgeport Brass Co., portrait sketch, p.. Feb 45 
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ACETAL RESIN See Resins 


ACETATES 

Celanese Corp. 
ery from 1951-54 slump in acetate 
expansion in chemicals, plastics 
Blancke, management reorganization, improved market posi- 
tion, new vapor-phase oxidation process, product break- 
throughs, new triacetate Arnel, 1959 sales and profits. in- 
crease estimates, future prospects Dec 


ADLER, BENJAMIN 
“Just an Engineer’, short report on design short-wave truck- 
mounted radio station, Adler Electronics, Inc. manufactur- 
ing venture in transportable communication equipment, 
civilian, military, TV equipment development, UHF station, 


Shortens Its Skirts, report on company’s recov- 
fibers, diversification and 
under President Harold 


sales record, plant expansion, fiscal 1959 earnings record Sep 
ADLER ELECTRONICS, INC 
“Just an Engineer,” short report on venture in manufacture 


transportable communication equipment, civilian, military, 
short-wave truck-mounted radio station, R.C.A. financing, 
TV equipment development, UHF station, sales record, fiscal 
1959 earnings record Sep 
ADSORBERS 
Airplane fuel-vapor-adsorber to remove noxious vapors created 
during refueling designed by Industrial Development Con- 


sultants Oct 
ADVANCED RESEARCH PROJECTS AGENCY See United 

States—Advanced Research Projects Agency . 
ADVERTISING 

Herbert Kaufman develops grocery shopping bag as advertising 
medium Aug 

Newspaper 

Criterion on “bogus” local advertisements vs. national issue in 

Typographical Union dispute 2 Aug 
Television 

Bon Ami high spending, loan deal involving films, contracts for 

TV commercial spots, Alexander Guterma’s maneuver Dec 
AEROJET-GENERAL, INC 

Development Titan rocket engine factor in space program, 

Early Space Age Jul 
A.F.L.-C.1L.0. 

Flexible Ethics, more flexible interpyetation Ethical Practices 
Code on union expulsion, malpractices, I1.L.A. probation, 
Bakery Workers case Oct 

Unsolidarity Forever, proposed plan to end jurisdiction disputes 
approved at San Francisco convention Noy 


editorial note on Cammittee on 
FORTUNE editorial on unions’ 


Nothing to Win But Prestige. 
Political Education rebuttal to 


loss of moral fervor, middle-class movement , Dec 
AGRICULTURAL EQUIPMENT See Agriculture—Equipment 
AGRICULTURE 
Nation's Greatest River Basin, portfolio paintings by Robert 
Osborn impressions of Missouri River Basin development 
program by federal government Aug 


Economic aspects 


Abuse of power to distort prices one of root causes of long-term 
inflation in U.S., gradual unwinding farm price and income 
support program endorsed by Allan —s Sickness of 


Jul 


229 


190 


159 


106 


119 


SBA Lays an Egg, editorial note on Senator Williams’ criticism 
government loans to poultry raisers, Department of Agricu!- 
ture warning to cut production, SBA Administrator's ex 
planation Sep 

Abundant Acres, focus on 1959 record farm output. ‘sales vol- 
ume, falling prices, rising expenses, total net income decline, 
1947-59, chart, findings FORTUNE survey on spending, attitude 
on government subsidies, 1960 prospects 

How Tall Is Corn? editorial note on lowa Farmer Roswell 
Garst’s fabulous corn crop, reliance on fertilizer, soil-bank 
subsidy payments, endorsement Russia's ruthless pouiey to 
push production | Nov 

CCC surplus crops disposal, purchase at “support” price, foreign 
“selling” at lower world market price exports subsidy, tax 
aspect, Foreign Aid Tie-Up jan 


Oct 


Dec 


Equipment 
Bucket-type brush rake made by Shunk Manufacturing Co. 
roots out trees, brush _. = 
Experimental alfalfa dryer developed by Texas A. and M. Col- 
lege, Texas Infra-Red Radiant Co.; stilts to convert Ferguson 
tractors for different crops made by Kenfield Engineering 
High-clearance row-crop sprayer developed by University of 
California and Fabricated Metals, Inc. 
Findings FORTUNE survey farm spending, 
devices, increasing size of farms factor Se 
Pea pod harvester developed by E. H. Carruthers Co.: 36- to ~ 
40-inch row cultivator-planter designed by International 
Harvester oe Oct 
Experimental cotton combine harvester, gin and baler invented 
by Francis M. Wagnon, F. C. Spence manufacturing rights . 
Labor 
Migrant Workers’ Plight, Senate investigation domestic farm 
workers conditions, Congress to conduct hearings on ex- 
tending Public Law .78 covering standards for Mexican 
hraceros 


Jul 


Sep 


types, automatic 


Dec 


Nov 
Cuba * 
New Castro government agrarian-reform law 
ownership, INRA agency, powers, regulations, 
Happened to Cuban Business? 


AIR 
Oceanographic interest in sea-air movement, 
project, Exploration of “Inner Space” 


‘AIRBRIDGE” See Airports 


AIRCARS 
Developed by Curtiss-Wright 


AIR CONDITIONING 
Car seat cooler made by Comfort Conditioning, Inc Jul 


AIRCRAFT See Airplanes 


AIRCRAFT INDUSTRY 
Response, companies collaborating on U.S. space technology 
program, specific projects, contracts, table, subcontractors, 

dollar volume, Francis Bello’s review, Early Space Age ... Jul 
Projection tapering off production in 1960's, reasons, Market 

Behind the Markets 


AIR LINES 
Deadline for Howard Hughes? appraisal improved bargaining 
position T.W.A. jet airliners debt commitment involving 
Hughes Tool Co. result of operating performance past six 
months, potentialities, negotiations with investment bankers, 
stalling strategy 
Howard Hughes negotiating Pan Am deal to transfer T.W.A. 
jet plants on order to cut debt commitment 


limiting land 
What Has 
Sep 


storm research 
Nov 


, bureaus, departments are under the name of the country. 


108 


48 


274 


196 


182 


242 
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19] 
7 
BS 
lis 
269 
176 
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83 
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Aug 47 


: 


Safety in the Jet Age, William B. Harris’ appraisal satety pros- 
pects commercial jet planes, problergs, potential improve- 
ments despite hazards, crowded airways, complex New 
York-Washington, D.C. route, map, industry and government 
efforts, new FAA regulations, pilot training, crash-survival 
programs, modernization traffic control, automatic devices, 
case of Pan American transatlantic emergency discipline ...Nov 122 
Captain Paddock’s Last Three Minutes, account of Capital Vis- 
count jet crash en route from New York to Atlanta, CAB 
investigation, procedure, explanation of causes Bae 


AIR PILOTS 


Airline jet training, safety regulations, union attitude, Safety 


Ghe Jet Age Nov 203 


AIRPLANES 


Boeing 707 reliable. structure, operating performance of jet 
engines, Safety in the Jet Age ........ , 

Soaring costs of strategic air systems, new developments Air 
Force problem, question of budget, shifts in procurement 
1953-60, chart 


Nov 122 


Nov 147 


Bombers 


Air Force case for intercontinental wings 1965-70,. improved 
Boeing-52 subsonic jet, “follow-on” B-70 under development, 


_ potential gains in performance, cost ......... r ...Nov 147 
Special-purpose computer to test controls B-58 made by Eclipse- 
Pioneer division Bendix Aviation ...... Nov 225 


Equipment and parts 


Fuel-vapor-adsorber to remove noxious vapors created during 
refueling designed by Industrial Development Consultants . Oct 190 
Jet engines reliable operating performance, turbines, new de- 
vice developments, E’A (energy absorption) seat, automatic 
traffic control, anti-collision warning under study, mach-trim 
tab, transponder for radar, problem of increasing hardware, 


Seaplanes 
Strategic value, Polaris submarine missile support, Oskar Mor- 
genstern’s thesis, Game Theory in U.S. Strategy Sep 232 
Transports 


Deadline for Howard Hughes? appraisal improved bargaining 
position for financing T.W.A. jet airliners debt commitment 
result -of operating performance past six months, potentiali- 
ties, negotiations with investment bankers, stalling strategy 

Howatg Hughes negotiating deal with Pan American Airways 
to transfer T.W.A. jet planes on order to cut debt commit- 
ment Aug 4; 

Captain Paddock’s Last Three Minutes, account of C ‘apital Vis- 
count jet crash en route from New York to Atlanta, CAB 


Jul 112 


investigation, procedure, explanatiory of causes Nov 127 
AIRPORTS 
“Airbridge’”’ new device for jet plane passengers installed at San 
Francisco’s International Airport Jul 173 
Self-adjusting runway lights made by Arkla Air Conditioning 


Accident prevention measures, “flight regulations, Air Route 
Traffic Control Centers, FAA policies, potential safety im- 
provements, problems related to commercial jets, typical 
complex New York-Washington, D.C. route, map, William B 
Harris’ appraisal, Safety in the Jet Age __.. Nov 123 


-ALASKA 


To Alaska Through a Rugged Frontier, portfolio color photo- 
graphs, notes on Alcan Highway, only land route through 
Canadian wilderness, winter problems, cost of building and 
maintenance, map .... Dec 139 


India 

Hindustan Aluminium new plant project joint venture of-G. D. 

Birla and Kaiser Industries . | a 
ALUMINUM CO. OF AMERICA : 

President Frank L. Magee elected chief executive officer, man- 
agement aims, research budget, first quarter 1959 sales gain, 

John Mitchell president Alcoa International Inc. negotiates 
Imperial Chemical Industries Ltd. deal to set up joint fab- 
ricating company in South Wales ..................... Aug 

AMCEL PROPULSION, INC. 

Celanese Corp. interest, aim to develop and produce solid pro- 
pellants for rockets, missiles, acquisition Oerlikon Corp. plant, 
Celanese Corp. Shortens Its Skirts > a Dec 

AMERICAN AND FOREIGN POWER CO. 

Cuban investment Cia. Cubana de Electricidad subsidiary, 
Castro government investigation, order to reduce rates, 
What Has Happened to Cuban Business? _. | . Sep 

AMERICAN CAN CO. 
Political action program, new Office of Civic and Government 
Affairs, Corporations Make Politics Their Business Dec 
AMERICAN FEDERATION OF LABOR AND CONGRESS OF 
INDUSTRIAL ORGANIZATIONS See A-F.L.-C.LO. 
AMERICAN FEDERATION OF MUSICIANS See Musicians, 
American Federation of 
AMERICAN HOUSES 

Knox Corp. purchase, National Homes Corp. merger move, 

National Homes’ Big Roof Sep 
AMERICAN INFRA-RED RADIANT CO 

Heat and Hangers, short report on gas-fired infra-red heaters 
venture of Cyril P. Erwin and Richard Newman, market, 
growth, earnings record ..Jul 

AMERICAN INVESTMENT CO 

Founder-President Donald L. Barnes resigns, Lawrence M 

Curtiss successor Jul 
AMERICAN MACHINE AND FOUNDRY CO 

Automatic Pinspotter development, market, rentals, Bruns- 
wick-Balke-Collender Co. competition, Brunswick Automatic 
Money -Maker ......-Nov 

AMERICAN SUGAR REFINING CO 

Cuban properties, expropriation threat, 1958 profits. What Has 

Happened to Cuban Business? Sep 
AMERICAN TELEPHONE AND TELEGRAPH CO 
A. T. & T., Meet G. T. & E., General Telephone Corp. largest 
independent challenge to Bell Svstem Sep 
AMUSEMENTS 
Money Left Over for the Good Life, Charles E. Silberman’s 
projections on consumer spending relative to “fun market” of 
1960's, per cent of disposable income remainder from neces- 
sities, pattern changes, cultural aspects, 1929-70, charts Nov 
ANDERSON, CLAYTON AND CO 

Will Clayton back on board, maneuvers Samuel McAshon Jr.'s 

election as president Oct 


ANDERSON, CLINTON 


Senate debate on proposed tariff on wood moldings rider to arts 
amendment tourist-literature bill. editorial note. But Is It 
Art? Oct 


ANDERSON, FREDERICK L 


Forms Draper, Gaither and Anderson partnership to invest in 
growth companies, p Oct 


ANDERSON, ROBERT B 


49 


52 


125 


254 


101 


130 


115 


69 


110 


Move for Treasury authority to revise interest rates on govern-. 
ment bonds in House hearing, editorial, Is G.M. a Better 
Risk Than the U.S.” Aug 7 
ANGLO-ORIENTAL (MALAYA) LTD 
Chairman Douglas Waring optimistic on future of Malavan tin, 


ALCAN HIGHWAY See Roads—-Canada 
ALCOA See Aluminum Co. of America 
ALCOHOLIC BEVERAGES 


See Liquors 


ALFALFA Malaya Looks Ahead Aug 64 
, Experimental dryer developed by Texas A. and M. College, \NTENNAS : often 
Texas Infra-Red Radiant Co Aug 158 
Managing director Ake T. Vrethem, role in developing Sweden's i ARTMENTS " 
electric power distribution system, equipment supplies, 1958 Coming Changes in Housing, projections by Charles E. Silber- 
sales, profits record Dec 74 man and Todd May new construction in 1960's, 1970 estimate. 
ALLOYS building pattern, markets, spend- 
Shock-wave metal shaper made by Republic Aviation Corp Nov 220 
aces New aven Ratlroad problem of 1955 repurchase agree- jurisdictional disputes, pros and cons Nov 273 
ment to block of preferred stock above current market 
ARCHITECTURE 
value, p. .. Nov 79 4 Coming Ch 
rospect fundamental changes in house design, Coming Changes 
ALUMINAUT See Ships—-Submarines in Housing Aug 198 
ALUMINUM ARGUS CORP. 
Portable automatic pipe ‘welder developed by Aluminium Litd., E. P. Taylor's closed-end investment cQYmpany. partners, cor- 
made by Linde Co. Jul 182 porate holdings, chart. acquisition, fi- 
Projection production increase in 1960's, market\ changes, nancing, earnings record, Robert Lubar's report, Canada's 
Market Behind the Markets —_. Dec 248 Most Influential Businessman Aug 120 
Great Britain {MAMENTS 
- Alcoa deal with Imperial Chemical Industries Ltd. to set up Walt W. Rostow’s case for U.S/ Russian collaboration to draft 
joint fabricating, company in South Wales Aug 52 effective system of arms control Dec 209 


152 
) 
* 


ARMCO INTERNATIONAL CORP. See Armco Steel Corp. 


ARMCO STEEL CORP. 
Armeo: Precocious at Sixty, Gilbert Burck’s report on perform- 
ance record, exceptional prospects despite lowest ingot output 

of Big Eight, factors technological innovations, diversified 
special steels, increasing demand, peaceful labor relations, 
top management, six divisions, Armco International, Shef- 
field, Armco Drainage and Metal Products, Union Rope, 
National Supply Co. merger, higher profit margin, first half 
1959 earnings, capital expansion program 


ARMOUR AGRICULTURAL CHEMICAL CO. See Armour 
and Co. 
ARMOUR AND CO. 

Armour Sees Fat Years Ahead, Robert Lubar’s report on man- 
agement reorganization and revitalization under President 
William W. Prince since 1957, four-point modernization pro- 
gram including decentralization, closedown obsolete facilities, 
introduction new technology, profitable sidelines, chemicals 
and soap, merchandising processed specialties, future pros- 
pects, 1958 earnings, sales, divisions, Food Products, Pharma- 
ceutical Co., Leather, Alliance, Agricultural Chemical, Indus- 
trial Chemical, Grocery Products 

ARNEL 

Celanese Corp. development, research program, potential Dacron 

competition, new Arnel-60 
ARPA See United States—Adv anced Research Projects Agency 


ART 
But Is It Art? editorial note on Senate debate on proposed duty 
on wood molding rider to fine-arts amendment tourist-litera- 
ture bill 


Oct 


Dec 


Oct 
Artists 
“ Case of the Practical Artist, short report on Famous Artists 
Schools, Inc. Albert Dorne’s correspondence art school ven- 
ture in Westport, Connecticut, courses, growth, 1959 earnings 
record Nov 


Collections 
Illuminated Treasures, portfolio examples medieval illuminated 
manuscripts in U.S. business men’s private collections 
Design 
Importance of good design, corporate executives’ preference in 
improvement U.S. taste standards, How American Taste Is 
Changing Jul 


Drawings 

Illustrations Upjohn Co. facilities, drug manufacturing process 

Caricature sketches of business offices by Mitzi Melnicoff 

Caricature sketches stock market investor advisory*gervices by 
Nick Solovioff 

Reeking and Roaring Cuyahoga, portfolio by Jack Zajac ink and 
crayon drawings Cuyahoga River industrial landscape in 
Cleveland, Ohio eae 

Sketch drawing General Electric Co. practical politics seminar 
for middle-management men by Weaver 

Medieval 

Illuminated Treasures, portfolio examples illuminated manu- 
scripts in U.S. business men’s private collections, minia- 
tures . Dec 


Jul 
Sep 


Oct 


Dec 


Paintings 
Weyerhaeuser's Hundred-Year Plan, 
Schmidt illustrations Weyerhaeuser Timber Co. 
ing process, industrial, forestry system 
Illustrations by Harvey Schmidt Weyerhaeuser Timber Co 
timber, harvesting 
Illustration Navy's new ships, proposed revolutionary designs . 
Nation's Greatest River Basin, portfolio by Robert Osborn im- 
pressions Missouri River Basin development project 
Mighty Shapes of Verson, portfolio by Sam Fischer illustrations 
Verson Allisteel Press Co. machine tool plant, line of big 
Criticism ForRTUNE abstract illustrations, example Verson All- 
steel Press Co. portfolio, explanation approach (L) 
Illuminated Treasures, portfolio ex amples medieval illuminated 
manuscripts in U.S, business men’s private collections, minia- 
tures 
ARTISTS See Art—Artists 
ART SCHOOLS See Schools—Art 
ASEA See Allmanna Svenska Elktriska Aktiebolaget 


ASHTABULA, OHIO 
Inadequate port facilities for new St. Lawrence Seaway ship< 
ping, private interests’ expansion in portfolio photographs \, 
Seaway: Open for Business and Trouble 
ASSOCIATION OF AMERICAN RAILROADS 


Road to a Rail Strike, campaign to revise railroad work rules, 
union featherbedding 


ASTRONAUTICS See Space Flight 
ASTRONAUTICS DIVISION See General Dynamics Corp. 
A. T. & T. See American Telephone and Telegraph Co. 


portfolio by Harvey 
manufactur- 
Jul 


Jul 
Aug 


Dec 


Sep 


g 


110 


290 


108 
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141 


148 


100 


115 


244 


134 


115 


141 
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ATLANTICA DEL GOLFO 
John L. Loeb board chairman, Cuban interest, properties, expro- 
priation, What Has Happened te Cuban Business? 
ATLAS (MISSILE) See Rockets 
ATMOSPHERE 
Danger of carbon dioxide increase due to burning of fossil fuels, 
effects on climate, question of control, oceanographers’ re- 
search, Exploration of “Inner Space” 
ATOMIC BOMBS 
Louis N. Ridenour Jr.'s 
“Pilot Lights of the Apocalypse” 
button bomb-carrying satellites 
ATOMIC POWER 
John W. Simpson to direct Westinghouse special program to 
investigate nuclear space propulsion | 
Deep sea as storage for waste, oceanographers’ responsibility 
to select areas, dangers of radiation contamination 
Europe 
Europe's Atom Fizzles, nuclear power program progress ap- 
praised, low capacity, high cost obstacle 
Great Britain 
Nuclear power program appraised, plans to build five new sta- 
tions, Calder Hall and Chapel Cross in operation Nov 
ATOMIC WARFARE 
Navy's case for new approach to nuclear strategy, buildup naval 
power ‘‘cautioning gesture” mobile deterrent to rising Soviet 
ICBM capability, weaknesses current policy heavy atomic 
weapons for massive retaliation, Charles J. V. Murphy's 
review, U. 8S. Sea Pewer: “The New Mix” .............. 
Game Theory in U.S. Strategy, Oskar Morgenstern’s thesis for 
nuclear stalemate, invulnerable U.S. and Russian retaliatory 
forces, proposed oceanic system movable bases new deterrent 
employing Polaris-equipped nuclear submarines in support of 
seaplanes, adaptation from forthcoming book Question of 
ATOMIC WEAPONS 
Question of adequate nuclear striking power for NATO, share 
ATWOOD VACUUM MACHINE CO. 
Ramac electronic computer installation, clerical cost saving 


AUSTRALIA Industries and resources 
Dollars Down Under, U.S. investments growth, domestic market 
and proximity to Asia factors, promotion efforts, discontent 
over foreign profits drain on dollar reserves, moves toward 
joint Australian ownership 
AUTHORS 
“Business Novel” Fad, Daniel Seligman's criticisms contempo- 
rary business novels, stereotype escapist genre similar to 
Western, superficial characters, themes of recent ten, authors, 
sales, table 
When Fortune Shrugged, editorial note on re eaders’ letters criti- 
cizing FORTUNE report on business novels, omission Ayn 
Rand's Atlas Shrugged 
AUTOMATIC CONTROLS 
Automatic Electric Corp. producer telephone and industrial 
switches, other devices, new development program complete 
automatic systems for warehousing, steel, paint, textiles, long- 
range prospects .. Sep 
Potential use electronic data processing computers as manage- 
ment control systems, market next decade, War of the Com- 
puters .. Ot 
AUTOMATIC ELECTRIC co 
General Telephone Corp. acquisition through Theodore Gary 
and Co. merger, diverse equipment manufacture, new de- 
velopment program automatic controls, long-range NR: 
A.T.&T., Meet G.T.&E. ...Sep 244 
AUTOMOBILES 
Car Leasers in High Gear, short report on Peterson, Howell and 
Heather, Inc. corporate car leasing business, partners, man- 
agement, policy, rapid growth, earnings, profits .. Aug 145 
Big increase total sales rate, dealers’ forecast market improve- 
ment spring 1960, new Big Three compact car factor, 1957-60, 
Sep 
Detroit's Next Decade, analysis by Gilbert Burck and Sanford ' 
S. Parker new-car “functional” market in 1960's, demand for 
variety models, prices, projection sales growth, consumer ex- 
penditures for purchases, maintenance and operating costs, 
replacement, multiple-car ownership, introduction compact 
cars, basic growth factors, new households, rise in disposable 
income, scrappage rate, 1927-70, charts, market decline in 
late 1950's, 1953 decision more car per car, wrong assump- 
tions 
Factor in Leng Decline of Public Transportation 
Drop in new-car assemblies, third quarter estimate, prospect 
first quarter 1960 


1946 satiric playlet on danger of war 
in FORTUNE recalled, push- 
.. dul 


Sep 


Nov 174 


Nov 


102 


Aug 78. 


126 


Nov 284 


Oct 164 


Jul 


Aug 104 


110 


249 


130 


Germany 
For Compact Government, editorial note on government-con- 
trolled Volkswagenwerk turned into privately-owned, pub- 
licly-held company 


© 


Dec 98 


112 
179 
Nov 129 
10 
12 
| 
3135 
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Dealers 
World Wide Automobiles Corp. Volkswagen distributor sued by 


National Imported Car Dealers’ Association on restriction 
against selling other 


Design 
'Industry’s 1953 decision for more car per car to meet market 
slowdown, emphasis on uniform conventional car, status sym- 
bol, wrong assumptions, ill-effects on late 1950's market, 
compact car introduction, potential sales related to “func- 


Aug 47 


tional” car market in 1960's, Detroit’s Next Decade ....... Oct 114 


Aircar with air. cushion to travel above ground or above water 
designed by Curtiss-Wright ................. | Oct 
Equipment and parts 
Seat cooler made by Comfort Conditioning, Inc. . Jul 
Cleaning gun using exhaust gases invented by Canadian logger, 
Seaboard Sales distributor 


Small cars 
World Wide Automobiles Corp. Volkswagen distributor sued by 
National Imported Car Dealers’ Association on restriction 
against selling other makes 
Compact car potential market, Big Three introduction schedule. 
1960 sales estimate, 1960-70, independents’ prospects, Detroit's 
Next Decade 


Oct 


Australia 
General Motors-Holden’s Ltd. 1957 profits record, Australian 
complaint foreign company drain on dollar reserves, Dollars 
Germany 
Germany's Mercedes, Daimler-Benz 1958 sales, profits record, 
1959 increase estimate, Friedrich Flick’s controlling interest, 
“Auto Union merger, U.S. market ...... Nov 
AVIATION 
See also Aircraft Industry; Air Lines; Airplanes; 
- Rockets; Satelites, Artificial; Space Flight 
Accidents 
Safety in the Jet Age, William B. Harris’ appraisal safety pros- 
pects commercial jet planes, problems, potential improve- 
ments despite hazards, ‘crowded airways, complex New 
York-Washington, D.C. route, map, industry and government 
efforts, new FAA regulations, pilot training, crash-survival 
‘ programs, modernization traffic control, automatic devices, 
case of Pan American transatlantic emergency, 
Captain Paddock’s Last Three Minutes, account of Capital Air- 
lines Viscount jet crash en route from New York to Atlanta, 
CAB thorough investigation, procedure, explanation, value in 
developing air-safety devices, rules ............ Nov 
Routes 
Golden Triangle complex air routes New York, Washington, 


Airports: 


Chicago, navigation problems, schematic map drawing Nov 
AXLES 
Tandem axle for trailer made by Pollock Industries, Inc Dec 


B 


(AARPLANE) See Airplanes—Bombers 
B-58 (AIRPLANE) 
B-70 (AIRPLANE) See Airplanes—-Bombers 
BACHER, ROBERT F. 
Faculty post at California Institute of Technology, Mighty 


BAGS 
Herbert Kaufman develops grocery shopping bag as advertis- 


See Airplanes—-Bombers 


BAKALAR, DAVID 
President Transitron Electronic Corp. venture in semi-conductor 
components with brother, development gold-bonded diodes, 
thermoelectric devices, expansion first seven years, profits 
record, table, low-cost informal management, question of 
change to public corporation, William B. Harris’ report, 
Company That Started with a Gold Whisker, p. Aug 
BAKALAR, LEO 
Treasurer Transitron Electronic Corp. venture in semi-conductor 
components with brother, William B. Harris’ report, Company 
That Started with a Gold ee Aug 


BAKER, DAVID H. 
Negotiates Capital Airlines purchase TWA jets, p Sep 
BAKER, NEWTON D. 
Example busine ke Corporations Make Politics 
Their Business, p. | Dec 
BAKERY AND CONFECTIONE RY w ORKE RS INTERN. ATIONAL 
UNION 
A.F.L.-C.1.0. expulsion reviewed, corruption limited to President 
James Cross, question of reunification with new American 
Bakery Workers ..... Oct 
BALANCE OF PAYMENTS Sce Exchange: 
countries—Foreign trade 


names of 


discipline Nov. 


Nov 215 


eer Aug 47 


112 


10] 


99 


67 


103 


BALLISTIC MISSILES See Rockets 


BALLS 
Neoprene balls to swab pipelines produced by F. H. Maloney Co. Aug 151 


BANK OF AMERICA 
Interest in financing Howard Hughes’ debt commitment T.W.A. 
jet airliners order, Deadline for Howard Hughes? ..._—_—. Jul 112 


BANKS AND BANKING 
* See also Investment Banking 
Chemical Corn Exchange Bank merger with New York Trust Co. 
approved, new name Jul 
Candid Banker, editorial note on forthright annual report of 
President Mills B. Lane, Jr. on Citizens and Southern National 
Bank earnings drop Jul 
Pressure on commercial banks’ “free reserves,” demand deposits, 
loans, government securities held, 1955-59, chart . Aug 40 
Increase business loans — steel strike June-October 1959, 
International aspects 
Bank for the Unbankable? proposed International Development 
Association agency to underwrite “unbankable” development 
projects under consideration at World Bank and International 
Monetary Fund annual meeting, long-term, low-interest loans 
for underdeveloped countries, question of capitalization, con- 
tributing countries, lending agencies, U.S. capitalization, 
founding year, table | Oct 86 
Cuba 
Dr. Felipe Pazos president National Bank of Cuba, anti-inflation 
policy, Castro government's Agricultural and Industrial De- 
velopment Bank plans for new plants, What Has Happened 
to Cuban Business? | Sep 27: 
Israel 
Israel's Task, economic significance opening of U.S. agency of 
Leumi le-Israel, B.M. in New York , Dec 79 
BANTLE, LOUIS A. 
Elected president and chief executive U.S. Tobacco Co., p 
BARGES See Ships—Barges and tugboats 
BARKDOLL, ARCHIE E., JR 
Formaldehyde basic research factor in du Pont'’s development 


new plastic, Delrin: du Pont’s Challenge to ‘in Aug 119 
BARLOW, JOEL 
Comments, criticisms ForTUNE three-part series on U.S. tax 
structure, reform program, What We Can Do about Taxes, p. Jul 208 


BARNES, DONALD L 


Founder-president American Investment Co. resigns, p Jul 51 
BARNES, DONALD L., JR. 
To become executive vice president American Investment Co. p. Jul 51 


BARNES, WENDELL B. 

Answers Senator Williams’ criticisms Small Business Admin- 
istration loans to poultry woe editorial note, SBA Lays 
an Egé . 

BARNET, HERBERT L. 

New president Pepsi-Cola Co., merchandising record as vice 

president, law career, portrait sketch, p 
BARRETT, FRANCIS G. 

President International Typographical Union Local 6 accedes 
to publishers’ contract offer, opposition to proposed rule on 
“bogus” advertisements, p. Aug 177 

BARUCH, BERNARD 

Autobiography My Own Story Henry Holt and Co. publisher. 

sales record, p. aa ...Dec 106 
BAYER, OTTO 

Interest in Glasspar Co. glass-fiber boat-building venture, Bon- 

anza in Boats 240 
BAYTOWN EMPLOYEES’ FEDERATION 

Loses Humble Oil refinery NLRB election to Oil, Chemical and 

Atomic Workers, Jersey vs. Internationals 
BEADLE, GEORGE W. 
Faculty post at California Institute of Technology, Mighty 
Caltech, p. ... | Sep 151 
BEAMS, WOODEN See Wood 
"“EDDING ‘See Mattresses and Bedding 
E. P. Taylor's Canadian Breweries interest through Argus Corp. 
holding, 1958 sales, assets, expansion, mergers, National 
Breweries Dawes Black Horse Ale, Dow brands, holding com- 
pany, antitrust case, Canada’s Most Influential Businessman Aug 120 
SLL AIRCRAFT CORP 
Harvey Gaylord named president and chief executive, goal to 

build up Niagara Frontier Division Nov 84 
AND HOWELL CO 
-onsolidated Electrodynamics Corp 
EARL 

Yne of figures in financial demimonde, swindles, SEC investiga- 

tion disclosures i Nov 170 

-orporate deals with Alexander Guterma, p Dec 144 


Sep 65 


200 
182 
‘ale 
183 
151 
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BELLO, FRANCIS 


Signed article Early Space Age, review of U.S. space program 


progress, scope of planning, government agencies, military 
and nonmilitary, industry's collaboration, specific research 
projects, technological developments, potentialities ........ Jul 


Signed article War of the Computers, appraisal potential buyers 
market for electronic data-processing computers next decade, 
position nine manufacturers in industry, development new 
fast, high-capacity, second-generation solid-state systems, 
small, medium, large models, users’ experiencé, cost savings, 
programing improvements Oct 

Signed article Hew Good Is Mr. Hurley's Diet? review of 
weight-and-cholesterol-lowering diet of Roy T. Hurley Cur- 
tiss-Wright Corp. president, experience, health value, ques- 
tion of effects changes in U.S. diet on food industry Dec 

BELTRAN PEDRO 

New Premier and Finance Minister of Peru key figure in Latin 
America stable development, initial economic reform meas- 
ures, portrait sketch, p Sep 

BENSINGER, BENJAMIN E. 

President Brunswick-Balke-Collender Co., management reor- - 
ganization, diversification, mergers, automatic Pinsetter de- 
velopment project, Seymour Freedgood's report, Brunswick's 
Automatic Money-Maker, p 

BENSINGER, ROBERT 

Board Chairman Brunswick-Balke-Collender Co., 

role, Brunswick's Automatic Money-Maker, p 


BERGEN, WILLIAM B. 
New president Martin Co., 


BERNHARD, ARNOLD 


management 


p Jul 


Value Line stock market advisory service. circulation, Steck- 
Market Letters: A Growth Situation Oct 
BESCHE, HUBERT DE 
Key figure in formulating European Free Trade Association 
Oct 


plan, Europe at Sixes and Sevens, p 
BETHLEHEM STEEL CO. 
Work rule arbitration case on subcontracting in 1954 reviewed . Dec 


BETTING See Gambling 


BEVERAGES 
Herbert L. Barnet new president Pepsi-Cola Co. marketing 
record as vice president, promotion in theatre chains, 1958 
sales gain, profits Sep 


BIRLA, G. D 


Hindustan Aguminiur joint venture with Kaiser Industries, p. .Oct 


BIRRELL, LOWELL M. 
World of Lowell Birrell, report by T. A. Wise and Spencer Klaw 
on stock swindles, corporate manipulations, mergers, strate- 
gems, SEC investigation disclosures, indictment, Brazil de- 
Dealings with Alexander Guterma Dec 


PITTNER, J. J 


Cancer virus research, discovery, Toward the Conquest of 


Cancer, p. Oct 
BLANCKE, HAROLD 
President Celanese Corp. of America, management reorganiza- 
tion, diversification and expansion in chemicals, plastics, re- 
vival from 1951-54 slum), new divisions, deals, Celanese 
Corp. Shortens Its Skirts, p Dec 


BLASTING EQUIPMENT 
Blast recorder measuring blast intensity, 

by Geotechnical Corp 
BLOUNT, WILLIAM A 
Becomes president and chief executive Liggett and Myers To- 

bacco Co., p 
BLOWER, MIST See 


BOATS AND BOATING 
Bonanza in Boats, short report on Glasspar Co. glass fiber boat- 
building enterprise of Jerry Neiger, Lawrence Solomon, Bill 
Tritt, Otto Bayer, sailboats, spars, operating method, expan- 
sion in outboards, growth record, sales and profits gain since 


recording on film made 


Dec 
Spraying Equipment 


1954, 1959 prospects Dec 
BOEHM, GEORGE A. W 
Signed article Magnetic Caltech, appraisal California oom 
of Technology's leadership in fundamental. science, frontie 
research, pioneer contributions in science and technology, 
informal academic approach, curriculum, faculty, student- 
scholars Sep 


Exploration of “Inner Space’. re port on ocean- 
Significant theories and 


Signed article 
ography deep sea research advances, 


discoveries, scientifiC measurement pressure, temperature, 

chemical composition of water by instrument, potential value, 

inhdequate U.S. program, need for increase government 

support Nov 
BOEING AIRPLANE CO 


debt commitment T.W.A. jet airliners order, 
new interest in financing, Deadline for 
Jul 


Howard Hughes’ 
investment bankers’ 
Howard Hughes? 


BOEING B-52 (AIRPLANE) See Airplanes—-Bombers 


Nov 


Nov 


83 


128 


129 


84 


142 


149 


218 


170 


144 


124 


183 


60 


24 


148 


163 
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BOMBERS See Airplanes—Bombers 


BON AMI CO. 
Alexander Guterma’s interest, United Dye and Chemical Corp. 
stock contrel deal, manipulation, SEC investigation djsclosures, 
receivership, T. A. Wise’s report, World of {A 


BONDS, GOVERNMENT 
Yield on long-term bonds, U.S., Canada, France, Netherlands, 
Switzerland, United Kingdom 1955-May 1959, chart. Aug 57 
Is G.M. a Better Risk Than the U.S.? editorial appraising poor 
market, Eisenhower Administration steps to improve credit 
position, request to Congress for authority to raise interest rate 
on savings bonds, eliminate ceiling, debate over proposal FRB 
purchase to support market, criticisms. Aug 7! 
BOOKS 
U.S. market demand, sales record, increase past decade, paper- 
backs, cultural value , Jul 196 
“Business Novel” Fad, Daniel Seligman’s criticisms contem- 
porary business novels, stereotype escapist genre similar to the 
Western, superficial characters, themes of recent ten, authors, 
sales, table Aug. 104 
Comment on FORTUNE review of business novels (L) Sep 28 
When Fortune Shrugged, editorial note on readers’ letters, criti- 
cizing FORTUNE report on business novels, omission Ayn 
Rand's Atlas Shrugged oe 296 
Henry Holt and the Man from Koon Kreek, Robert Lubar’ s re- 
port on comeback of Henry Holt amd Co. textbook publisher 
since 1949 under President Edgar T. Rigg, introduction modern 
commercial methods, specialty high school and college texts, 
science, editors and salesmen organization, interest in adult 
trade books, juveniles, entry in magazine field, Texas oilman 
Clint Murchison controlling stockholder, 1959 sales, profits in- 
MecCuffey Was Never Like This, textbook business faste st-grow- 
ing. most profitable branch of book publishing, 1958 sales, 
1970 potential market, marketing methods, “bookmen” in 
school trade, advances over McGuffey Readers +¥ Dec 109 
Illuminated Treasures, portfolio examples medieval illuminated ; 
manuscripts in U.S. business men's private collections Dec 115 
American Marriage and Divorce 
By Paul H. Jacobson, question of economic correlation, appli- 
cation German statistician’s theory, editorial note, Sissmilch’'s 
Law Nov 120 
Atlas Shrugged 
By Ayn Rand, omission in FORTUNE report on business novels 
criticized by readers, editorial note, When Fortune Shrugged Oct 110 
Rat Well and Stay Well 
By Ancel and Margaret Keys, diet theory used in weight-and- 
cholesterol-lowering diet of Roy T. Hurley, Hew Good is Mr. 
Hurley's Diet? Dec 132 
Human Nature and the Human ¢ ‘ondition 
By Joseph Wood Krutch, criticisms typical American's pursuit 
of recreation, excerpts, editorial note, Well-Rounded Bar- 
barians | Oct 110 
Intelligent Investor, Security 
By Benjamin Graham, Thomas S. Hyland's guide in invest- 
ment Philadelphia and Reading Corp. Aug 86 
Cuecation of National Defense 
By Oskar Morgenstern adapted in ForRTUNE article Game 
Theory in U.S. Strategy Sep 126 
BOOMS See Cranes, Derricks 
BORCHERS, ROBERT H 
Vice president Armour and Co.. management Armour Food 
Products, Armour Sees Fat Years Ahead, p Oct 211 
BOSTON AND MAINE RAILROAD 
President Pat McGinnis faces problem of lack of cash to re- 
deem bonds due next year, seeks ICC approval postpone- 
ment Nov 79 
BOTI, REGINO 
Minister of Economics in new Cuban government, projects, 
What Has Happened to Cuban Business? Sep 272 
BOURBON See Whiskevys 
BOWLING ALLEY EQUIPMENT 
Brunswick's Automatic Money-Maker, Seymour Freedgood's re- 
port on Brunswick-Balke-Collender Co. automatic Pinsetter 
development project to meet American Machine and Foundry 
Pinspotter lead compegtion, financing, management reorgan- 
ization, diversification, entry school furniture field, recovery 
under President Benjamin E. Bensinger since 1954 ..Nov 157 
BOWMAN, A. SMITH, JR : 
Bowman Brothers’ Agreeable Business, Spencer Kiaw’'s report on 
Sunset Hills Farm bourbon distillery in Fairfax County, Vir- 
ginia private farm still business, low-cost management, wide 
BOWMAN, E. DELONG 
‘Bowman Brothers’ Agreeable Business, Spencer Klaw’s report 
on Sunset Hills Farm bourbon distillery business, p. ........ Jul 121 
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BOXES 
Inclined storage racks made by M-H Standard . 
BOYCOTTS 

Secondary boycott union abuse, question of strengthening labor 
legislation to restrict, faults of antitrust law approach, Can 
Antitrust Curb Union Power? ............ 

BOYD, GARY D. 

Research on nuclear fission at California Institute of Technology, 

Mighty Caltech, p. 
BRACEROS' See Labor—Migrant 
BRADLEY, WILLIAM 
. President I.L.A. charged with fraud scheme, evasive answers 

to union corruption charges, Pp. Oct 
BRAGA, GEORGE A. 

Heads Rionda group sugar companics, threat expropriation 
Cuban properties problem, What Has Happened to Cuban 
Sep 

BRANDI, FRED 

Dillon, Read negotiations for Howard Hughes in connection with 
financing Hughes Tool Co. debt commitment T.W.A. jet air- 

\ liners orders, Deadline for Howard Hughes? p........ .. Jul 
/ BRANDT, JOSEPH 

Presidency Henry Holt and Co., relations with Clint Murchison 

majority stockhelder, management shortcomings, successor... Dec 


BRAZIL Economic conditions 

‘Brazil: The Unsteady Boom, inflation difficulties result of forced 
industrialization, boom growth past decade, mounting deficit, 
impact on trade, state control obstacle to reforms .. aa eee 

Finances 

Mounting deficit result of inflation, forced industrialization. 
trade lag, request for U.S. loan to meet interest charges re- 
fused, state economic control obstacle to reforms .. | Jul 

Foreign trade 


Inflation pressure on balance of payments, demand for imports, 


ee ees ee 8 6 


_**eeeeee 


BREWERIES See Beer 


BRITISH COLUMBIA FOREST PRODUCTS LTD. 
E. P. Taylor's control through Argus Corp. holding, 1958 sales, 
assets, chart, Canada’s Most Influential Businessman 
BROKERS 
Wall Street stock market advisory literature, publications, ap- 
proach, circulation, Steck-Market Letters: A Growth Situa- 
Oct 
Closed-circuit TV, electronic data processing equipment, con- 
veyor in new offices a Bio and Co. New York brokerage 
BROKERS, FOOD See Food Brokers 
BRONSTON, SAMUEL 
John Paul Jones movie production protested by 
union, editorial note, Striking a Sour Note . 
BROOKS, JOHN 
Man Who Broke Things stereotype business novel, 
“Business Novel” Fad 
BROOKS, JOHN 
Heads Celanese Fibers Co. Celanese Corp. 
Corp. Shortens Its Skirts, p. 
BROWN, fama D. 
Hunting, Fishing, and Filterplexers, short report on Dielectric 
Products Engineering Co., Inc. Maine venture in manufacture 
specialized clectronic parts for communications, market, cus- 


Musicians’ 


Sep 


theme, sales, 
Aug 


Celanese 
Dec 


division, 


215 


169 


150 


224 


226 


230 


61 


61 


66 


Aug 121 


108 


tomers, expansion, sales, earnings ................. Oct 240 
BROWN, ELMER 
Efforts to get International Typographical Union local to accept 
publishers’ contract offer, “bogus” advertisements issue Aug 17% 
BRUNSWICK-BALKE-COLLENDER CO 
Brunswick's Automatic Money-Maker, Seymour Freedgood's re- 
port on automatic Pinsetter development project, financing, 
Brunswick-Murray Automatic Pinsetter Corp. deal, manage- 
ment reorganization, scientific approach, diversification, re- 
covery under President Benjamin E. Bensinger since 1954, 
entry school furniture field, mergers . Nov 157 
BRUNSWICK-MURRAY AUTOMATIC PINSETTER CORP See 
Brunsw ick-Balke-Collen ler Co 
BUCKMASTER, LELAND 
President United Rubber Workers, loss of leadership, feud with 
Joseph Childs, strikes, industry bargaining, slated retirement, 
Squeeze in Rubber, » Aug 174 
BUDGET, NATIONAL Sve names of countries—Finances 
BUGAS, JOHN S. | 
Moves out of Ford Motor Co. labor post, heads International / 
BUILDING 
Construction trend next eig mths through 1960, home 
building high rate past se ‘hs, 1953-60, chart Jul 42 


Coming Changes in Housing, projections by Charles E. Silber- 
man and Todd May potential upsurge home construction in 
1960's, 1970, relation to markets, chief components, pattern 
changes, increase rental construction, new shape organization 
of home-building industry, giant land-development com- 
panies, mobile builders, changes in design and technology, 
“industrialized house,’ demand and supply, replacements, con- 
versions, 1929-59, charts 

National Homes’ Big Roof, Car! Rieser’s report on company's 
strong position in home-building industry, recent mergers, 
organization and expansion under Board Chairman James R. 
Price, aim efficient low+«cost, mass-produced house, costs vs. 
conventional, table, models, experimental “industrialized 
house,” operating methods, builder-dealer land-financing, site- 
development program, sales increase . Sep 

Office-Building Boom, big demand, construction, New York's 
spectacular growth, estimate through 1960's Sep 


Confident Home Builders, findings FORTUNE survey home 
builders’ projections new housing starts, 1959, 1960 rate, 
1953-60, chart, question of restriction on money supply, mort- 
gages .... Oct 

Construction new ‘Shell Chemical unit speeded by “dressing” 
processing towers before hoisting into place Oct 


Multipurpose barge split in two parts used as tool platforms 
during construction of tanker terminal 

Re-usable chute building refuse remover made by Wilkinson 
Chutes, Inc. r? Dec 

BUOYS 

Cargo transfer tank with pipeline shore connection for ship 
Icading, unloading liquid cargoes developed by AB Interna- 
tional Marine and Oil Development Co Oct 


BURCK, GILBERT 

Signed article How American Taste Is Changing, analysis im- 
provements in U.S. taste standards related to potential markets 
of 1960's, major forces, increase in average family net in- 
come of $7,500, tastemakers' efforts, education, social status, 
self-betterment, differentiation trend factors .. Jul 

Signed article Strange New Plan for World Oil, appraisal Ven- 
ezuela-Middle East oil cartel proposal to regulate production, 
price outside of U.S. in face. of world glut, collaboration of 
Dr. Juan Pablo Perez Alfonso and Saudi Arabia's Sheik Ab- 
dullah Tariki, Arab Oil Congress, prorating plan, question of 
policy, agreement of various countries, U.S. position 

Signed article Detroit's Next Decade, Sanford S. Parker joint 
author, analysis new-car market prospects in 1960's, potential 
sales growth, consumer expenditures for purchases, mainte- 
nance and operating costs, basic growth factors, new house- 
holds, multiple-car ownership, rise in disposable income Oct 

Signed article Armeo: Precocious at Sixty, report on Armco 
Steel Corp. performance record, exceptional prospects despite 
lowest ingot output of Big Eight steel companies, factors 
technological innovations, diversified special steels, increasing 
demand, peaceful labor relations, diversions, first half 1959 
earnings, current captial expansion program Nov 

BURKE, ARLEIGH A ‘ 

Chief of Naval Operations command of high seas, fleets, case for 
new approach to nuclear strategy, general war system, broad- 
ened Navy role in defense system, buildup including carriers, 
Polaris-armed submarines, Charles J. V. Murphy's review, 
U.S. Sea Power: “The New Mix,” p Aug 

BURNERS, INFRA-RED 
BURNSHAW, STANLEY 

Founder Dryden Books, Henry Holt and Co. merger, vice presi- 
dent Holt and Co. relations with President Rigg, Henry Holt 
and the Man from Koon Kreek Dec 


BURROUGHS ADDING MACHINE CO 
Position in potential buyer's market for 


Nov 


Aug 


See Heating Equipment 


electronic data-proces- 


sing computers next decade, rank as manufacturer, models, 
rentals, War of the Computers Oct 
BURT, WILLIAM R 
To run Tishnian Equipment Leasing, Inc., p Oct 
BUSES 


Railroad “gandy wagon” Volkswagen bus with flanged wheels 
and special turntable jack produced by Gandy Wagon Corp 
BUSINESS AND INDUSTRY 
See also names of countries— 
tions; Production 
Misuse of power root cause of inflation, Allan Sproul’s observa- 
tion, Sickness of Inflation Jul 
. Reeking and Roaring Cuyahoga, portfolio ink and crayon draw- 
ings by Jack Zajac Cuyahoga River's industrial landscape in 
Cleveland, tourist attraction 
Business Roundup 
Ten-point forecast next eighteen months continuing prosperity. 
record-breaking output through 1960, spending changes. 
tharts, question length of boom Jul 
*robable economic consequences of steel strike next half year, 
impact on boom, output, consumption, prospects for slow - 
down, credit tightening, findings FORTUNE survey executives’ 
plans inventory buildup, charts 


Nov 


Industries and resources; Corpora- 


Nov 


Aug 


Aug 89 
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Economy's exceptionally strong position, Khrushchev's visit and 
steel strike detracting factors, findings FORTUNE retailers sur- 
vey on rapid rise consumer spending, cars, clothing, home 
goods components, record rate corporate profits, lag in mar- 


Steel strike's 
catch-up boom, credit situation, increase interest rates, find- 
ings FORTUNE survey home-builders’ projections, farm focus, 
record output, total net farm income decline, findings ForTUNE 
survey on farm spending, 1960 prospects, charts soe Quen 

Outlook for prosperity, catch-up boom aftermath of steel strike, 
steel shortage. upward trend in prices, exports recovery, 
charts _ Nov 

Prospect “catch-up” boom first half 1960, steel strike reprieve, 
danger psychological pressure tart consumer spending 
rise, findings FORTUNE survey or executives’ inventory plans, 
semiannual producers’ survey on capital-goods outlays, decline 
corporate profits third quarter 1959, strong cash position, 


charts Dec 
Management 
See Business Men: Employment Management: Industrial Rela- 
tions 


BUSINESS CONSULTANTS 
Management consultants set up electronic data processing de- 
partments, computer-feasibility studies, specifications, pro- 
graming for chents Oct 
BUSINESS DEPRESSIONS 
Minor industrial recession aftermath of steel strike, one-fourth 
duration and cost of 1957-58 recession Nov 


BUSINESS GOODWILL ADVISORY COUNCIL 
“Business Remembrance”, editorial note on pamphlet advising 


businessmen on Christmas gifts Oct 
BUSINESS MEN 
Frank L. Magee president Alcoa elected chief executive officer, 
management aims, company career, portrait sketch, p Jul 
Alfred Driscoll new president Warner-Lambert Pharmaceutical 
Co., qualifications, expansion aims, portrait sketch, p Aug 


Business Ethics and Law, editorial note on Central Conference 
on American Rabbis’ proposed merchants’ seminars on appli- 
cation Jewish ethics in business Aug 
Dilemma of the Corporation Man, Cummins Engine Co. Board 
Chairman J. Irwin Miller's analysis problems of modern Or- 
ganization Man, loss of individuality, examples of president, 
middle-management executive, uniformity of small entre- 
reneur, professional man, suggestions, cultivation arts, re- 
eet, courage, article adapted from Dartmouth College 
speech, p. .... al Aug 
“Business Novel” Fad, Daniel Seligman’'s criticisms contem- 
porary novels on executives. stereotype escapist genre, un- 
realistic characters, themes of recent ten, authors Aug 
Herbert L. Barnet new president Pepsi-Cola Co.. marketing 
record as vice president, career, law, portrait sketch, p Sep 
Swiss Charmer in the Stockyards, T A. Wise’s report on Swiss 
banker Hanns Ditisheim’s acquisition United Stockyards Corp.., 
negotiations, other investment deals in undervalued com- 
panies, internatiOnal financial operations, p Sep 
Paul E. Taliaferro new president and chief executive Sunray 
Mid-Continent Oil Co... company career, expansion, portrait 
sketch, p Oct 
Life Without General Motors, Ivan L. Wiles’ report on’ personal 
experience voluntary early retirement as General Motor Ex- 
ecutive vice president prempted by illness, psychological atti- 
tude “graduation” from business, enjoyment relaxation, p Oct 
Comment on Ivan L. Wiles’ report on personal retirement ex- 
perience (L) Nov 


164 


108 


102 


104 


65 


157 


67 


126 


34 


Thomas E. Sunderland new president United Fruit Co. qualifi- “I 


cations, portrait sketch, p Nov 


Life Without Work, editorial note on Ivan L. Wiles’ happy re- 
tirement experience, criticisms, atypical, followup reader's 
letter Nov 

1.700 Top Executives, composite portrait typical executive of 
major U.S. enterprise based on findings FORTUNE question- 

_ naire, representative executives in 11 individual industries. 
personal background, education, age, length of service, promo- 
tion, salary, community service, politics, father’s status, po- 
tential problems in 1960's, chart, table Nov 

Bowman Gray Jr. newly elected chairman and chief executive 
officer R. J. Reynolds Tobacco Co.. company career, portrait 
sketch, p Dec 

Corporations Make Politics Their Business, appraisal new cor- 
porate movement businessmen-in-politics, political action pro- 
grams, training courses for supervisors, junior and senior 
executives, community participation, General Electric Co 


seminars, pros and cons , Dee 
How Good Is Mr. Hurley's Diet? Francis Bello’s review of 
weight-and-cholesterol-lowering diet of Roy T. Hurley presi- 
dent and chairman Curtiss-Wright Corp., aim to prevent heart 
attack, experience,. health value, p Dec 


138 


100 


129 


Canada 
Canada's Most Influential Businessman, Robert Lubar'’s report 
on E. P. Taylor, diverse interests, Argus Corp. closed-end in- 
vestment company, contro) six public corporationssother in- 
terests, chart, three-point business philosophy based on bor- 
rowing, bigness, dominant stockholder, Ontario horse racing 
Aug 


Great Britain 


Harold Peake board chairman Steel Co. of Wales No. 2 steel- 
maker of Britain result of expansion and modernization pro- 


gram, portrait sketch, p. Aug 
Japan 
Chikara Kurata president Hitachi Ltd., expansion as Japan's 
largest industrial complex, portrait sketch, p. Oct 
Mexico 


Bruno Pagliai one of the leading industrialists, Tamsa steel pipe 
enterprise interest, expansion plan, other ventures, portrait 


Peru 


Pedro Beltran new Premier and Finance Minister, initial drastic 
economic reform measures, key figure in Latin America stable 
development, publisher La Prensa one of leading newspapers, 


portrait sketch, p Sep 
Philippines 
Ramon V. del Rosario organization man-turned entrepreneur, 
diverse interests, companies, portrait sketch, p. Nov 
Puerto Rico 


Forceful Ferré Family, Herbert Solow's report on Ferré brothers’ 
Ferré Industies big native industial combine, diverse interests, 
progressive policies, role in liquidating socialist enterprise, 
acquisition government plants, expansion plans, p. a Oct 

Sweden 

Ake T. Vrethem managing director ASEA one of world’s lead- 
ing manufacturers electrical equipment, development Swe- 
den's electrical power distribution system, portrait sketch, 

p. ! Dec 
BUSINESS ROUNDUP 
Roundup 
BUTLER BROTHERS 

Hans Ditisheim’s move to control, stock syndicate, position of 
duPont group, Lehman Brothers, disagreement over expan- 
sion, Management changes, Spiegel merger opposed .__... Sep 


Civil Aeronautics Board 


See Business and Industry— Business 


C A.B. See United States 


CAGE, BENJACK 
One of figures in financial demimonde, insurance company em- 


bezzlement conviction, SEC investigation disclosures Nov 
Corporate deals with Alexander Guterma, Diversified Financial 
Corp. management, p. — 


CALCULATING MACHINES 
War of the Computers, Francis Bello’s appraisa) potential 
buyers’ market for E.D.P. (electronic data-processing) -com- 
puters next decade, position nine manufacturers, development 
high-capacity, second generation solid-state transistor-type 
systems, clerical and management uses, programing improve- 
ments, service bureaus, rental centers, available models, Ra- 
mac 305 (random access method accounting), 704-5, 7070-90. 
MOBIDIC, glossary components, chart, table, users’ experi- 
ence various industries Oct 
Electronic data processing equipment in New York stock brok- 
erage firm's office including extruded aluminum conveyer 
built by International Postal Supply Co. Nov 
|} Special-purpose computer to test control system of B-58 bomber 
] made by Eclipse-Pioneer division Bendix Aviation Corp. ....Nov 
Teaching machine to train workers to get right answers made 
by U.S. Industries Western Design Division Dec 
CALIFORNIA INSTITUTE OF TECHNOLOGY 
William H.. Pickering director Jet Propulsion Laboratory, con- 
tributions to space technology, Early Space Age Jul 
Magnetic Caltech, George A. W. Boehm’'s appraisal leadership 
in fundamental science, development scientific creativity, em- 
phasis on frontier research, groundwork principles, pioneer 
contributions in science and technology, informal academic 
approach, curriculum, six divisions, scientist-faculty, salary, 
grants, government and industrial contracts, student-scholars, 
sound financial position, investments, endowments .........Sep 


CAMERAS See Photographic Equipment and Supplies 


CANADA Description and travel 
To Alaska Through a Rugged Frontier, portfolio color photo- 
graphs, notes on Alcan Highway through Northwest wilder- 
ness, winter problems, map 
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CANADIAN BREWERIES 
_E. P. Taylor’s interest through Argus Corp. holding, 1958 sales, 
assets, chart, holding company organization, former Brewing 


CASTRO, FIDEL 

Cuban revolt, land-reform program, Communist influence U.S 
businessmen's concern, editorial, Are the Americas Breaking 
Apart? Jul 

What Has Happened te Cuban Business? Freeman Lincoln's 
analysis revolutionary government's initial drastic economic 
reforms, agrarian-reform law, INRA agency, expropriation 
and intervention U.S. companies, top ministers, shortcomings. 


ill-effects on business, economy tn 1959 Sep 
President Colligan of- Moa Bay Mining Co. answers threat of 
“concession” Nov 
CATCO CASE See Gas, Natural 
CATTLE 
Steel tooth caps for cows marketed by Bovine Crowns, Inc.: 
stall mattress designed in England Sep 


CCC See United States—Commodity Credit Corp 
CELANESE CORP. OF AMERICA 
Celanese Corp. Shortens Its Skirts, 
1951-54 slump, diversification and expansion in chemicals, 
plastics under President Harold Blancke, management re- 
organization, autonomous divisions, Chemcell Ltd., improved 
acetate fibers market, Arnel research, product break- 
throughs, foreign operations, Celgar Ltd.'s British Columbia 
Kraft-paper mill, 1959 sales, protits estimates, future prospect Dec 
CELANESE MEXICANA 
Celanese Corp. of America interest, assets, 1947-57 sales, protits 
increase, Celanese Corp. Shortens Its Skirts Dec 
CELGAR LTD. See 
CELLS (BIOLOGY) 
Varus research, experimental work related to cancer cause. de- 
rangement, diagrams, Teward the Conquest of Cancer 
GEMENT 
Establishment Puerto Rican industry 
interest, Ponce Cement founding. 
dustries majority control, price 


report on recovery trom 


Celanese Corp. of America 


Oct 


Ferre familys 
Florida's ! Ins 
with U.S. producers, 


reviewed, 
market 
war 


earnings decline, Improved prospects minority stockholder 
suit charging monopoly Oct 
CENTERING (MACHINE) 
Center finder for center of grayity ICBM cone made by Dyna- 
metrics Corp. ... Dec 


Corp. of Canada, acquisitions, National Breweries, Dawes 
Black Horse Ale, Dow brands, Canada’s Most Influential 
CANAL-RANDOLPH CORP. 
Hanns Ditisheim’s interest, investment deals, Swiss Charmer in 
the Stockyards Sep 158 
CANCER 
Toward the Conquest of Cancer, Herrymon Maurer’'s report on 
virus research advances, animal experimental work, govern- 
ment and private appropriations, original hypothesis, land- 
marks in history of U.S. discoveries, sarcoma, papilloma, 
mammary tumor, leukemia, virus behavoir, cell derangement, 
diagrams, other causative factors, heredity, environment, age, 
| sex, diagrams Oct 150 
CANTOR, B: GERALD 
Butler Brothers stock deal favoring Hanns Ditisheim, with- 
CAPE CANAVERAL, FLORIDA MISSILE TEST CENTER 
Scope of space program at Patrick Air Force Base, Early Space 
CAPITAL See Investments 
CAPITAL AIRLINES 
‘Captain Paddack's Last Three Minutes, account of jet crash en 
route from New York to Atlanta, CAB investigation Nov 127 
CAPITAL GOODS 
: Prospect increase capital outlays next eighteen months through 
1960, compared to inventories 1953-60, chart Jul 42 
Findings FoRTUNE quarterly survey durable goods executives’ 
inventory plans, outlook increased stockpiling in 1960 Nov 54 
Capital Goods: Two Views, new boom cdwptinuing, prospect new 
record over next year, increase capital’ outlays rate, findings 
FORTUNE semiannual survey producers’ 1960 estimate, “catch- 
up” from steel strike, 1957-60 chart Dec 44 
CARDING MACHINE See Cotton 
CARRIERS, AIRCRAFT See Ships—Carriers 
CARTONS See Containers 
CASH REGISTERS 
By Freedom's Side, editorial note on Smithsonian Institution's 
addition to Americana collection original model cash register 
designed by tavernkeeper Aug 74 
CASSIDY, KENNETH D 
Promoted vice president in charge tndustrial relations at Ford 
Motor Co., p Dec 215 


110 


191 


166 


CENTRAL CONFERENCE OF AMERICAN RABBIS 
Business Ethics and Law, editorial note on move to codify Re- 
form Judaism, proposed merchants’ seminars on application 


Jewish ethics in business Aug 
CENTRAL STANDARD INSURANCE 
Lowell M. Birrell’s United Dye and Chemical Corp. watered 
stock manipulation, World of Lowell Birrell Nov 


CEPERO BONILLA, RAUL 
Minister of Commerce in new Cuban government directs sugar 
policy, shortcomings, What Has Happened to Cuban Business? Sep 
CERF, BENNETT 
Rejected Henry Holt and Co. offer to purchase Random House Dec 
CHAIN STORES 
Hanns Ditisheim’s move to control Butler Destheve mid-west 
variety-store chain, syndicate stock purchases, question of ex- 
panding West Coast operations, disagreement over manage- 


ment changes .......... Sep 
CHAMBERLIN, EDWARD H. 
Proposal to limit power of labor urions in favor of public in- 
terest, Can Antitrust Curb Union Power? P Nov 
CHAMPAGNE See Liquors 
CHARTS AND DIAGRAMS 
New-car sales, ownership by households, cars on road, scrap- 
page, consumer expenditures, per cent disposable income, 
1929-70, series studies Oct 
Building 
Projections expenditures upsurge for housing in 1960's, 1970. 
breakdown spending pattern changes, demand and supply, 
1929-70, series studies Aug 
Economics 
Projections expenditures upsurge for housing in 1960's, break- 
down spending pattern changes, household goods and services, 
share of consumer income 1929-70, series studies Aug 


Total consumer expenditures for food, clothing, other personal 
goods, services, spending pattern, “new foods,” clothing, alco- 
holic beverages, tobacco, personal care 1929-70, series studies Sep 

Consumer spending per cent of disposable income for recreation 
and leisure, medical care, financial charges, saving, education, 
charity, sports, reading, travel, 1929-70, series of studies 

Projection industrial production increase in 1960's, changes In 
composition by industry, growth rate of ten industries 18$9- 


Nov 


1970, series of studies Dec 
Medicine 
Cholesterol level in relation to coronary heart disease among 
men, diet, effects of fats, by age group, series studies Dec 
United States 
Defense spending of services, shifting procurement flow, result 
of new technologies, 1953-60 Nov 


CHATCO STEEL PRODUCTS LTD 
Alexander Guterma’'s stock manipulation, market corner, SEC 
investigation disclosures, T. A. Wise’s report, World of Alex- 
ander Guterma Dec 


CHEATHAM, OWEN R 
Georgia-Pacific deal for Booth-Kelly Lumber. p Sep 
CHEMCELL LTD. See Celanese Corp. of America 
CHEMICAL AND RUBBER CORP 
F. L. Jacobs control move, Alexander Guterma’s mancuver, 
World of Alexander Guterma Dec 


HEMICAL CORN EXCHANGE BANK 

Chairman Harold H. Helm’s New York Trust Co pro- 
posal accepted, new name Jul 

HEMICALS 

See also Drugs 

Industry's role in new drug developments, pharmaceutical in- 
dustry tie-in, Upjohn Co.'s performance, Medicine Men of 
Kalamazoo Jul 

Delrin: du Pont's Challenge to Metals, Herbert Solow’s report 
on company’s new plastic product, process development, for- 
maldehyde polymers research, highlights of $42 million ten- 
vear project, molecular structure, problems, how met, special 
properties, commercial potentialities, polymer = schematic 
drawing Aug 

Dynamics Reading Chemicals, Inc. joint $100 million venture of 
of Philadelphia Reading Corp.. General Dynamics Corp., plan 
to utilize waste anthracite coal Ain 

Armour and Co. sideline in fatty-acid chemicals, industrial uses. 
fractionating towers, pharmaceutical Armour Sees 
Fat Years Ahead Oct 

Projection production increase in 1960's relative to markets, 
share of total industrial output, industry's growth rate, 1899- 
1970, charts, Market Behind the Markets 

Celanese Corp. Shortens Its Skirts, report on company’s recov- 
ery from 1951-54 slump in synthetic acetate fibers, diversitica- 
tion and expansion under President Harold Blancke, man- 
agement reorganization, research, acetates from petrochemicals, 
new vapor-phase oxidation process, plastics, breakthrough 
products, foreign operations, 1959 sales and profits estimates. 
future prospects 
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India 
Merck and Co. new ethical-drug plant, aid in construction Hin- 
dustan Antibiotics plant 7 Oct 
Thailand 
New Merck and Co. pharmaceutical plant Oct 


CHEMOIL INDUSTRIES, INC. 

Alexander Guterma'’s maneuver for control of former United 
Dve and Chemical Corp., stock manipulation, Handridge Oil 
merger, Bon Ami deal, F. L. Jacob's loan, SEC investigation 
disclosure, indictment, T. A. Wise’s report, World of Alexander 
Guterma 

CHICAGO, ILLINOIS 

Port improvement program for St. Lawrence Seaway shipping, 
new Navy pier, Calumet port improvement, Calumet-Sag .: 
Channel! in portfolo photographs Seaway: Open for Business 
and Trouble Sep 

CHILDS, JOSEPH 
Slated to be president United Rubber Workers, feud with Le- 


land Buckmaster Aug 
CHINA Foreign relations 

Quemoy crisis in 1958 reviewed, Red bombardment of National- 

ists, U.S. Navy support of Formosa Aug 
CHIX CONFECTIONARY CO., LTD 

Invasion Plans, editorial note on move to build U.S. imports 

market English Bubbly Gum Jul 
CHOLESTEROL 

How Good Is Mr. Hurley's Diet? Francis Bello's review of 
weight-and-serum cholesterol-lewering diet to =.event heart 
attack, Curtiss-Wright Corp. President Roy T. Hurley's ex- 
perience, unsaturated-fats theory, health value, charts Dec 

CHUTES 

Re-usable chute for refuse during building and demolition jobs 

made by Wilkinson Chutes, Ine Dec 
CIGARETTES 

International Cigarette Man, Anton E. Rupert second largest 
manufacturer in South Africa, Rembrandt Tobacco Co. found- 
ing, expansion, mergers, British Rothmans of Pall Mall deal, 
introduction king-size filter, U.S. market move. 1958 sales 
record, tax problem Oct 

FINANCIAL CORP 
Brunswick-Balke-Collender Co. credit line Nov 
CITIES AND TOWNS 

Comments, criticisms ForTUNE study on local tax problems, pro- 
posed reform program, question of inefficient administration, 
metropolitan area, central cities’ redevelopment need, What 
We Can Do about Taxes Jul 

Traffic problem with increase private car transport, parking area 
needs by 1980 Oct 

CITIES SERVICE CO 

Burl S. Watson elected board chairman and chief executive of- 

ficer succeeding W. Alton Jones Aug 


CITIZENS AND SOUTHERN NATIONAL BANK 
Candid Banker, editorial note on forthright annual report of 
President Mills B. Lane Jr. on earnings drop, summary of 
causes Jul 
CIVILIZATION 
Increase pursuit of culture, factor in recreation and leisure mar- 
ket nm 1960's, Increase disposable income related to. Money 
Left Over for the Good Life Nov 
CLARKE, OWEN 
Denies charges of minority stockholdegs of New York Central, 
Alleghany Corp. influenced in ICC bre against Alleghany in- 
vestigation, p : Sep 
CLAUDE NEON 
Lowell M. Birrell's watered stock manipulation involving deals 
for control of Msurance companies, new name Dynamics Corp 
of America, World of Lowell Birrell No\ 


CLAYTON, WILL 
Returns to Anderson, Clayton and Co. board, maneuvers son-in- 
law's election as president, p Oct 
CLEANING MACHINES 
Cleaning gun using auto exhaust gases inverited by Canadian 
loggre, Seaboard Sales distributor 
CLERGY 
Business Ethics and Law, editorial note on Central Conference 
of American Rabbis’ move to codify Reform Judaism, pro- 
posed merchants’ seminars on application Jewish ethics in 
business 
CLEVELAND, OHIO 
Enlargement port facilities for St. Lawrence Seaway shipping in 
portfolo photographs Seaway: Open for Business and Trouble Sep 
Reeking and Roaring Cuyahoga, portfolio ink and crayon draw- 
ings by Jack Zajac river's industrial landscape, tourist attrac- 
tion Nov 


Nov 


Aug 


CLIMATE 
Oceanographic interest in changes, regulation, problems 


Nov 


174 


18. 


260 
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13% 


69 


74 


176 


CLOTHING 
Union Underwear Co. maker of men's low-priced underwear 
acquired by Philadelphia and Reading Corp. coal-mining 
company, success venture of Jacob Goldfarb 
Projection consumer spending increase in 1960's as component 
of total consumer outlays for “necessities,” 1970 estimate, pat- 
tern changes, decline in share of disposable income women's 


and children’s, men’s and boy's, suits, housedresses, play 

clothes, slacks, shoes, 1929-70, charts, “Ordinary” $125- 

COAL 


Egghead, the Upstart. and Old P. & R., Car! Rieser’s report on 
writer Thomas S. Hyland's investment in delapidated Phila- 
delphia & Reading Corp., acquisition management control with 
Howard A. Newman, revitalization, scheme to utilize waste 


anthracite, hydrogen conversion, joint General Dynamics 
Corp. project, adoption Lurgi moving-bed gasification process, 
potentialities .. Aug 
Self-propelled electrically-powered strip-mine machine built 
by United Electric Coal Companies . Aug 
Projection production increase in 1960's, consumptiof prospects, ’ 
market, Market Behind the Markets . 
COCHRAN, DWIGHT M. 
Elected president Kern County Land Co., p. canis ..Jul 
COHN, ROY M 
Heads syndicate buying control Lionel Corp... p. Dec 


COLBY, GERALD 
DuPont Homsey and Co. stock market letter, technical approach, 
Stock-Market Letters: A Growth Situation, p . Oct 


COLLECTIVE BARGAINING 
Union coercive, monopolistic practices, faults of antitrust law 
approach to curb, proposed restriction to local union level, 
advantage of industry-wide bargaining: Sylvester Petro’s 
analysis, Can Antitrust Curb Union Power? Nov 
COLLEGES AND UNIVERSITIES 
See also names of colleges 
Spherical Sex, editorial note on Bennington College President 
William C. Fels’ mathematical formula calculation square 
points for bachelor-of-arts well-rounded man Aug 
“Of the First Importance”. editorial note on 1958 tncrease busi- 
ness contributions, findings Council of Financial Aid to Educa- 
tion survey Oct 
Number of college graduates among top U.S. executives, Ivy 
League preference, academic studies, scholastic record, hon- 
ors, part-time work, career experience, typical, tindings 
FORTUNE questionnaire, chart, table Nov 
COLLIGAN, RICHARD V 
President Moa Bay Mining Co 
of Cuban explains 
rights, p 
COLORADO FUEL AND IRON CO 
Up from Ludlow, editorial note on state court decision uphold- 
ing workman's compensation claim in connection with injury 


answers Fidel Castro's threat 
original grant of mining 
Nov 


“Concession. 


in company shower | Dec 
COMBINES 
Experimental cotton harvester, gin and baler invented by 
Francis M. Wagnon, F. C. Spence manufacturing rights Dec 


COMMITTEE ON POLITICAL EDUCATION See A.F.L.-C.1.0 
COMMODITY CREDIT CORP. See United States 
Credit Corp 
COMMON MARKET See Customs Unions 
COMMUNICATIONS 
A.T.&T., Meet G.T.&E.. Robert Sheehan's report on 4seneral 
Telephone and Electronic Corp.'s strong position result of 
Syivania Electric Products, Inc. merger, other acquisitions, 
expansion as communications and manufacturing complex, 
earnings increase, research, potentialities - Sep 
“Just an Engineer.” short report on Adler Electronics, Inc. 
Benjamin Adler's manufacturing venture transportable com- 
munication equipment, civilian, military, sales record, plant 
expansion, fiscal 1959 earnings record _. Sep 
COMMUNICATIONS WORKERS OF AMERICA 
Advertising slogan “prestige union for employees in a prestige 
industry” example of labor movement's loss of crusade spirit, 
editorial note, Nothing to Win But Prestige | Dec 
COMMUNISM 
Threat to Latin American stability, editorial, Are the) Americas 
Breaking Apart? | Jul 
Socialism'’s Debt to von Mises, editorial note on™Ludwig von 
Mises’ challenge to economic theory, state planning, paradox!i- 
cal tribute of Professor Oscar Lange chief adviser to Poland's 


Commodity 


State Planning Council | a Aug 
COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN 
U. S. rubber companies’ venture in controlled French tire mar- 


COMPUTERS See Calculating Machines 
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CONNOLE, WILLIAM R. 
‘ FPC Commissioner unable to win majority support for natural 


gas price regulation, Unnatural Problems of Natural Gas, p. Sep 123 


CONSOLIDATED AMERICAN INDUSTRIES 
Founding as Diversified Financial Corp. by Alexander Guterma, 
acquisition by BenJack Cage, stock manipulation, bankruptcy, 
World of Alexander Guterma 


CONSTRUCTION See Building 


CONSUMER GOODS 
Prospect increase consumer purchases wont eighteen months 
through 1960, 1953-60, chart 
Projection production increase in 1960's in terms of markets, 
demand, Market Behind the Markets .............. 
CONSUMPTION (ECONOMICS) 
Prospect increase consumer spending next eighteen months, 
goods, services, 1953-60, chart | 
Coming Changes in Housing, projections by Charles E. Silber- 
man and Todd May potential upsurge housing expenditures 
in 1960's, 1970 estimate, chief components, pattern changes, 
breakdown demand and supply, charts 
Affluent Consumers, findings FoRTUNE survey retailers on 1 rapid 
rise consumer spending second quarter 1959, record high .....Sep = 44 
“Ordinary” $125-Billion Market, projection consumer “necessi- 
ties’’ spending increase in 1960's related to markets, 1970 esti- 
mate, breakdown component ‘outlays, pattern changes, decline 
in share of disposable income, 1929-70, charts .... ..Sep 132 
Findings FoRTUNE survey farm spending increase 
Money Left Over for the Good Life, Charles E. Silberman’s 
projection consumer spending rise for recreation and leisure 
“fun market” of 1960's, per cent of disposable income re- 


mainder after food, clothing, housing, transportation, alloca- 

tions for amusements, private education, charity, medical care, ° 

“personal business,” finances, 1929-70, charts ... Nov 134 
Consumer spending increase third quarter 1959, new record level, 

relation to disposable income, savings, 1957-59, chart Dec 43 


CONTAINERIZATION See Containers 


CONTAINERS 
Special attachment for fork-lift trucks facilitates handling col- 
lapsible rubber containers used to store chemicals made by 
Hyster Co. 
Weyerhacuser Timber Co. e ntry in manuf: icturing fle ld, ‘mergers. 


paperboard production factor, development new frozen-food 
Jul 242 


Jul 173 


carton 
Air-lift rollers to speed handling standardized containers made 

by Standard Railway Equipment Mfg. Co. Sep 188 
Sealed meat container for packing house-retailer delivery made 

by Clark Equipment Co Oct 200 


Rapid growth railroad containerization sy stem to force reorgan- 
ization of freight-transportation industry, Market Behind 

CONTROL DATA CORP. 

Position in potential electronic data-processing computers buy- 
ers’ market next decade, development fast, high-capacity, 
second-generation solid-state syste, War of the Computers. Oct 128 

CONVAIR DIVISION See General Dynamics Corp. 


CONWAY, 


Dec 247 


DANIEL 
President American Bakery Workers favors reunification with 
Bakery and Confectionery Workers, p. ..... Oct 227 
COOPER, R. CONRAD 
Efforts to revise Steelworkers’ contract clause 2B on work rules, 
Steel: 2B or not 2B | | | .. Aug 174 
Announcement steel industry offer to arbitrate revision work | 
rules before President's fact-finding board Dec 218 
COPPA, JOHN 
President Standard. Oil of New Jersey independent union fa- 
vored Teamsters affiliation, Jersey vs. Internationals Oct 222 


COPPER 
Copper at 11,000 Feet, Toquepala mine construction project of 
Southern Peru Copper .Corp., potential production, financing, 
Quellaveco concession | : Aug 58 
tDINER, RALPH J 
Promotion General Electric Co. political action program, Cor- 
porations Make Politics Their Business, p Dec 101 
CORN 
How Tall Is Corn? 
record high hybrid crop relying on fertilizer, 


editorial note on lowa farmer Roswell Garst's 
soil-bank sub- 


sidy payments | Nov 118 


CORPORATIONS 
See also Business and Industry; Investments: Investments, For- 
eign; Taxation—-Corporate; Trusts, Industrial 
Tightening Embrace, editorial note on big increase women share- 


holders in U.S. public corporations past three years, Politz 
survey findings Jul 
Upjohn Co. change to public corporation, family’s need for . 


market price on stock, Medicine Men of Kalamazoo Jul 107 
Fortune Directory of the 500 Largest U.S. Industrial Corpora- 

tions, annual review relative rank 1958 sales. net protits de- 

cline, capital, emplovees, highlights of changes since 

1957, tables, effects, 


assets, 


recession 


Aug 89 


Oct 50 


bigness issue Jul 125 


Borrowing rate rise result of inventory stockpiling, capital out- 
lays, depreciation funds 
Egchead, the Upstart, and Old P. & R., Car! Rieser’s report on 
writer Thomas S. Hyland's investment in undervalued stock 
of Philadelphia & Reading Corp. sick company in sick coal- 
mining industry, no diversification theory, management con- 
trol move with Micky Newman, Baltimore and New York 
stockholder groups, company revitalization, mergers, spec- 
tacular stock recovery, profits ......... Aug 
Dilemma of the Corporation Man, J. Irwin Miller's analysis 
problems of modern Organization Man, acceptance of con- 
formity, examples of president, middle-management execu- 
tive, suggestions understanding aims of institution, cultivation 
arts, religion, courage, article adapted from Dartmouth Col- 
lege speech Aug 
“Business Novel” Fad, Daniel Seligman’s criticisms contempo- 
rary business novels, stereotype genre, unrealistic, recent ten 
novels 
Fortune Directory: Part I, 100 Largest Foreign Industrial Com- 
panies and 50 Largest U.S. Commercial Banks, Life-Insurance, 
Merchandising, Transportation, and Utility Companies, rela- 
tive rank 1958 sales, net profits, assets, compared to 1957, 
tables Aug 
Transitron Electronic Corp. big- little priv ate company founded 
by Bakalar brothers, question of evaluation, public offering * 
of stock, merger, estate-tax problem, Company That Started 
with a Gold Whisker __._. Aug 
How Stand Profits? record corporate rate second quarter 1959, 
relation to depreciation 1953-59, chart, margin lag, prospect 
improvement second half of year, through 1960 Sep 
“Of the First Importance,” editorial note on 1958 inercase busi- 
ness contributions to higher education, findings Counc? of 


Aug 


Aug 


Financial Aid to Education survey Oct 
Court ruling favers du Pont retaining General Motors stock 
ownership without voting right Nov 


1,700 Top Executives, composite portrait ty pical executive ma- 
jor U.S. enterprise based on findings FORTUNE questionnaire 
representative executives in individual industries, educa- 
tion, age, length of service, salary, community service, politics. 
potential problems in 1960's, chart, table Nov 
World of Lowell Birrell, first of FoRTUNE two-part series “The 
Spoilers” on financial demimonde’s manipulations corporate 


assets, water stock deals, strategems, report by A. Wise 
and Spencer Klaw on Lowell M. Birrell operations, SEC in- 


vestigation disclosures, indictment Nav 
Distinction economic value, monopoly, application Sherman 
Antitrust Act, contrast to labor union practices, power abuses, 
Sylvester Petro’s observations, Can Antitrust Curb Union 
Power? ... Nov 
Profit Rebound, decline profits third quarter 1959 due to steel 
strike, favorable over-all financial position, increase net cash 
flow, liquidity ratio, 1960 prospects Dec 
Corporations Make Politics Their Business, appraisal current 
business-in-politics movement, interest in practical politics, 


principle, political action programs, training courses for 
supervisors, Junior and senior executives, corporate motives, 
pros and cons Dec 


World of Alexander Guterma, second of Fortu NE ‘two- -part series 
“The Spoilers” on financial demimonde, corporate manipula- 
tions, T. A. Wise’s report on deals of Alexander Guterma, 
watered stock operations Dec 

Germany 
For Compact Government, editorial note on change of govern- 


ment-controlled Volkswagen werk to privately-owned, pub- 
licly-held company... Dec 
CORTICAL STEROIDS Sce 
CORTNEY, PHILIP 
Endorses resumption normal trade with Communist countries, 
Trade and Gold | | Oct 
COTTON, JACK 
London's City Centre Properties, Ltd. deal for interest_ in 
Erwin Wolfson’s New York office building project approved, 
p. Dec 
(COTTON 
Carding device to cut waste developed by U.S. Department of 
Agriculture ~ ul 
Experimental combine harvester, gin and baler ‘invented by 
Francis M. Wagnon, F. C. Spence manufacturing rights Dec 


COUNCIL FOR FINANCIAL AID TO EDUCATION, INC 
“Of the First Impoftance.” editorial note on survey findings on 
1958 increase business contributions to higher education Oct 
COUPLINGS 


Fifth-Wheel Dealer. K. Fontaine's de- 


short report on John P 


velopment fifth-wheel trailer device, manufacturing. market. 

orders backlog Jul 

‘ase for reestablishment jurisdiction in labor disputes, repeal 

laws restricting equity powers, Can Antitrust Curb Union 

Power? Nov 
WLES. GARDNER 

tjecomes chairman General Development Corp. p Dec 
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CRANE, ROBERT 


Fired from Crane Co. result of aspiration to be president, p. Aug 
CRANE Co. 

Thomas M. Evans fires Robert Crane aspiring to be president ..Aug 
CRANES, DERRICKS 

Truck-mounted crane for oil fields made by Auto Crane Co. . Jul 


Derrick to speed up oil rig placement made by Brown and Root 
Baginsering Ce. Sep 

Dummy Polaris missiles used in experimental underwater 
launchings retrieved by boom rig developed by Naval Air 


Engineering Facility Oct 


Hydraulic, self-propelled crane (produced by Baldwin- Lima- 
Hamilton Corp. Alstin-Western Works ........... Oct 
Fire-fighting crane made by Pitman Manufacturing Co Dec 


CREDIT 
See also Loans 
Prospect demand, pressures next eighteen months through 1960. Jul 
Prospects for Money, potential slowdown peak tightening strain 
in current business boom, business borrowing, demand, con- 
sumer debt, mortgages, 1955-59, chart 
Increase consumer net borrowing second quarter 1959, repay- 
ment, relation to saving, 1957-59, chart 
Rise in rates, business borrowing factor, prospect demand up- 
surge in 1960 catch-up boom following steel strike, question 
of Federal Reserve policy 
Increase in interest on consumer installment debt, repayment 
record, fundamental pattern change in consumer spending, 
1929-58, chart, Money Left Over for the Good Life . 
CROWN, HENRY 
To gain control General Dynamics Corp. through merger Mate- 
rial Service Corp., awaiting stockholders’ approval, p 


CUBA Economic conditions 
What Has‘ Happened to Cuban Business?, Freeman Lincoln's 
analysis Castro revolutionary government's initial drastic 
economic reforms, rent cut and agrarian-reform laws, INRA 
(National Institute of Agrarian Reform) agency, powers, ex- 
propriation and intervention U.S. companies, ill-effects in 


Nov 


Sep 


1959, map Sep 
Industries and resources 
What Has Happened to Cuban Business? Freeman Lincoln's 
analysis ill-effects new Castro government's initial economic 


reforms, expropriation and intervention U.S. com- 
sugar industry, products, map 
Mining Co. answers 


policy, 
panies, 
President Moa Bay 


Sep 
Fidel Castro's threat 


of government “concession,” explains original mining rights. . Nov 
Political conditions 
Castro's revolt victory, land-reform program, Communist in- 


filtration U.S. businessmen’'s concern. editorial, Are the Amer- 


icas Breaking Apart? Jul 
CUBANA DE ELECTRICIDAD, CIA 
American and Foreign Power interest, Castro government in- 
vestigation, rate cut order sep 
CULTIVATORS 
Cultivator-planter to work 36- to 40-inch rows designed by Inter- 
national Harvester Oct 
CULTURE See. also names of countries—Social conditions: 
Civilization 
CUMMINS ENGINE CO 
Dilemma of the Coporation Man, Board Chairman J. Irwin 
Miller's analysis problems of modern Organization Man, sug- 
gestions to meet Aug 
CUNNINGHAM, HARRY B 
New president and chief «xecutive S. S. Kresge Co., Inc., p Jul 
CURTIS, THOMAS B 
Comments on FORTUNE three-part series on U.S. tax structure. 
reform measures, What We Can Do About Taxes, p Jul 
CURTISS, LAWRENCE M 
New president American Investment Co., p Jul 
CURTISS-WRIGHT CORP 
President Roy T. Hurley's experience with weight-and choles- 
terol-lowering diet, theory, value, Francis Bello’s review, 
How Good Is Mr. Hurley's Diet? Dec 
CUSTOMS UNIONS 
Europe at Sixes and Sevens, Michaec! Heilperin’s appraisal pro- 
posed European Free Trade Association outer seven countries’ 
regional plan, rival to inner six Common Market, danger of 
two trading blocs, formulation, negotiations, features, dis- 
criminatory tariff schedule, challenge to U.S. policy sugges- 
tions to meet, map Oct 


Comment on FORTUNE report on proposed European Economic 
Community, suggestion U.S. press for lower tariffs, cut in 
quotas (L) Dec 

CUYAHOGA RIVER 
Reeking and Roaring Cuyahoga, portfolio ink and crayon draw- 


ings by Jack Zajac industrial landscape, tourist attraction Nov 


136 


264 


188 


102 


51 
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51 


129 


148 


30 


148 


DAIMLER-BEN 
Germany's Mercedes, company’s exce ptional position, 1958 sales, 
profits record, 1959 increase estimate, Friedrich Flick’s con- 


trolling interest, Auto Union merger, U.S. market Nov 101 
DAMS 
Nation's Greatest River Basin, portfolio Robert Osborn’s paint- 
ings, notes on Missouri River Basin project, “main-stem” 
dams, Oahe ....... Aug 106 
Collapsible nylon tube diversion dam in Los Angeles built by 
Firestone Fire and Rubber Co. Sep 181 


France 


Multiple-arch Grandval dam with sloping crests under con- 
struction on Truyere River 


DARDI, VIRGIL D. 


One of figures in financial demimonde, corporate manipulations, 
deals with Lowell M. Birrell, indictment, SEC investigation 


Nov 
DATA-PROCESSING MACHINES See Calculating Machines . 
DAVIDSON, JOHN C. 

Comments, criticisms FORTUNE three-part series on U.S. tax 


structure, reform program, What We Can Do about Taxes, p. Ju! 
DAVIES, ROBERT H. 


Becomes president Electric Auto-Lite Co., p ..Jul 
DAVIS, MORGAN J. 
Heads new Humble Oil and Refining Co. (Delaware), p. Nov 


DAY, JAMES E 
Midwest Stock Exchange merger New Orleans Stock Exchange, 


DEBL INGER. JOSEPH 


Food Broker—1959 Model, short report on Deblinger, Pfluger 
food brokerage business, founding, financing, expansion, dis- 
play, promotion, pricing, merger with Walter Pfluger, 1958 
earnings record Oct 

DEBT, PUBLIC See names of countries——Finances 
DEGASSING PROCESS See Steel 
DEHYDRATED FOOD See Food—Dried 

DEISS, JAY 

Blue Chips stereotype business novel, theme. sales, “Business 
Novel” Fad Aug 


DELRIN ‘ 
Delrin: du Pont's Challenge to Metals, Herbert Solow's report 
on company’s new product, process development, formalde- 
hyde polymers research, highlights of ten-year project, mole- 
cular structure, problems, how met, special properties, com- 
mercial potentialities, schematic drawing Aug 
DE ir. ARE, GEORGE 
Ruling Passion and Empire stereotype business novels, themes, 
sales, “Business Novel” Fad 


DEMOCRATIC PARTY 
Texas Peri-Wig, editorial! 


Aug 


note on disappointment of Lyndon 


Johnson's supporters in his leadership Aug 
DEMOLITION 
Re-usable chute building refuse remover made by Wilkinson 
Chutes, Ine Dec 


DEMPSEY. J. R 
Manager Convair's Astronautics Division. 


DENISE, MALCOLM F. 
No. 2 position in Ford Motor Co. labor relations line-up, p. Dec 


DERRICKS See 


DETECTORS 
Japanese gas concentration device imported by Shriro Trading 


Early Space Age. p. Jul 


Cranes, Derricks 


Corp.: pipe x-ray machine for radiographs of welds, flows 
leased by Travel-Ray Corp.: natural-gas leak detector used 
in Consolidated Edison Co. cruising cars Aug 


Infrared missile tracker developed by Internationa! Telephone 
and Telegraph Co. 

Shock detector for damaging jolts to pacheetiens marketed by 
Inertia Switch, Inc 


DETROIT DIESEL ENGINE DIVISION See General Motors 
Corp.—Detroit Diesel Engine Division 


DEVELOPMENT LOAN FUND See United States—Development 
Loan Fund 


DEWEY, THOMAS E 
Japanese government appointment to oppose U.S 
strictions, p 


DIAGRAMS See Charts and Diagrams 
DIAL (SOAP) 
DIAL SYSTEM, TELEPHONE See Telephones 


Nov 


Nov 


import re- 
Aug 


See Soap 
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- DIELECTRIC PRODUCTS ENGINEERING CO., INC. 

Hunting, Fishing, and Filterplexers, short report on specialized 
electronic parts manufacturing venture of Charles D. Brown, 
Richard P. Sullivan, James R. Marshall, plant in Maine, 


DIESEL ENGINES 
High-Powered Engine Man, short report on George Frierson’s 
George Engine Co. largest distributor General Motors marine 
diesels, Louisiana market, founding, financing, expansion in 
oil companies field, 1959 profits record, 1960 prospects ...... Oct 
DIET 
How Good Is Mr. Hurley's Diet? Francis Bello’s review of 
weight-and-cholesterol-lowering diet of Roy T. Hurley Cur- 
, tiss-Wright Corp. president, aim to prevent heart attack, 
unsaturated fats theory, benefits, question of change in US. 


diet, effects on food market, industry ..................... Dec 
DIETRICH, NOAH 
Forms Tool Research and Engineering Corp., p. _. Sep 


DIGGERS See Excavating Machinery 
DILLINGHAM, WALTER 
Plans to build cement plant in Hawaii, denounces Henry 
DILLON, READ AND CO. INC. 
New interest in financing Howard Hughes’ Hughes Tool Co. 
debt commitment T.W.A. jet airliners orders, negotiations, 


DIPLEXERS See Electronics 
DISCOUNT RATE _— See Interest 
LIQUOR See Liquors 
DITISHEIM, HANNS 
Swiss Charmer in the Stockyards, T. A. Wise’s report on acquisi- 
tion United Stockyards Corp., negotiations, other investment 
deals in undervalued companies, Canal-Randolph real estate 
firm, Butler Brothers maneuver, Swiss banking international 
DIVERS 
Underwater fastening gun made by Olin Mathieson Chemical 


DIVERSIFIED FINANCIAL CORP. See American 
Industries 


DIVERSIFIED OIL AND MINING 
Shawano Development Corp. oil properties control, stock dis- 


DRAWINGS See Art-— Drawings 


240 


112 


tribution, World of Alexander Guterma Dec. 152 
DIVIDENDS 
Increase trend, third quarter rate Dec 50 
DIVIDRRS, LOAD See Loading Machines 
DIVINEY, THOMAS J. 

‘Appointment Monsanto Chemical Co. Director of Civic Affairs, 

Corporations Make Politics Their Business, p. ..__. Dec 223 
DIVORCE 

Siissmilch's Law, editorial note on application German statis- 
tician’s economic theory, Paul H. Jacobson’s American Mar- 

-riage and Divorce tindings on basic trend, influences Nov 120 
DOCKBOARDS See Ramps 
DOESKIN PRODUCTS, INC 

Lowell M. Birrell’s control deal, manipulation assets, watered 
stock involving Swan-Finch Oil Corp., sales increase 1947-55, 
decline past three years, World of Lowell Birrell _. Nov 296 

DOMINICAN REPUBLIC 

Geveral Trujillo's loan deal with Alexander Guterma involving 
Mutual Broadcasting System TV promotion, special news 
bureau, World of Alexander Guterma Dec 164 

DOMINION STORES LTD 

E. P. Taylor's control through Argus Corp. holding, 1958 sales, 
assets, chart, stock deal, Canada’s Most Influential Business- 
man ... Aug 121 

DOMINION TAR AND CHEMICAL CO. 

FE. P. Taylor's control through Argus Corp. holding, 1958 sales, 
assets, chart, Standard Chemical merger, products, Canada's 
Most Influentin! besinessman Aug 121 

DORNE, Af (3! 

Case of the itcctical Artist, short report on Famous Artists 
Schools, inc. «correspondence art school venture, operating 
methods. cxpanston, 1959 earnings estimate Nov 290 

DOUBLEDAY AND CO 

Commercial marketing techniques, Doubleday Merchandising ™ 

Plan Dec 107 
DOUGLAS AIRCRAFT CO) 
Robert L. Johnson chief engineer missile-and-space program, 
Thor IRBM development. Early Space Age Jul 85 
DRAPER, H, JR 
' Forms Draper, Gaither anc Anderson partnership to invest: in 
- growth companies, p Oct 72 


DREYFUS, CAMILLE 
Abrogation Celanese Corp. contracts Dreyfus family control, 
Celanese Corp. Shortens Its Skirts ......................... Dec 125 
DRILLING AND BORING MACHINERY 
Drill-pipe “elevator” used to pull pipe out of well made by Web 
Three vacuum pads to hold concrete-drilling machine in gosi- 
tion made by Diamend Core and Saw Division Porto:ag, 


DRISCOLL, ALFRED 
New president Warner-Lambert Pharmaceutical Co., qualifica- 
tions, expansion aims, portrait sketch, p. | Aug 45 


DRUGS 

Medicine Men of Kalamazoo, Herbert Solow’'s report on Upjohn 
Co.'s performance in new drugs, leading producer steroid 
hormones, new products, ethical and proprietary drugs, re- 
search and development, family management, policies, sales 
increase since 1951, processing, plants ...... ...Jul 107 

Alfred Driscoll new president Warner-Lambert Pharmaceutical 
Co., expansion aims, increase research and development 


funds, 1958 profits record ............... Aug 45 
Merck and the Underdeveloped, Merck and Co. ‘expansion for- 
eign operations, 1958 sales, profits record, new Thailand phar- 
maceutical plant, Brazil, Indian subsidiary plant ...........Oct 91] 
Sedatives 
Laboratory installation used by Geiger Chemical Corp. tests 
effects of tranquilizers ............. “ae i Dec 176 


DRYDEN BOOKS 
Henry Holt and Co. merger, Henry Holt and the Man from Koon 
DRYING EQUIPMENT 
Experimental alfalfa dryer developed by Texas A. and M. Col- 
lege, Texas Infra-Red Radiant Co., Inc. 
DU BRIDGE, LEE A. 
President California Institute of Technology, administration, 
policies, Mighty Caltech, p. ................ lt 
DUNN, LOUIS G. 
President Space Technology Laboratories, ballistic-missile pro- 
gram, Early Space Age, p. ...... | « Jul 84 


DuPONT, IRENEE 
Retires as director of DuPont, p. ...... 


DuPONT, IRENEE, JR 
Succeeds father as director of duPont, p. : Jul 51 
Director du Pont’s Polychemicals Department Sales Service 
Laboratory, interest in new product Delrin: du Pont's Chal- 
lenge to Metals, p 
DU PONT DE NEMOURS, E. L., AND CO.., LTD 
Delrin: du Pont'’s Challenge to Metals, Herbert Solow’s report 
on new plastic product, process development, formaldehyde 
polymers research, highlights of ten-year project, molecular 
structure, problems, how met, Polychemicals Department, 


Aug 158 


51 


management, key scientists, commercial potentialties Aug 116 
Group’s stand on Hanns Ditisheim’s move to control Butler 

Brothers, disagreement over expansion program Sep 214 
Court ruling favors retaining General Motors stock without 

voting right Nov 79 


DURAN-REYNALS, FRANCISCO 
Cancer virus research, discovery, Toward the Conquest of 
Oct 153 
DYNAMICS READING CHEMICALS, INC \ 
Joint Philadelphia & Reading Corp., General Dynamics Corp 
project to recover hydrogen from waste anthracite, financing, 
potentialties Aug 190 


DYNA-SOAR PRC See Space Flight 


FCONOMIC DEVELOPMENT ADMINISTRATION (PUERTO 
RICO) See Puerto Rico-Fomento Economico, Administra- 
cion de 
FCONOMICS 
See also names of countries——-Economic conditions, Finances: 
Business and Industry; Consumption; Foreign Exchange: 
International Economics: Labor: Prices: Production: Trade 
Siissmilch's Law, editorial note on German statistician’s theory 
on economic determinism and marriage ...Nov 120 
“Stages of Growth” as a Key to Policy, Walt W. Rostow’s ex- 
planation stages-of-growth theory modern economic history. 
development society, position of underdeveloped countries in 
terms of, application U.S. foreign aid policy, condensation 
Moscow speech Dec 135 
True Growth Must Come Through Freedom, David McC 
Wright's critical analysis Walt W. Rostow’s stages-of-growth 
thesis of economic history Dec 137 
IDY, BERNICE E 
Cancer virus research, discovery, Toward the Conquest of 
Cancer, p _ Oct 153 


a 

129 


EDDY PAPER CORP. 
Weyerhaeuser Timber Co. merger, properties 
EDITORIALS See Fortune—-Editorials 
E.D.P. SYSTEM See Calculating Machines 
EDUCATION 
See also Colleges and Universities; Schools 
Consumer spending for private education relative to recreation 
and leisure market of 1960's, per cent of disposable income, 
1929-58 chart, Meney Left Over for the Good Life ... 


EISENHOWER, DWIGHT D. 


Jul 


Nov 


Administration 
Is G. M. a Better Risk Than the U.S.? editorial appraising 
Administration steps to improve credit position, economy 
drive, request to Congress for authority to raise interest rates 


on savings bonds, eliminate ceiling Aug 
Foreign-Aid-Tie-In, criticisms Administration's exports tle-in 
foreign aid program, block to multilateral trade, Congress 
protest Dec 
Military affairs 
Is the Defense Budget Big Enough? Charlies J. V. Murphys 


fiscal budget under preparation, $43 billion 
complex problems, question of cutbacks 


appraisal 1961 
minimum estimate, 


Nov 


Responsibility for lag in space exploration program, failure to 
assert well-defined goal, editorial, Why the U.S. Isn't on the 
Moon Dec 

EL, COMANDANTE See Horse Racing 


ELECTRICAL EQUIPMENT 
ASEA Of Sweden one of world’s leading manufacturers, sup- 
plier equipment for development electric power distribution 
system, 1958 profits record Dec 
Projection production increase in 1960's, industry's growth rate 


1937-59, chart, Market Behind the Markets Dec 
ELECTRICITY 
Thermoelectric development, potentialties, Transitron Elec- 
tronic Corp. interest, competition, Company That Started 
with a Gold Whisker Aug 
ELECTRIC POWER Cuba 
Cia. Cubana de Electricidad American and Foreign Power in- 
terest, facilities, question of Castro government policy, rate 
cut. What Has Happened to Cuban Business’ Sep 
France 
Grandval multiple-arch dam with sloping crests under con- 
struction on Truvere River Oct 
Sweden 
Ake T. Vrethem’s role in developing distribution system, Har- 
sprang hydroelectric station in Lapland, utilization water 
power resources, ASEA equipment supplier Dex 


ELECTRONICS 
Company That Started with a Gold Whisker, William B Harris 


report on Transitron Electronic Corp. of Wakefield, Massa- 
chusetts Bakalar brothers venture in exotic new develop- 
ments, semiconductor components, gold-bonded diode, con- 
trolled power rectifier, growth first seven years, sales and 
profits rise 1954-59, table, low-cost informal management, 
product planning, promotion, plant facilities, founding in 
closed-down textile mill Aug 


A.T.&T., Meet G.T.&E., Robert Sheehan's report on General 


Telephone and Electronics Corp.’s strong position result of 
Svivania Electric Products, Inc... merger, other acquisitions, 
expansion as communications and manufacturing complex, 
earnings increase, potentialities Sep 
“Just an Engineer,” short report on Adler Electronics, Inc. Ben- 
jamin Adler's manufacturing venture transportable communi- 
cation equipment, civilian, military, plant expansion, fiscal 


1959 earnings record Sep 

War of the Computers, Francis Bello’s appraisal potential buy- 
ers market for data-processing computers next decade, rank 
of nine manufacturers, development new fast, high-capacity. 
second-generation solid-state transistor-type systems, users 
experience in various industries, feasibility studies, glossary 
of components. current available models. rentals, chart, table 

Electronic tube wtih silicon earbide crystal developed by West- 
inghouse 

Hunting, Fishing, and Filterplexers, 


Oct 


(oct 
short report on Dielectric 


Products Engineering Co.. Ine. venture of Charles D. Brown. 
Richard P. Sullivan, James R. Marshall in Maine. manufac- 
ture specialized parts for communications industries, diplex- 


market, earnings Oct 
industry's phenomenal 


Dex 


ers and filterplexers major products, 

Projection production increase in 1960's, 
growth, Market Behind the Markets 

ELEVATOR, DRILL-PIPE See Drilling and Boring Machinery 


ELLIOT. SIR JOHN 
Becomes board chairman Thos 
EL PASO NATURAL GAS CO 
4 Antitrust indictment. Pacific Northwest merger deal. 
and Electric Co. intervention, pipelines, proposed 
map, Unnatural Problems of Natural Gas 


Cook and Son, Ltd., p Sep 

Pacitic Gas 

extension, 
Sep 


24. 


13} 


240 


EMPLOYMENT 
New Labor Market, acute labor shortage prospect, skills supply 
short, rapid unemployment decline, tight regional markets, 
breakdown categories, definitional problems on jobless data, 
youths’ hiring by industry 
EMPLOYMENT MANAGEMENT 
Corporations Make Politics Their Business, appraisal! political 
action programs training courses for executives, corporate 
motives, General Electric Co. leadership 
EMPRESAS FERRE 
ENGINES, DIESEL 
See Italy 
ERWIN, CYRIL P 
Heat and Hangars, short report on Erwin-Newman Co. venture 
in commercial airplane hangars, expansion in infra-red heat- 
ing equipment, license Schwank gas-fired burner process, 
founding American Infra-Red Radiant Co., earnings record 
ERWIN-NEWMAN CO 
Heat and Hangars, short report on venture 
plane hangars, expansion in infra-red 
earnings record 


See Ferre Industries 
See Diesel Engines 


Industries and resources 


in commercial air- 
heating equipment, 


ESSO TANKER MEN'S UNION 
Vote to affiliate with Seafarers’ International Union, Jersey vs. 
Internationals 
ETHICS 


on Central Conference 
seminars on appli- 


Business Ethics and Law, editorial note 
of American Rabbis’ proposed merchants’ 


cation Jewish ethics in business ............... 
SUROPE 
EUROPE Foreign trade 
Bull's Eye. U.S. stand against imports controls, quotas dollar 
discrimination in face of increase gold and dollar reserves, 


1949-59, chart | 

Europe at Sixes and Sevens, Michael Heilperin’ s appraisal pro- 
posed European Free Trade Association outer seven countries’ 
regional trade plan, rival to inner six Common Market, danger 
of two trade blocs threat to free multilateral trade, formula- 
tion, negotiations, discriminatory tariff schedule, 195% imports, 
challenge to U.S., policy suggestions to meet, Common Market 
European Commission operations, map 

Comment on FORTUNE report on proposed European Economic 
Community, suggestion U.S. press for lower tariffs, cut in 
quotas (L) .. 

European Giftmakers, exports eri ifted products 
market, foreign tourist centers 


Industries and resources 


Europe's Atom Fizzles, nuclear power development program 
flop, low capacity, high cost obstacle 
EUROPEAN FREE TRADE ASSOCIATION (PROPOSED) 
Europe at Sixes and Sevens, Michae! A. Heilperin’s appraisal 
outer seven countries’ regional trade area plan, rival to inner 
six Common Market, danger of two trading blocs threat to 
free multilateral trade, formulation, negotiations, convention 


for U.S. gift 


draft, features, challenge to U.S.. map 
EVANS, THOMAS M 
Fires Robert Crane from Crane Co. p 


EVAPORATING EQUIPMENT 
Evaporator for experiments to determine costs to convert salt 
water to fresh built by Cleaver-Brooks Special Products Co. 
at Southern California Edison's steam-power plant 
EVERS, EILEEN 
Director SEC investigation Alexander Guterma and Lowell Bir- 
rell, Werld of Alexander Guterma, p 
EXCAVATING MACHINERY 
Ditch-digging machine for canals, 
Gar Wood Industries 
Self-propelled electrically-powered machine 
built by United Electric Coal Companies 
Hydraulic aluminum jacks for shoring operations 
Sigma Engineering Corp 
EXCHANGE, FOREIGN See 
EXECUTIVES See 
EXPORT TRADE 


other excavations made by 


to strip-mine coal 


made by 


Foreign Exchange 
Business Men 
See trade 


names of countries—-Foreign trade: 


F 


FAA See United States—-Federal Aviation Agency 
FACTORIES 
Construction new Shell Chemical unit speeded by “dressing” 
processing towers before hoisting into place 
Reeking and Roaring Cuyahoga, portfolio ink and crayon draw- 
ings by Jack Zajac Cuyahoga River's industrial landscape in 


Cleveland, tourist attraction 
FACTORY MOTOR PARTS, INC 
Ramac electronic computer used for 
cost saving 


inventory record-keeping, 


Jul 


Dec 


Jul 


Jul 


Oct 


Aug 


Jul 


Oct 


Dec 


Dec 


Nov 


Oct 


Aug 


Nov 


Dec 


Jul 
Aug 


Sep 


Oct 


Nov 


199 


100 


158 


158 


221 


74 


61! 


102 


148 


17 


216 


146 


173 
151 


186 


185 


144 


148 
me 
Q 9 
} 
| 
12. 
- 


> 


5 


FAIR LABOR STANDARDS ACT 
Other Kennedy Bill, Senator labor subcommittee proposal to 
amerid, specific changes, table ........ ...8ep 222 
FAMILIES 
Increase new households factor in automobile market growth 
- in 1960’s, percentage car ownership, 1935-70, chart, Detroit's 
FAMOUS ARTISTS SCHOOLS, INC. s 
Case of the Practical Artist, short report on Albert Dorne’s cor- 


respondence art school venture, 1959 earnings estimate Nov 290 
FARM MACHINERY See Agriculture—Equipment 
FASSOULIS, SORTORIS G. 
Bon Ami purchase from United Dye and Chemical Corp. Dec 160 
FASTENERS 


Underwater fastening gun for divers made by Olin Mathieson 
Chemical Corp. . Aug 157 
FASTENING GUN 
FATS AND OILS 
Cholesterol-lowering diet to prevent heart attack, unsaturated- 
fats theory, Curtiss-Wright Corp. President Roy T. Hurley's 
ye experience, health value, charts, question of effects change in 
U.S."diet on food industry, Francis Bello’s review, How Good 
Is Mr. Hurley's Diet? 
FEDERAL RESERVE SYSTEM Sce United States 
Reserve System 
FELS, WILLIAM C. 
- Spherical Sex, editorial note on mathematical formula for well- 
rounded man, square points calculation 
FELT, HARRY D. | 
Commander-in-chief U.S. forces in Pacific, Quemoy crisis preb- 
lems, U. 8S. Sea Power: “The New Mix", p. Aug 184 
FERRE, JOSE 
Leadership in Ferré Industries management, promotion, Force- 
ful Ferre Family, p. | - Oct 146 


FERRE, LUIS A. 
Role in Ferré Industries management, progressive labor policy, 
_politics, Forceful Ferre Family, p. | Oct 146 


FERRE INDUSTRIES 
Forceful Ferre Family, Herbert Solow’s report on Empresas 
Ferré big native Puerto Rican combine, management, diverse 
interests, iron foundry, cement, progressive labor policy, ac- 
quisition U.S. government plants, financing, 1959 sales, earn- 
ings estimate, expansion plans, maps , Oct 144 
FERTILIZERS 
Armour Agricultural Chemical Co. performance, inorganic, phos- 
phate, acquisition Mississippi River Fuel Corp. nitrogen plant, 
Armour Sees Fat Years Ahead , Oct 218 
FEYNMAN, RICHARD P. 
Pioneer research in nuclear particles at California Institute of 


See 


Dec 130 


Federal 


Aug 


Technology, Physics X course, Mighty Caltech, p Sep 170 
FIBERS 
Zantrel new synthetic of cellulose developed by foreign com- 
‘panies to be produced by Hartford Fibres Oct 196 


Celanese Corp. Shortens Its Skirts, report on company’s recovery 
from 1951-54 slump as producer synthetic acetates, diversi- 
fication and expansion in chemicals, plastics under President 
Harold Blancke, management reorganization, improved mar- 
ket,.new vaporphase oxidation process, product breakthroughs, 
foreign operations, 1959 profits increase estimates, future pros- 


Dec 125 
Western Florida venture in kenaf and ramie growing, cost prob- 


FIELD AND STREAM (PERIODICAL) 
Henry Holt and Co. purchase, terms, profits showing Dec 235. 
FIFTH WHEELS See Couplings 
FILING.EQUIPMENT 
Microtile for microtilmed catalogue data designed by Technical 
Services Nov 222 
FILTERPLEXERS See Electronics 
FINANCE, INTERNATIONAL See 
tional Economics 
FINANCIERS 
World of Lowell Birrell, tirst of FortTUNr two-part series “The 
Spoilers” on financial demimonde, report by T. A. Wise and 
Spencer Klaw on Lowell M. Birrell one of leading figures. 
stock manipulations, corporate deals, strategms. SEC investi- 
gation disclosures, indictment, p Nov 170 
World of Alexander Guterma, second of two-part series “The 
Spoilers,” corporate deals, stock manipulations of Alexander 
Guterma, SEC investigation disclosures, indictment, p Dec 144 
FIRESTONE TIRE AND RUBBER CO 
United Rubber Workers strike involving pension, 


Foreign Exchange: Interna- 


master con- 


tract, other demands, negotiations, union “face-saving” con- 
cessions, Squeeze on Rubber Aug 173 
FISCHER, SAM 
Portfolio Mighty Shapes of Verson, paintings Verson Allsteel 


plant Oct 134 
\ 


Press Co. presses, 


FISK, KERBY H. 
To vecome chief executive officer Allied Chemical Corp., p. 


Aug 50 


FITCH, LYLE C. 
Comments, criticisms on FORTUNE study on local tax reform, 
What We Can Do about Taxes, p . . | ) Jul 224 
FLICK, FRIEDRICH 
Daimler-Benz control interest, Auto Union merger, potentiali- 
ties, Germany's Mercedes ....... Nov 101 
FLOOD CONTROL 
Nation's Greatest River Basin, portfolio Robert Osborn’'s paint- 
ings impressions of Missouri Basin development program by 
federal government, ““main-stem” dams, expenditures, map Aug 106 
FLORIDA NATIONAL BANK (ORLANDO, FLORIDA) 
Sun Valley, Inc. loan, Teamsters’ union tie-in, McClellan Com- 
mittee disclosures 
FOGG, PHILIP S 
Negotiates Consolidated Electrodynamics Corp. merger Bell and 
Howell, p. Dec 57 
FOLEY, JOHN M. 


Dec 216 


Member syndicate buying control Lionel Corp., p Dec 60 
FOMENTO See Puerto Rico—Fomento Economico, 
Administracion de 
FONTAINE, JOHN P. K. 
Fifth-Wheel Dealer, short report on fifth-wheel trailer coupling 
device development, Fontaine Truck Equipment Co. heavy- 
duty trailer and special truck equipment manufacturing 
venture | Jul 168 
FONTAINE TRUCK EQUIPMENT CO 
Fifth-Wheel Dealer, short report on venture in manufacture 
heavy-duty trailers, special truck equipment, fifth-wheel 
coupling device, 1958 sales record, net income Jul 168 


FOOD 
Projection consumer spending increase in 1960's as component 
of total consumer outlays for “necessities,” 1970 estimate. 
changing market pattern, “new foods,” buying by income 
groups, growth trends 1929-70, charts, “Ordinary” $125-Billion 
Market _. Sep 132 
F ood Broker—1959 Model, short report on Joseph Deblinger's 
brokerage business including display, promotion, pricing, 1958 
earnings record .. Oct 232 
Question of effects of diet- and- -coronary studies on US. diet, 
consumption, market, challenge to industry, need for research, 
trend 1909-58, charts, health food fadism question Dec 190 
Projection increase food-processing production in 1960's, rela- 
tion to consumption, teenagers increase, decline in share total 


industrial production, growth rate 1899-1970, charts, Market 
Behind the Markets Dec 254 
Dried 
Armour and Co. new dehydrated “lypolized” foods, process Oct 212 
Frozen 
Consumer spending increase as component total consumer out- 
lays for “necessities,” by income group, 1947-58, charts, pro- 
jection slowdown market growth, “Ordinary” $125-Billion 
Market Sep 134 
FOOD BROKERS 
Food Broker—1959 Model, short report on Joseph Deblinger’'s 
business including display, promotion, pricing, 1958 earnings 
record, founding, financing, expansion Oct 232 


FOOTE, NELSON 
Housing Choices and Housing Canstraints on taste trend. quecs- 
tion of status symbol, differentiation, Hew American Taste 
Is Changing Jul 188 


FORD MOTOR CO 


Schedule dealers’ display new compact Falcon, potential mar- 


ket, Detroit's Next Decade Oct 112 
Political action program, new Office of Civic and Government 
Affairs, Corporations Make Politics Their Business Dec 101 


Kenneth D. Cassidy new vice president for industrial relations 
succeeding John S. Bugas new International Group head. 
Malcolm L. Denise vice president in charge labor relations Dec 


FORECASTS 
See also Business and Industry—Business Roundup 
How American Taste Is Changing, seventh in current ForTUNr 
series on 1960's markets, Gilbert Burck’s analysis improve- 
ment in taste standards, major economic and social forces, 
tastemakers’ efforts, differentiation trend, growth high culture. 
potential market influence Jul 114 
Coming Changes in Housing, cighth in serics on 1960's markets, 
projections by Charles E. Silberman and Todd May potential 
upsurge housing expenditures thr@ugh 1970, chief components, 
pattern changes, breakdown demand and supply. charts Aug 89 
“Ordinary” $125-Billion Market, ninth in series on 1960's mar- 
kets, projection consumer “necessities” spending § increase. 
breakdown component outlays, pattern changes, 1929-70. 
charts Sep 132 
Detroit's Next Decade, tenth in 1960's markets series. analysis 


to 


by Gilbert Burck and Sanford S. Parker new-tar market 
prospects, potential sales growth, consumer expenditures, 
charts Oct 112 


Stock-Market Letters: A Growth Situation, appraisal investor 
advisory literature, volume increase, major and small services, 
superficial approach, circulation, types of subscribers profes- 
sionals’ skepticism 

Looking to ‘60, outlook for prosperity, catch-up boom aftermath 
of steel strike, charts ...... 

Money Left Over for the Good Life, eleventh in 1960's series, 
Charles E. Silberman’'s projections on “fun market,” consumer 
spending for recreation and leisure, private education, medi- 

iP 8 cal care, charity, “personal business,” finances, savings, per 

“a cent disposable income after necessities, food, clothing, hous- 

ing, transportation, pattern changes, cultural aspects, 1929-70, 


charts Nov 13: 


Market Behind the Market, twelfth and concluding ‘article in 
current FORTUNE series on markets in 1960's, projection by 
Todd May and Sanford S. Parker 60 per cent expansion in 
U.S. industrial production relative to markets, changes in 
composition and structure by industry, acceleration rate, 1899- 
1970, charts, sources of statistical data Dec 11 
FOREIGN AID See names of countries—Foreign economic rela- 
tions; International Economics 


FOREIGN EXCHANGE 
Bull's Eye, U.S. stand against exchange controls related to im- 
port restrictions in face of European increase gold and dollars 
reserves 1949-59, chart Jul 6) 
Britain: A Strong Pound, world trade gains result of converti- 
bility move, increase in sterling gold and dollar reserves, 
balance of payments position, surplus . Sep 8. 
To Make the Dollar As Good As Gold, editorial « on growing gap 
U.S. balance of payments result of exports lag, 1959 imports 
pickup, massive spending abroad, European competition fac- 
tors, suggested steps to correct Sep 10: 
Big Russian gold reserve, question of release for trade with 
West, free world stock limited, Russian economist’s e«xplana- 
tion credit trade terms 
Increase in Free World reserves factor in United States exports 
rise Nov 58 
FOREIGN INVESTMENTS See Investments, Foreign 
FOREIGN LOANS See Loans, Foreign 


FOREST, PRODUCTS 
Weyerhaeuser Timber: Out of the Woods, Seymour Freedgood's 
report on company’s current position. as No. 1 integrated 
manufacturer, 1947-58 sales and profits increase, expansion, 
diversification, markets move, sales. organization, management 
changes, new products, research developments to utilize saw- 
mill waste, mergers, map Jul 93 
FORESTS AND FORESTRY 
Weyerhaeuser Timber Co. industry forestry program, reforesta- 
tion method, marginal timberlands, budget, “farming” ap- 
proach, management Pacific Northwest timberlands domain, 
map .. ...Jdul 93 
Weyerhaeuser's Hundred- Year Plan, portfolio paintings by Har- 
vey Schmidt, illustrations, notes on Weyerhaeuser Timber Co 
industrial forestry system g@nderlying manufacturing opera- 
tions, century-long reforestation plan, pioneer tree farm 
movement Jul 96 
Canada 
Celgar Ltd. Celanese Corp. of America subsidiary, kraft-paper 
mill project in British Columbia, timber lease, Celanese Corp. 
Shortens Its Skirts Dec 127 
FORK-LIFT TRUCKS See Trucks and Trucking 
FORMALDEHYDE 
Delrin: du Pont's Challenge to Metals, Herbert Solow’'s report 
on company's polymers research, frocess development new 
plastic Delrin, highlights of ten-year project, molecular struc- 
ture, problems, how met, properties, commercial potentialities, 


Oct BS 


schematic drawing Aug 116 
FORMOSA 
U.S. Navy's performance in aiding Chinese Nationalists in 1958 
Quemoy crisis, supplhes for garrison Aug 83 
FORRESTER, WILLIAM 
Merrill, Lynch, Fenner and Smith negotiations projected financ- 
ing Howard Hughes’ debt commitment T.W.A. jet airliners 
orders, Deadline for Howard Hughes? p. | Jul 113 
FORTUNE 
Crticism abstract art illustrations, explanation approach (L)..-.Dec 30 
Editorials 


Are the Americas Breaking Apart? Latin American political un- 
rest, unsound economic policies threat to inter-American re- 
lations, businessmen’'s concern, need for U X constructive in- 
Jul 

Is G.M. a Better Risk Than the U.S -? appraisal paradox of gov- 
ernment’s comparably poor credit position, Eisenhower Ad- 
ministration steps to meet, economy drive, move for authority 
to raise interest rates on Treasury bonds Aug 7h 

To Make the Dollar As Good As Gold, growing gap U.S. balance 
of payments result of exports lag, 1959 imports pickup, mas- 
sive spending abroad, European competition factors, suggested 
steps to correct Sep 105 


What Really Ails the Unions, U.S. labor movement's growing 
weakness past ten years, drift from main current American 
life, loss of moral strength, failure to attract idealistic leaders, 
desertion by intellectuals and liberals, steel strike power 
IDA's Shady Brow, appraisal proposed International Develop- 
ment Association lending agency of underdeveloped nations, 
question of functions, pitfalls 
Why the U.S. Isn't on the Moon, analysis basic causes of US 
space exploration development program lag, lack of well- 
defined goal, 1946 and 1955 faulty decisions, cumbersome 
scientist and military administration, President Eisenhower's 
failure to assert top political direction . .................. Dec 95 


Surveys 
See also Business and Industry—Business Roundup ,, 
1.700 Top Executives, findings questionnaire top executives in 
834 companies, 500 biggest industrial enterprises, character- 
istics of typical executive a Nov 139 
FOX. EDWARD G 
Presidency Philadelphia & Reading Corp., management weak- 
nesses, relations with Thomas Hyland new majority stock- 
holder, resignation, Egghead, the Upstart, and old P. & R.. p. Aug 8&7 
FOX, MATTHEW 
Bon Ami loan deal involving TV commercial spots, Alexander 
Guterma’s maneuver, World of Alexander Guterma ._. ...Dec 160 


FRANCE Foreign economic relations 
International Monetary Fund package loan aid involving Euro- 
pean Payments Union, U. S. in 1958 
Foreign trade 
Opposition to European free-trade area plan, discussions with 
Britain, Germany reviewed 
Industries and resources 
Franco-American Tiremakers, Goodyear Tire and Rubber ven- 
ture in market controlled by Michelin, Amiens plant project, 
FRANCO, FRANCISCO 
Spanish economic reform program, Spain: The Classical Medi- 
FRAUD 
See also Racketeering 
World of Lowell Birrell, first of ForTUNE two-part series “The | 
Spoilers,” Alexander Guterma’s corporate deals, watered stock 
manipulations, SEC investigation disclosures, Lowell M 
Birrell one of leading figures, deals, strategems, indictment, 
Brazil deportation case wees 
World of Alexander Guterma, second of two-part series “The 
Spoilers,” Alexander Guterma’s corporate deals, watered stock 
manipulation, SEC investigation disclosures, indictment Dec 144 
FREEDGOOD, MORTON 
Wall-to-Wall Trap stereotype business novie, theme, sales, 
“Business Novel” Fad Aup 104 
FREEDGOOD, SEYMOUR 
Signed article Weyerhaeuser Timber: Out of the Woods, report 
on company’s position as top lumber producer, integrated 
forest products manufacture, 1947-58 sales and profits in- 
crease, expansion, diversification, markets move, management 
changes, new products, research developments, mergers, sales 
organization, reforestration program . Jul 93 
Signed article Brunswick's Automatic Money-Maker, report on 
Brunswick-Balke-Collender Co. automatic Pinsetter develop- 
ment project, financing, management reorganization, diversifi- 
cation, recovery since 1954 under President Ben- 
singer 
FREEMAN, ORVILLE 
Criticism corporations’ practice to gain favorable state tax cli- 
mate, editorial note, Governors’ Problem Jul 80 
FREEPORT SULPHUR CO 
Cuban interests, Moa Bay Mining Co. new nickel plant, endorse- 
ment Castro government, What Has — to Cuban 
Business? 
Underwater sulfur pipeline Sep 18) 
FREIGHT CARS See Railroads—Equipment and maintenance 
FRIERSON, GEORGE 
High-Powered Engine Man, short report on George Engine Co. 
venture distributorship General Motors marine diesels, found- 
ing, financing. expansion, 1959 sales, profits record, 1960 


Nov 170 


FROST, ROBERT 
Henry Holt and Co. publisher. p. , Dec 106 
FROZEN FOOD See Food—Frozen 
FUEL 


Airplane fuel-vapor-adsorber to remove noxious vapors created 
during refueling designed by Industrial Development Con- 
Celanese Corp. of America entry in solid fuels research and 
development for rockets and missiles, deal for Oerlikon Corp. 
plant in North Carolina, facilities, Celanese Shortens Its 


(oct l4 
NO\ 


Projection increase in production in 1960's) consumption pros- 
pects, share of total industrial production 1899-1970, chart, 
Market Behind the Markets .............. Dec 

FURNITURE 

Social aspects of consumer market, status symbol, study of 
causes of sales lag for Kroehler largest manufacturer, How 
American Taste Is Changing Jul 

Current trend in office furnishings, planning, standardization Sep 


GAITHER, H. ROWAN, JR. 
Forms Draper, Gaither and Anderson partnership to invest In 


GAMBLING 
“Pool” betting mechanized at Puerto Rico race track, Good Bet 
in Puerto Rico ... Dec 


GANDY WAGON See Railroads ne nt and maintenance 


GARNAK DRILLING 
Shawano Development Corp. merger deal Dec 
GARST, ROSWELL 
How. Tall Is Corn? editorial note on Iowa farm, fabulous corn 
crop, reliance on fertilizer, soil-bank subsidy, endorsement 
Russia's ruthless policy 
GARY, INDIANA 
Steel interests’ concern over influx foreign steel result of St 
Lawrence Seaway, question enlarging harbor in_ portfolio 
photographs Seaway: Open for Business and Trouble Sep 
GARY, THEODORE, AND CO 
General Telephone Corp. merger involving Automatic Electric 


Nov 


Co., facilities, A.T.&T., Meet G.T.&E, ... Sep 
GAS 
Japanese detector to measure concentration of specific gases 
imported by-Shriro Trading Corp Aug 


GAS, NATURAL 
Neoprene balls to swab pipelines produced by F. H. Maloney 
Leak detector used in Consolidated Edison Co. cruising cars Aug 
A’nnatural Problems of Natural Gas, Richard A. Smith's report 
on current chaotic situation in interstate industry, producers’ 
strong sellers’ market, uncertainties on price, expansion, FPC 
fumbling regulation policy, CATCO consoruum case, court 
rulings, position of pipeline companies, distributors, sugges- 
tions for cleanup, potential growth, 1970 estimate, construc- 
tion: projects, map ... Sep 
Projection production increase slowdown 1960's, industry's 
growth rate 1937-59, chart, Market Behind the Markets Dec 


Italy 


Italian Honeysuckle, rapid expansion E.N.I1. state monopoly. 

numerous and diverse deals, production Jul 
GATES, THOMAS 5S., JR. 

Appointment Secretary of Defense, qualifications, problems, 
administration 1961 budget under preparation, soaring costs, 
research and development strategic air systems, shifting pro- 
curement, question of cutbacks, Charles J. V. Murphy's 
appraisal, Is the Defense Budget Big Enough? p Noy 

GATT See General Agreement on Tariffs and Trades 


GAUGES 
'» Nuclear moisture gauge for foundry sand molds using plutoni- 
um-229 made by General Motors .. Aug 
GAYLORD, HARVEY 
Named president and chief executive Bell Aircraft, p Nov 


GEIgL-MANN, MURRAY 
PToncer research in nuclear particles at California Institute of 
Technology, Mighty Caltech, p... Sep 


GENEEN, HARQLD 5S. 
Appointed chief: executive International Telephone and Tele- 


Concern LT. and T.’s investment in Cuba, Castro government 
intervention, What Has Happened to Cuban Business? p Sep 


“GENERAL AGREEMENT ON TARIFFS AND TRADES 


Bull's Eye, U.S. stand against import controls at Geneva meet- 
GENERAL DEVELOPMENT CORP. 
Gardner Cowles becomes chairman, Louis Chesler remains head 
of executive committee ’ Dec 
GENERAL DYNAMICS CORP ; 
J. R. Dempsey manager Convair's Astronautics Division. con- 
tributions to space technology, Early Space Age Jul 
Philadelphia & Reading Corp. joint interest in hydrogen con- 
version’ anthracite waste, Dynamics -Reading project, poten- 
Henry Crown to gain control through merger Material Service 
Corp. awaiting stockholders’ approval, question of Chairman 
Frank Pace Jr.’s future .... Sep 
Convair design seat for jet planes, Safets in the Jet Age Nov 
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118 
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152 


120 


145 


113 


61 


84 


84 


67 
123 


JENERAL ELECTRIC CO. 
Position in potential electronic data-processing computers buy- 
ers’ market next decade, development fast, high-capacity, 
second-generation solid-state system, War of the Computers Oct 
Leadership in corporate political action programs, practical poli- 
tics seminars for executives, cooperation Syracuse, New York 


community movement, Corporations Make Politics Their 


Dec 
,ENERAL MOTORS CORP. 
Eli S. Hoglund appointed general manager Overseas Operations 
Division, 1958 earnings ... Aug 
Is G.M. a Better Risk Than the U. S.? editorial noting paradox 
of government's poor credit position compared to ) Aug 


Executive staff realignment, new vice president appointments Oct 

Life Without General Motors, [van L. Wiles’ report on personal 
experience voluntary early retirement as Executive Vice 
President prompted by illness-— | Oct 


Court ruling favors du Pont | ‘etaining stock ownership without 
voting right .. Nov 


Life Without Work, editorial note On Ivan L. Wiles’ happy re- 
tirement experience, criticisms, atypical, followup reader's 


Detroit Diesel Engine Division 
High-powered Engine Man, short report on George Frierson’s 
George Engine Co. Louisiana distributorship, largest distribu- 
tor marine diesels, founding, financing, 1959 sales, profits 
record, 1960 prospects 
GENERAL MOTORS— HOLDEN'S LTD. 
1957 profits record, Australian complaint foreign company dray 
on dollar reserves Dollars Down Under ... Jul 


GENERAL TELEPHONE AND ELECTRONICS CORP. 

A.T.&T., Meet G.T.&E., Robert Sheehan's report on strong posi- 
tion, potentialities result of Sylvania Electric Products, Inc 
merger, expansion as communications. and manufacturing 
complex largest independent telephone network past eight 
years under Donald Power now chairman, other mergers in- 
cluding Theodore Gary and Co. package, Automatic Electric | 
Co., research facilities, modernization, financial improvement, * 
1959 prospects ee Sep 

Position of Sylvania Division in potential electronic data- 
processing computers buyers’ market next decade, develop- 
ment new fast, high-capacity, second-generation solid-state 
system, War of the Computers Oct 

GENERAL TELEPHONE CO 
Electronics Corp 
GENESCO, INC. 

W. Maxey.Jarman acquires Formfit Co., 1959 sales estimate. 

formerly General Shoe Co Nov 
GEORGE ENGINE CO 

High-Powered Engine Man, short report on George Frierson’s 
venture as distributor General Motors marine diesels, found- 
ing, financing, expansion, 1959 profits record, 1960 prospects Oct 


GERMANY Foreign trade 

German Firms Look East, buildup West German trade with 
Soviet Bloc, exports increase 1957-58, Russian mission econ- 
omists and engineers to Ruhr to expand trade, question of 

Industries and Resources 

Germany's Mercedes, Daimler-Benz company’s exceptional posi- 
tion, 1958 sales, profits record, 1959 increase estimate, Fried- 
rich Flick's controlling interest, Auto Union merger Nov 

For Compact Government, editorial note on government-con- 
trolled Volkswagenwerk turned into privately-owned pub- 


Oct 


See General Telephone and 


licly-held company Dec 
GETTY, JEAN e 
Calls off Tidewater Oil and Skelly Oil merger, p Nov 
GIFTS 


“Business Remembrance”, editorial note on advice on business 
Christmas gifts in Business Goodwill Advisory Council pam- 


phiet Oct 
European Giftmakers. exports market in U. S. for crafted spe- 


(.ILBERT, H. E. 
Criticism railroads’ crusade to revise work rules, Road to a 


Rail Strike, p Sep 
(FILMORE, DONALD S 
Chairman and managing director Upjohn Co., Medicine Men of 
Kalamazoo, » Jul 
IMBEL, BRUCE 
Executive shifts in New York store, chain's earnings increase 
during term as president, p , Nov 


( IMBEL BROTHERS 

President Bruce Gimbel shifts executives at New York store, 

chain's earnings increase | Nov 
GLASSPAR CO. 

Bonanza in Boats, short report on glass-fiber boat-building en- 
terprise of Jerry Neiger, Lawrence Solomon, Bill Tritt, Otto 
Bayer, operating method, profits gain since 1954, 1959 pros- 
pects Dec 
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GLENNAN, T: KEITH 
Director National Aeronautics and Space Administration, non- 


military space technology program, Early Space Age soo ae 
GLICKSTEIN, HYMAN 
Good Bet in Puerto Rico, short report on San Juan Racing As- 
sociation, Inc. venture, operation El] Comandante horse-racing 
track, financing, earnings record eee ....-Dee 19) 
GLUCK, MAXWELL H 
Seeks board seats H. L. Green Co., offers to buy unissued com- 
GOLD 
Big Russian reserve, question of release, free world stock lim- & 
GOLDFARB, JACOB A. 
Sale Union Underwear Co. to Philadelphia & Reading Corp.., 
Egghead, the Upstart, and Old P. & R., p. Aug 18? 
GOLF 
Custom Golf-Club Maker, short report on Kenneth Smith's cus- 
tom golf club design, production, expansion, customers, earn- 
ings ..... Aug 164 
GOOD, LOUIS C 
Executive vice president General Motors Corp. in charge general 
staff activities, p Oct 69 
GOODMAN, CHARLES M 
Design National Homes Corp. prefabricated house Sep 203 
GOODMAN, GEORGE 
Wheeler Dealers stereotype business novel, themes, sales, “Busi- 
ness Novel” Fad , Aug 104 
GOODRICH, B. F., TIRE CO 
United Rubber Workers strike involving pension, master con- 
tract, other demands, negotiations, union “face-saving™ con- 
cessions, Squeeze on Rubber Aug 173 
FOODYEAR TIRE AND RUBBER CO 
United Rubber Workers pension contract settlement, terms, 
Squeeze on Rubber _. Aug 173 
French plant project, production goal }Wocreased, cost Dec 79 
GOULD, BYRON C 
Murray Corp. of America, financing Brunswick-Balke-Collender 
Co. automatic Pinsetter development, Brunswick-Murray 
Automatic Pinsetter Corp. deal Nov 184 
GOULD, ROY W. 
Research on nuclear fission at California Institute of Technol- 
ogy Mighty Caltech, p Sep 150 
GOVERNMENT BONDS See Bonds, Government 
GOVERNMENT OWNERSHIP 
Argument Is Over, editorial note on British Labor party's. loss 
of interést in nationalization of industry Sep 108 
For Compact Government, editorial note on change of German 
government-controlled Volkswagenwerk to privately-owned, 
publicly-held company Dec 98 
GOVERNORS 
Governors’ Problem, editorial note on forthcoming annual state 
governors conference in San Juan, Puerto Rico, major topic 
tax and revenue problems Jul 80 
GRAHAM, BENJAMIN 
Philadelphia & Reading Corp. stock investment for Graham- 
Newman Corp., relations with Thomas Hyland new majority 
stockholder secking management control, Intelligent Investor, 
Security Analysis Hyland's amateur investment guide, Egg- 
head, the Upstart, and Old P. & R. : Aug 86 
GRAHAM, SHEILAH 
Autobiography Beloved Infidel Henry Holt and Co. publisher, 
sales record, p , Dec 106 
GRAHAM-NEWMAN CORP 
Philadelphia & Reading Corp. stock Investment, relations with 
Thomas Hyland new majority stockholder and “Micky” New- 
man seeking management changes, Egghead, the Upstart, and 
Old P. & R. : ‘ Aug 87 
GRANDVAL See Dams—France 
GRAY, BOWMAN, JR 
Newly elected chairman and chief executive officer R. J. Reyn- 
olds Tobacco Co., company career, portrait sketch, p Dec 55 
GRAY, RALPH L 
President Armco Steel Corp., management record, slated to be- 
come chairman, Gilbert Burck’s report, Armeo: Precocious 
at Sixty, p Nov 130 
GREAT BRITAIN Economic policy 
Argument Is Over, editorial note on Labor party's loss of inter- 
est in nationalization of industry Sep 108 
Finances 
Britain: A Strong Pound, gains result of convertibility move, 
increase in sterling gold and dollar reserves, balance of pay- 
ments position, surplus Sep 83 


Foreign trade 
Invasion Plans, editorial note on Chix Confectionery Co., Ltd. 
move to build U.S. imports market English Bubbly Gum ...Jul 
Britain: A Strong Pound, world trade gains result of converti- 


bility move, increase in sterling gold and dollar reserves, 
.. Sep 

Support proposed European Free Trade Association outer seven 
countries’ plan for regional free-trade area, Europe at Sixes 
and Sevens 

Industries and resources 

Steel Co. of Wales No. 2 steelmaker result of expansion and 

GREEN, H. L., CO 

Maxwell H ‘Gluck and Jack Wolgin head of stock syndicate 

seek board seats .... Jul 
GREENEWALT, CRAWFORD H. 

Announces favorable court ruling on du Pont ownership Gen- 

eral Motors stock, p. ........... Nov 
GROSS, LUDWIK 

Cancer virus research, discovery, 

Cancer, p | 
GROSS, ROBERT E. 

Wall Street liaison for Howard Hughes in connection with 
financing Hughes Tool Co. debt commitment T.W.A. jet air- 
liners orders, Deadline for Howard Hughes? p..___.. Jul 

GRUNDY, JOSEPH R 

Example businessman-in-politics, Corporations Make Politics 

Their Business, p. 
GRUNEBAUM, KURT 

New York Hanseatic Corp. sale United Stockyards Corp. stock 

to Hanns Ditisheim, Swiss Charmer in the Stockyards, p. . Sep 
GULF OIL CORP 

Ralph O. Rhoades elected chairman succeeding David Proctor, 
President William Whiteford remains chief executive ......Nov 

Political action program, Allen W. Merrill director new Office 
of Civie and Government Affairs, Corporations Make Politics 


Toward the Conquest of 


Their Business 
GUM 
Invasion Plans, editorial note on Chix Confectionery Co., Ltd. 
move to build U.S. imports market English Bubbly Gum . Jul 
GUNS 
Gunning for Profits, short report on Sturm, Ruger and Co. 
manufacturing venture in Connecticut barn, William Ruger 
gun maker in New England tradition, design automatic pistol, 
redesign Colt Peacemaker “Western” style revolver, market 
leadership, new plant, 1958 earnings record 
GUTERMA, ALEXANDER L , 


Indictment for financial malpractices, SEC investigation, one of 
leading figures in financial demimonde, compared to Lowell 
M. Birrell Nov 
World of Alexander Guterma, T. A ‘Wise’ s re enert on corpoagate 
deals, stock manipulations, wealth, SEC investigation disdlo- 
sures, indictment, relations with financial demimonde, p. Dec 


GUTERMAN, ALEXANDER See Guterma, Alexander 


GUTMAN, WALTER 
Shields and Co. stock market advisory service, _ Stock 
Market Letters: A Growth Situation _._. 
GUTTERS 
Rotating house gutter to expedite cleaning made by _ TApp 


Oct 


HAGUE, FRANK 
Example businessman-in-politics, Corporations Make Politics 
......... 


HALE, GEORGE E. 
Role in developing California Institute of Technology, Mighty 
Caltech, p 
HANDRIDGE OIL 
United Dye and Chemical Corp. merger Alexander Guterma’s 
deal, World of Alexander Guterma ._. 


HANDSCHUMACHER, ALBERT 
New president Lear, Inc., p 


HANGARS 
* Heat and Hangars, short report on Erwin-Newman Co. venture 
in building commercial airplane hangars, expansion in gas- 
fired infra-red heaters, market, earnings record ........... Jul 
HANNA, MARK A 
Example businessman-in-politics, Corporations Make Politics 


HARDT, ROBERT 
Heads Armour Pharmaceutical Co., aims, Armour Sees Fat 
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HARRIS, WILLIAM B. 

Signed article Company That Started with a Gold isker, 
report on Transitron Electronic Corp. Bakalar brothers\ ven- 
ture in exotic new electronic developments, semiconductor 
' components, gold-bonded diode, thermoelectric devices, gfowth 


first seven years, low-cost informal management ........... Aug 98 


Signed article Safety in the Jet Age, appraisal safety prospects 
commercial jet planes, problems, potential improvements, in- 


HOISTS 
Sheet-steel lifter adapted for horizontal handling of steel plates 
by Rolled Steel Corp. 


HOLDING COMPANIES 
Western Financial Corp. Alexander Guterma’s interest, Florida 
kenaf and ramie growing venture, problems, cost, sale prop- 
erties to Foremost Dairies, World of Alexander Guterma Dec 146 


HOLT, HENRY, AND CO. 


HARTMANN, ERICH report on comeback as textbook publisher since 1949 under 
Portfolio Seaway: Open for Business and Trouble, color photo- President Edgar T. Rigg Wall Street analyst, introduction 
graphs St. Lawrence Seaway, shortcomings, lack of lake port modern commercial methods, editors and salesmen organiza- 
HARVESTERS interest in adult trade books, best-seller authors, role of 
Pea pod harvester developed by E. H. Carruthers Co. ........ Oct 188 Texas oilman Clint Murchison controlling stockholder, 1959 
Experimental cotton combine harvester, gin and baler invented IE I EEE Dec 104 
by Francis M. Wagnon, F. C. Spence manufacturing rights ..Dec 173 Textbook — fastest-growing, most profitable branch of 
i book publishing, increase past ten years, 1970 potential, 
HAYDEN, STONE 
Louis Stone’s approach in stock market advisory service, Stock- MeGuffey Was Never Like This ..... pees ; Dec 109 
Market Letters: A Growth Situation ...................... Oct 238 HOOK, CHARLES R. \ 
HEALTH Board Chairman Armco Steel Corp., management record, Gil- 
How Good Is Mr. Hurley's Diet? Francis Bello’s review of bert Burck’s report, Armeo: Precocious at Sixty, p. Nov 130 
weight-and cholesterol-lowering diet of Roy T. Hurley Cur-' HOPPS, STEWART B. 
tiss-Wright Corp. president, aim to prevent heart attack, Insurance company deals with Lowell M. Birrell, World of 
unsaturated-fats theory, experience, benefits, chartc ..... ..Dee 129 .....Nov 172 
HEART DISEASES HOPWOOD, HERBERT G. 
How Good Is Mr. Hurley’s Diet? Francis Bello’s review of Command Pacific Fleet, qualifications, U.S. Sea Power: “The New 
» . weight-and-cholesterol-lowering diet to prevent coronary Mix", p. Aug 180 
heart attack, Curtiss-Wright Corp. President Roy T. Hurley's HORMONES 
experience, unsaturated-fats theory, health value, charts ....Dec 129 Medicine Men of Be a Herbert Solow’s report on Upjohn 
HEATHER, RICHARD Co. leading producer steroid hormones, progesterone discov- 
Car Leasers in High Gear, short report on Peterson, Howell and ery, cortical steroids synthesis, research and development, 
Heather, Inc. corporate car leasing business, expansion, earn- new products, processing, sales record, family management, 


HORSE RACING 


| HEATING EQUIPMENT 

a Heat and Hangars, short report on Erwin-Newman Co move E. P. Taylor's interest in Ontario, Canada tracks, move for 

_ into gas-fired infra-red burners, Schwank process license, control Ontario Jockey Club, new Woodbine Track, canti- 

oa American Infra-Red Radiant Co. founding, earnings record Jul 158 levered grandstand feature, growth — take, profits 


HEILPERIN, MICHAEL 
Signed article Europe at Sixes and Sevens, appraisal proposed 
European Free Trade Association outer seven countries’ re- 


Good Bet in Puerto Rico, short report on Hy man Glickstein’s 
San Juan Racing Association, Inc. venture, operation El Co- 


= 


gional trade plan, rival to inner six Common Market, danger 


mandante track, financing, = earnings record, mech- 


| of two trading blocs threat to free multilateral trade, formu- anized betting ; Dec 198 
> lation, negotiations, features, challenge to U.S., policy sug- HOUSEHOLD APPLIANCES AND FURNISHINGS 
gestions te meet <i. Oct 148 Projection household goods spending increase in 1960's as com- 
Ee Comment on ForRTUNE report on proposed Burepean Revatnte ponent of housing market, pattern change, 1929-59, charts, 
HHEINEMAN. PETER Housing's Other Half: a $47-Billion Package, breakdown of 
“¢ Drawings illustrations Upjohn Co. facilities, manufacturing household goods and services as components of housing — 
ket, increases in spending, share of consumer income, 1970 
projection, appliances estimate, 1929-57, charts Aug 93 
4 aan, ees AND ASSOCIATES HOUSEHOLD GOODS See Household Appliances and 
Armour and Co. management reorganization study under Joseph Furnishings 
Swecder, Armour Sees Fat Years Ahead 122 
FORTUNE three-part ries on USS. t | 
Coming Changes in Housing, projections by Charles E. Silber- 
structure, reform program, What We Can Do about Taxes, p. Jul 213 man and ‘Todd May potential upsurge expenditures in 1960's, 
HELM, HAROLD H. 1970 estimate, relation to markets, chief components, pattern 
Proposgd merger Chemical Corn Exchange Bank and New changes, increase new rental construction, new shape organ- 
York Trust Co. accepted, becomes chairman, p Jul 56 ization of home-building industry, giant land-development 
HELMETS companies, mobile builders, changes in design and technology, 
Air-cooled ‘model with refrigeration unit, dust filter made by “industrialized house,” demand and supply, replacements, va- 
Jamieson Laboratories. Inc. ..................... Sep 191 cancies, conversions, 1929-59, charts eee Aug 89 
HERNSTADT. WILLIAM H National Homes’ Big Roof, Carl Rieser’s report on National 
Dynamics Letter stock market advisory service, approach, Steck- stomes ¢ ~— © Gominant position in industry, recent mergers, 
Market A Oct 143 including five companies, organization and expansion unde 
Board Chairman James R. Price, aim efficient low-cost mass- 
HINDUSTAN ALUMINIUM produced house, typical costs vs. conventional model, table, 
Joint venture of G. D. Birla and Kaiser Industries | Oct 72 initial problems, designs, experimental “industrialized house,” 
HINDUSTAN ANTIBIOTICS operating methods, builder-dealers land-financing, site-devel- ; 
New Indian plant, Merck and Co. aid, Export-Import Bank opment program, sales increase ‘Sep 129 
HJRSHHORN, JOSEPH Don Mills community Toronto suburban project of Canadian 
Sanadian gas and oil strike in Lake Erie, p. ...... Jul 6 Equity and Development, Argus Corp. interest involving 
HITACHI LTD. B F Taylor Aug 170 
President Chikara Kurata’s expansion as Japan's largest indus- HOWALDTSWERKE 
trial complex, postwar recovery, diverse line of products, fiscal Russian orders, new freighter contract,, negotiations for ‘float- 
1959 earnings record .. Oct 86 ing factories,” question of credit ....\...... Sep 89 
HOFFA, JAMES HOWELL, HARLEY 
McClellan Committee disclosures on Florida real estate dealings Car Leasers in High Gear, short report on Peterson, Howell and 
involving Detroit local, court case, p. ................... Dee 216 Heather, Inc. corporate car leasing business, expansion, earn- 
North American Rocketdyne Division general manager, missile HOWELLS, J. HARVEY 
and space program, Early Space Age, p. ................... Jul 85 Big Company, Look, stereotype business novel, sales, “Business 
HOGLUND. ELIS S 105 
Appointed general manager General Motors Overseas Opera- HUCK AND CO. 
ees Division, p: | Brunswick-Balke-Collender Co. automatic Pinsetter project Nov 16! 


HUGHES, HOWARD 
Deadline for Howard Hughes? appraisal improved bargaining 
position for financing big commitment debt T.W.A. jet air- 
liners orders, investment bankers’ new interest, negotiations, 


Negotiating Pan American World Airways deal transfer T.W.A. 

jet planes on order to cut contract commitment, p. ........ Aug 4 
Negotiates sale TWA jets to Capital Airlines, Pan American to 


HUGHES, HOWARD, MEDICAL INSTITUTE 
Proposed sale Hughes Aircraft Co. stock related to financing 
Hughes’ debt commitment T.W.A. jet airliners orders, Dead- 


HUGHES AIRCRAFT CO. 
Investment bankers’ new interest in financing T.W.A, jet air- 
liners order debt commitment, question of Medical Institute 
relinquishing stock, Lockheed purchase, negotiations, Dead- 


HUGHES TOOL CoO. 
Deadline for Howard Hughes? appraisal investment bankers’ 
new interest in financing debt commitment T.W.A. jet air- 
liners orders, improved bargaining position, earnings increase, 
negotiations, Hughes’ stalling strategy . Sul 225 
Maynard E. Montrose named senior vice president and general 
HULL, ROGER 
Becomes president Mutual Life Insurance Co., p Aug 5 
HUMBLE OIL AND REFINING CO. 
Baytown Employees’ Federation independent refinery union 
loses NLRB election to Oil, Chemical and Atomic Workers 
international, Jersey vs. International ......... | ) ..Oct 22 


HUMBLE OIL AND REFINING CO. (DELAWARE) 
Morgan J. Davis heads new company .... Nov 8 
HUMPHREY, HUBERT 
Toiler, editorial note on heavy work schedule as Senator, bills, 
recent stride, aim Presidency 78 
HUNT, DAVID F 
New York Hanseatic Corp. sale United Stockyards Corp, stock 


to Hanns Ditisheim, negotiations ........ Sep 15? 
HUNT, REED O. 
New president and chief executive Crown Zellerbach, p Jul 4) 


HURD, T. N 
Comments, criticisms FORTUNE three-part series on U.S. tax 
structure, reform program, What We Can Do about Taxes, p. Jul 222 
HURLEY, ROY T 
How Good Is Mr. Hurley's Diet? Francis Bello’s review of 
weight-and-cholesterol-lowering diet, experience, theory, 
health value, p. ..... 12% 
HYDROGEN 
Philadelphia & Reading Corp., General Dynamics Corp. joint 
project to convert waste anthracite, adoption Lurgi coal gasifi- 


cation process, byproducts, potentialities Aug 84 
HYLAND, THOMAS 5S. 

Egghead, the Upstart, and Old P. & R., Car! Riecser’s report on 
amateur investment in Philadelphia & Reading Corp. stock, 
management control move with Micky Newman, Graham's 
Intellige nt Investor, Investment Analysis guide, company re- 
vitalization, mergers, General Dynamics Corp. waste coal- 
hydrogen project, profits, p ake .. Aug 84 

ICA See United States—International Cooperation Administration 
ICBM (MISSILE) See Rockets 

ICC See United States—Interstate Commerce Commission 

I1.D.A. See International Development Association 

1LL.A. See Longshoremen’s Association, International 

IMF See International Monetary Fund 

IMPERIAL ALUMINIUM CO., LTD. 

Joint Alcoa, Imperial Chemical Industries Ltd. fabricating com- 
pany set up in South Wales, Dr. James Taylor manager Aug 52 

IMPERIAL CHEMICAL INDUSTRIES LTD 

Joint Alcoa deal to set up new fabricating company in South 

Wales, Dr. James Taylor manager Aug 52 
IMPORT TRADE See names of istics Foreign trade; Trade 
INCOME 

Increase disposable income past year, ratio to savings, prospect 

next eighteen months through 1960 ..... 7 ... Jul 42 


Increase average net family income after taxes of $7,500 major 

factor in improvement U.S. taste standards, How American 

Taste Is Changing _.. ..Jul 114 
Projection housing share of disposable income in 1960's, per 

cent changes, household services breakdown, 1929-59, charts, 


Coming Changes in Housing Aug 90 


Increase disposable income in relation to consumer spending 


1959 total net farm decline, falling prices, rising expenses 
factors, 1947-59, chart, 1960 prospects ..................... Oct 48 


Increase disposable net $7,500 bracket factor in potential car 
market in 1960's, per cent spending 1929-59, chart, Detroit’s 
Money Left Over for the Good Life, Charles E. Silberman's 
analysis per cent of disposable income fgr consumer spending 
on recreation and leisure relative to “fun market” of 1960's, 
remainder after necessities, 1929-70, charts ............... Nov 134 
Consumer level steady third quarter 1959, prospect rise first half 
1960, relation disposable income to spending, savings 1957-59, 
Dec 43 
INCOME TAX See Taxation—Income 
INDEPENDENT INDUSTRIAL WORKERS ASSOCIATION 


Teamsters affiliation move, Esso controversy, Jersey vs. Inter- 
nationals 


INDIA Industries and resources 
New aluminum plant project joint venture of G. D. Dirla and 
Kaiser Industries 
INDIVIDUALISM 
Dilemma of the Corporation Man, J. Irwin Miller's analysis 
problem of modern Organization Man's loss of individuality, 
psychic aspects, suggestions to meet, cultivation arts, religion, 


courage, article based on Dartmouth College speech _. Aug 102 
INDUSTRIAL DESIGN 
Modern United States entries at recent Stockholm exhibit ... Nov 216 


INDUSTRIAL RELATIONS 
Steel: 2B or not 2B, industry's move to revise Steelworkers’ 
contract clause 2B on “past-practices’ work rules issue in 
negotiations, union opposition, fear of layoffs ......... Aug 174 
Road to a Rail Strike, coming showdown on railroad feather- 
bedding, management's campaign to revise work rules, sur- 
veys, estimate on unnecessary labor cost, practices, bargain- 
ing schedule, unions’ reaction, wage demands ...8ep 221] 
Labor's advantage over management in collective bargaining Dec 102 
What Work Rules? stee! industry negotiations Section 2B on 
local working conditions before President's fact-finding panel, 
emphasis on broad principles, arbitration problems, examples 
from legal firm's report analyzing decisions .Dee 215 


INFLATION 
Sickness of Inflation, Allan Sproul’s analysis root causes, misuse 
of power by government, business, labor, agriculture, vet- 
erans, weak “easy solutions,” eight-point recommendations 
effective prevention policies, measures ............ Jul 118 
Danger of psychological pressure in “catch-up” boom from steel 
strike, creeping inflation turning into gallop 


INFRA-RED BURNERS See Heating Equipment 


INLAND EMPIRE INSURANCE 
Lowell M. Birrell’s financial manipulation, receivership, suit, 


Dec * 44 


World of Lowell Birrell 
INRA See Cuba—Economic conditions 
INSPECTION CAR See Railroads—Equipment and maintenance 
INSTALLMENT PLAN See Credit 
INSURANCE 


Lowell M. Birrell’s stock manipulation deals with insurance 
companies, reinsurance agreements, Rhode Island Insurance 
investment portfolio, receivership, suit, World of Lowell 


Life 


Question of companies’ readjustment to changing population 
trends and savings pattern, promotion increase coverage thirty 
and forty-four age group, younger groups, Prudential “family 
policy’ example, straight life policy, term, market, per cent 
of disposable income 1929-58, chart, Money Left Over for 
INTEREST 
Rate advances past year, prospect moderate increase next 
eighteen months through 1960, credit factor ...... | oun & 
Outlook for slowdown rate rise, Prospects for Money ........ Aug 40 
Eisenhower Administration move to raise rate on U.S. savings 
bonds, eliminate ceiling out of line with current market, 
Congress debate, editorial, Is G.M. a Better Risk Than the 


Third round of rate increases, rise in commercial banks’ prime 
loan rate, Federal Reserve discount rate, 1953-59, chart ....Oct 43 


INTERIOR DECORATION 
New American Office, Spencer Klaw’s report on current trends 
in office decor, furnishings, planning, standardization, execu- 
tive suites, innovations, art, examples, businessmen's interest.Sep 152 
INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 
Bank for the Unbankable? proposed International Development 
Association agency to underwrite “unbankable” development 
projects under consideration at current annual meeting, 
World Bank founding year, U.S. capitalization, table ....... Oct 86 


222 


-_ 


IDA’s Shady Brow, editorial on agreement on setting up Inter- 
._national Development Association lending agency for under- 


INTERNATIONAL BROTHERHOOD OF TEAMSTERS See 
Teamsters, International Brotherhood of 


INTERNATIONAL BUSINESS MACHINES CORP. 
Top position in potential electronic data-processing computers 
buyers’ market, development new fast, high-capacity, second- 
generation, solid-state transistor-type devices, Ramac 305, 
users’ experience, inventory-keeping, diagram, cost saving, 
Datacenters experiment, War of the Computers ............ Oct 128 


INTERNATIONAL COOPERATION ADMINISTRATION See 
United States—International Cooperation Administration 


INTERNATIONAL COUNCIL OF SCIENTIFIC UNIONS 
Sets up permanent oceanographic committee, Exploration of 


INTERNATIONAL DEVELOPMENT ASSOCIATION 

(PROPOSED) 

Bank for the Unbankable? new agency to underwrite “unbank- 
able” development projects under consideration, question of 
capitalization, contributing countries, competing aid _ pro- 
Oct 86 

Ida's Shady Brow, editorial appraising proposed lending agency 
‘for underdeveloped nations, question of functions, soft cur- 
rency repayment terms, pitfalls ......... ce 


INTERNATIONAL ECONOMICS 

Influential Fund, emergence International Monetary Fund new 
effective force in world economics, stabilizing influence, ex- 
panded operations under Per Jacobsson, package loan tech- 

Bank for the Unbankable? proposed International Dev elopment 
Association agency to underwrite “unbankable” development 
projects under consideration at World Bank and International 
Monetary Fund annual meeting, long-term low-interest loans 
for underdeveloped countries, question of capitalization, con- 
tributing countries, lending agencies, U.S. capitalization, 
Oct 86 

IDA's Shady Brow, editorial appraising propose a International 
Development Association lending agency for underdeveloped 
nations, functions, soft currency repayment terms, pitfalls Nov 117 

“Stages of Growth” As a Key to Policy, Walt W. Rostow’s ex- 
planation theory definitive stages of economic growth applied 
to underdeveloped countries, U.S. aid policy, collaboration 
with Russia, condensation Moscow speech .. a Dec 135 

True Growth Must Come Through Freedom, David McC. 
Wright's critical analysis Walt W. Rostow’'s stages-of-growth 

INTERNATIONAL FINANCE See Exchange; Interna- 

tional Economics 


INTERNATIONAL LONGSHOREMEN’S ASSOCIATION See 


Longshoremen’s Association, International 


INTERNATIONAL MONETARY FUND 
Influential Fund, emergence new effective force in world eco- 
nomics, Managing Director Per Jacobsson's achievements since 
1956 appointment, expanded operations, package loan tech- 
nique, shift from Europe to Latin America rar Aug 57 


INTERNATIONAL TELEPHONE AND TELEGRAPH CORP. 
Harold S. Geneen succeeds Edmond H. | maeed as chief execu- 
New Preside nt Harold S G eneen’s concern Cuban investment, 
Cuban Telephone Co., Castro government intervention. uncer- 
tain future, What Has Happened to Cuban Business” 


INTERNATIONAL TYPGRAPHICAL UNION 
Francis G. Barret president New York “Big Six” Local 6 accedes 
* to newspaper publishers’ contract offer, issue proposed rule 
on criterion for “bogus” advertisements Aug 177 
INVENTORIES 
Prospect increase demand, stockpiling’ next eighteen months 
through 1960, slowdown accumulation rate, 1953-60, chart Jul 42 
Inventory Breather, findings FORTUNE survey executives’ plans 
general stockpiling rate slowdown year ahead, mid-1960, esti- 
mate $6 billion, potential steel strike effects, purchases ratio, 
chart 
x — for buildup current quarter, ‘boom first half 1960, 1957- 
), chart, findings FORTUNE quarterly executives’ survey _.Nov . 54 
BANKING 
Investment banking houses’ new interest in financing Howard 
Hughes’ debt commitment big T.W.A. jet airliners order result 
of improved bargaining position, earnings performance, poten- 
tialities, Deadline for Howard Hughes? .......... 
INVESTMENT COMPANIES 
. Closed-end Argus Corp. E. P. Taylor's enterprise, partners, 
three-point business philosophy based on borrowing, bigness, 
dominant stockholder, growth companies, acquisitions, 1958 
sales, assets, chart .......... Aug 120 


Aug 57 


Sep 264 


Aug 38 


INVESTMENTS 
Prospect increase capital outlays next eighteen months through 
1960, peak estimate, 1961 outlook ............. > Jul 42 


Egghead, the Upstart, and Old P. & R., Car! Rieser’s report on 
writer Thomas S. Hyland’s investment in under-valued stock 
of Philadelphia & Reading Corp. sick company in sick coal- 
mining industry, Benjamin Graham's /ntelligent Investor, 
Security Analysia guide, no diversification theory, manage- 
ment control move with Mickey Newman, Baltimore and New 
York stockholders groups, revitalization, mergers, spectacular 


stock recovery, profits ............. Se Aug 84 
Stock for Plungers, editorial note on stock issue of Treasure 
Hunters, Inc. venture in search for sunken cargoes, buried 
treasures, awaiting SEC approval ........................ Sep 108 
Swiss Charmer in the Stockyards, T. A. Wise's report on Hanns 
Ditisheim's acquisition United Stockyards Corp. key company 
in livestock pens industry in decline, negotiations, other in- 
vestment deals in undervalued companies ............... ..Sep 157 
Stock-Market Letters: A Growth Situation, appraisal volume 
stock market trend advisory literature, major and small serv- 
ices, superficial approach, type of investor subscribers, profes- 
sionals’ skepticism, question of value, influence , Oct 141 
Broadened interest in stocks, increase individual owners since 
1952, clubs, employee stock-purchase plans influence, increase 
per cent of disposable income 1929-58, chart, Money Left Over 
for the Good Life ....-Nov 248 
Findings FORTUNE semiannual survey capital-goods producers’ 
estimate capital outlays in 1960, “catch-up” boom steel strike 


reprieve factor, 1957-60, chart 7 Dec 44 
Projection 1960's boom factor in increase in industrial produc- 
tion, Market Behind the Markets 
Canada 


Canada’s Most Influential Man, Robert Lubar's report on E. P 
Taylor's diverse interests, Argus Corp. closed-end investment 
company, partners, three-point business philosophy based on 
borrowing, bigness, dominant stockholder, policy small num- 
ber of holdings, growth companies, acquisitions, 1958 sales, 
assets, charts, earnings, wealth ne a ... Aug 120 

INVESTMENTS, FOREIGN 

Italian Honeysuckle, degree of Italy's state control, expansion 
state enterprises , obstacle to private investment, hopeful por- 
tents ...Jul 66 

Dollars Down U nder, U.S. increase in Austrilia, domestic market 
and proximity to Asia factors, promotion efforts, discontent 
over foreign profits drain on dollar reserves, moves toward 
joint ownership Jul 68 

Shoji Screen, Japanese sovernment withholding validation pro- 
posed investments, limit on technical aid extreme protection- 
ism domestic industry, typical cases, Taizo Ichizaba’'s proposal 

U.S. interests in Cuba, capital vebume. question of fate result of 
new Castro government policies, intervention, What Has Hap- 
pened to Cuban Business? _. —— 

Merck and the Underdeveloped, Me wck ond Co. expansion for- 
eign operations, new Thailand plant result of new private- 
investment laws offering tax exemptions, Brazil, Indian 

Operation Boostrap’s New Industrial Phase, Puerto Rican in- 
dustrial development, new plants results of Operation Boot- 
strap’s promotional activities 

Aid Competes with Enterprise, big increase private direct invest- 
ment last part of 1959, $28 billion estimate, question of sub- 
stituting for government foreign-aid programs, comparison 
breakdown of funds, chart ...... ..Nov 95° 

Kaiser's Way Abroad, Kaiser Industries Corp International ex- 
pansion, current diverse majcr engineering and construction 


projects, India, Brazil, Africa, equity interest in new mills Nov 96 
ION ENGINES ‘ 
Experimental cesium-fueled engine at Rocketdyne plant Nov 220 


IRBM. (MISSILE) See Rockets 


IRON Puerto Rico 
Porto Rico Iron Works Ferré family foundry in Ponce, expan- 
sion as industrial combine, diverse interests, Forceful Ferre 
IRRIGATION 
Missouri River Basin project, Culbertson Canal in portfolio 
paintings by Robert Osborn, Nation's Greatest River Basin. Aug 106 
IRVING TRUST CO 
Interest in financing Howard Hughes’ debt commitment T.W.A. 
jet airliners order, Deadline for Howard Hughes? ae. Jul 112 
ISHIZABA, TAIZO 
Urges Japanese government to adopt realistic policy on foreign 
capital, Shoji Screen .... Aug 62 


ISRAEL Foreign trade 
Israel's Task, balance-of-trade difficulties, deficit, need for in- 
crease trade flow, significance opening U.S. agency of Leumi 
le-Israel private bank Dec 79 


ITALY Economic conditions 
Italian Honeysuckle, rapid expansion state enterprises Jul 66 


. Industries and resources 
Italian Honeysuckle, rapid expansion state enterprises, E.N.I. 
oil-and-gas monopoly under Enrico Mattei, numerous and di- 
verse deals, foreign agreements obstacle to private investors, 
hopeful portents 


LT.U 


Jul 


See International Typographical Union 


J 


JACKS 
Synchronized jacks on truck-mounted panel to raise buildings 
made by Modern Hydraulics, Inc or 
Hydraulic aluminum jacks for shoring operations made by Sigma 
Engineering Corp | Sep 
JACKSON, PERCIVAL E. 
Philadelphia & Reading Corp. interest, relations with Thomas S. 
Hyland and “Mickey” Newman seeking control ousting from 


Aug 


board, Egghead, the Upstart, and Old P. & R., p. Aug 
JACOBS, F. L., CO. 
Alexander Guterma’s interest, Bon Ami United Dve and Chemi- 
cal Corp. stock control deal, manipulation, SEC investigation 
disclosures, receivership, T. A. Wise’s report, World of Alex- 
ander Guterma Dec 
JACOBSON, PAUL H 
Stissmiich’s Law, editorial note on American Marriage and Di- 
vorce statistical study, question of economic correlation, appli- 
cation German statistician’s theory Nov 
JACOBSON, SAUL 
Supervision Brunswick-Balke-Collender Co. automatic Pinsetter 
project, Brunswick's Automatic Money-Maker Nov 
JACOBSSON, PER 
Recard as managing director International Monetary Fund, ex- 
pansion policy, Influential Fund Aug 
> 
JAPAN Foreign trade 
Shoji Screen, Government's withholding validation foreign in- 
vestment applications extreme protectionism, Taizo Ishizaba's 
proposal more realistic policy ea Aug 
Government appoints Thomas E. Dewey to oppose U.S. import 
Industries and resources ° 
Shoji Screen, Government protectionism industry from foreign 
capital, limitations on domestic companies, Taizo Ishizaba’s 
reform proposal . Aug 
Japan's Snapshots for All, Yoshimasa Ushiyama’'s rise as leading 
producer cameras, low-priced line, Yashica Co., Ltd. expan- 
sion, 1954-58 sales increase, diversified interests .. Sep 
Hitachi Ltd. expansion as largest industrial complex under Presi- 
dent Chikara Kurata, postwar recovery, diverse line of prod- 
ucts, sales, profits record Oct 
JARMAN, W_ MAXEY 
Genesco, Inc. purchase Formfit Co., p Nov 
JARVIS, DE FOREST C 
Folk Medicine Henry Holt and Co. publisher, sales record, p Dec 
JENKINS, ELIOT H 
President Booth-Kelly Lumber resigns. p Sep 
JENNER, WILLIAM E-. 
Forms St. Lawrence Seaway Corp., p Jul 
JET AIRLINERS See Airplanes—Transports 
JEWS 
Business Ethics and Law, editorial note on Central Conference of 
American Rabbis’ move to codify Reform Judaism, proposed 
merchants’ seminars on application Jewish ethics in business. .Aug 
JOHNSON, LYNDON 
Texas Peri-Wig, editorial note on Democrats’ disappointment in 
leadership, reliance on committee reports Aug 
JOHNSON, ROBERT L. 
Douglas Aircraft chief missile-and-space engineer, space tech- 
nology program, Early Space Age, p. is Jul 
JOHNSON AND JOHNSON 
President’ George F. Smith protests proposed increase Illinois 
corporate franchise tax, obstacle to plan to erect plant Jul 
Political action program, Corporations Make Politics Their Busi- 
JOHNSTON, LOGAN T 
Executive vice president Armco Steel Corp. slated to become 
president, Armeo: Precocious at Sixty, p. 
JONES, THOMAS V. nN 
New president Northrop Corp., p Jul 


JUDAISM See Jews 


JUPITER (MISSILE) See Rockets 


15 


18) 


89 


79 


10) 


5! 


KAISER, EDGAR F. 

Negotiates Hindustan Aluminium joint venture with G. D. Birla, 

KAISER. HENRY J 

Plan to build industrial plant in Hawaiian resort area denounced 

KAISER INDUSTRIES CORP. 

Kaiser's Way Abroad, international expansion, current diverse 
major engineering and construction projects, India, Brazil, 
Africa, policy “roll with” problems a 

KAYSER, PAUL 

President El Paso Natural Gas Co., Pacific Northwest Pipeline 

merger deal, Pacific Gas protest, pending FPC case, Unnatural 


Nov 


KECK, WILLIAM 
Negotiates Superior Oil Co. merger with Texaco, p. Aug 
KENAF 
Western Financial Corp. Florida venture, cost problem Dec 


KENNEDY, JOHN 
Other Kennedy Bill, Senate bill to amend Fair Labor Standards 
Act wage-and-hour law, specific provisions, table Sep 


KENNEDY LABOR BILL 


KERN COUNTY LAND CO 
George G. Montgomery becomes chairman, Dwight M. Cochran 
president, Walker Manufacturing acquisition through exchange 


See Labor—Legislation 


of stock Jul 
KEYS, ANCEL P 
Fat Well and Stay Well applied in weight-and-cholesterol- 
lowering diet of Roy T. Hurley. theory, Hew Good Is Mr. 
Hurley's Diet? p. ry .. Dee 


KEYSERLING, LEON : 
Proposal Federal Reserve System support government bond 


market criticized Aug 
KHRUSHCHEYV, NIKITA S. 
Question of U.S. visit's ill-effects on economy, possible disarma- 
ment talks Sep 


“He Slaps Your Back and Hugs You”, editorial on forthcoming 
U.S. visit, motives, supersalesman, danger U.S. businessman's 
response 

Diplomacy, U.S visit, probable demands, slowdown weapons 
race, question of effects on Eisenhower's military policy, Camp 


Sep 


David conversations Nov 
KIECKHEFER CONTAINER CO. = 
Weyerhaeuser Timber Co. merger, properties Jul 
KINTNER, ROBERT 
Testimony ut congressional hearing on rigged TV quiz shows ...Dec 


KIXMILLER, RICHARD . 
Heads Celanese Chemical Co., Celanese Plastics Co. divisions 
of Celanese Corp., Celanese Corp. Shortens Its Skirts, p. 
KLAW, SPENCER 
Signed article Bowman Brothers’ Agreeable Business, report on 
Sunset Hills Farm Virginia Gentleman bourbon distillery, 
Signed article New American Office, report on current trends 
in office design, layout, decor, furnishings, comfort facilities, 
planning, standardization, design specialists, cost and efficiency 
factors 
Signed article World of Lowell Birrell, T. A. Wise joint author, 
report on Lowell M. Birrell one of leading figures in financial 
demimonde, stock swindles, corporate manipulations, strate- 


Sep 


gems, SEC investigation disclosure indictment Nov 
KNOLL, MRS. FLORENCE 
Sells Knoll companies to Art Metal Construction Co., p. .......Aug 


KNOX CORP. 
American Houses purchase, National 
National Homes’ Big Roof 


KOMAMURA, SUKEMASA | 
Japanese government appointment to advise Thomas E. Dewey 


Corp. merger,- 
Sep 


Homes 


on moves to oppose U.S. import restrictions, p. ........... Aug 
KOVLER, EVERETT 
Elected president James B. Beam Distilling Co., p. ............ Dec 


KRAFT PAPER See paper 


KRUTCH, JOSEPH W. 
Human Nature and the Human Condition criticisms typical 
American's pursuit of recreation, excerpts, editorial note, Well- 


Oct 
KUBITSCHEK, JUSCELINO 
Brazil economic policy, problems, Brazil: the Unsteady Boom _. Ju! 


KURATA, CHIKARA 
President Hitachi, Ltd., «expansion as Japan’s largest industrial 
complex, portrait sketch, p. 
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LABOR 
See also Arbitration; Collective Bargaining; Employment; In- 
dustrial Relations; Production; Strikes; Unions; Wages 
Legislation 
Allan Sprou’'s proposal to reduce monopolistic economic power 
one of root causes of inflation, Sickness of Inflation 
Other Kennedy Bill, Senate subcommittee approval S1046 bill 
to amend Fair Labor Standards Act wage-and-hour law, 
specific changes, two minimum-wage groups, 1938-1959, 


Jul 186 


Leedom's Crusade, NLRB Chairman Boyd Leedom's complaint 

against employer practices, tactics, specific charges .....Sep 224 
Landrum-Griffin bill passed by Congress attacked by A.F.L.- 

C.1.0. convention, nonpartisan Congress support .. ..Oct 107 


. Can Antitrust Curb Union Power? Sylvester Petro’s examination 
faults of antitrust law approach to curb coercive practices, 
monopolistic abuses, limitation new Landrum-Griffin bill, pro- 
posals for basic reform in line with free society, control special 
privileges granted by government, changes in enforcement 
process, strengthening Taft Act ............ ae Nov 169 
Migrant 
Migrant Workers’ Plight, Senate investigation domestic farm 
workers’ conditions, Congress to conduct hearings on extend- 
ing Public Law 78 covering standards for Mexican braceros..Nov 274 


Cuba 
Problems under new Castro government, union demands, wage- 
increases, “superproduction” bonuses in sugar mills .. Sep 264 


LAND . Reclamation 
Nation's Greatest River Basin, portfolio Robert Osborn’'s paint- 
ings, notes on Missouri River Basin development project, 
methods .....Aug 106 
Cuba 
New Castro government agrarian-reform law limiting ownership, 
INRA agency, powers, expropriation U.S. business properties, 
indemnity terms, What Has Happened to Cuban Business? Sep 269 


LANDRUM-GRIFFIN BILL See Labor 


LANE, MILLS B., JR. 
Candid Banker, editorial note on Citizens and Southern National 
Bank annual report on earnings drop, forthright summary 


Legislation 


of causes Jul 80 
LANGE, OSKAR 
Socialism's Debt to von Mises, editorial note on tribute to Ludwig 
von Mises’ challenge to economic theory of Communism Aug 74 


LANNAN, J. PATRICK 
Henry Holt and Co. investment interest, directorship, contribu- 
tion to management reorganization, relations with Clint 
Murchison, new President Edgar Rigg, resignation from board. 
Henry Holt and the Man from Koon Kreek, p Dec 230 


A'T 
LATIN AMERICA Economic conditions 


Pedro Beltran néw Premier and Finance Minister of Peru key 
figure in Latin America stable development, initial drastic 
economic reform measures Sep 84 
Foreign relations 


Are the Americas Breaking Apart? editorial on political unrest, 
unsound economic policies threat to inter-American relations. 


businessmen’'s concern, need for U.S. constructive influence Jul ri 
LAZARD FRERES 
New interest in financing Howard Hughes’ Hughes Tool Co 
debt commitment T.W.A. jet airliners orders, negotiations. 
Deadline for Howard Hughes? woe Jul 112 
LEAVEY, EDMOND H. ; 
Harold S. Geneen succeeds as chief executive International Tele- 
phone and Telegraph Corp., p. Jul 51 
LECITHIN 
Use in weight-and-cholesterol-lowering diet, soybean product. Dec 134 
LEEDOM, BOYD 
Leedom’s Crusade, NLRB complaint against labor law practices, 
employer tactics, specific charges, p Sep 224 


ROBERT | 
Lehman Brothers negotiations for financing Howard Hughes’ 
debt commitment T.W.A. jet airliners orders, Deadline for 
Howard Hughes? p. Jul 112 
LEHMAN BROTHERS 
New interest in tinancing Howard Hughes’. Tool Co. debt com- 
mitment T.W.A. jet airliners orders, negotiations, Deadline for 


LEHMAN. 


Howard Hughes? Jul 112 
Stand on Hanns Ditisheim’s move to control Butler Brothers ..Sep 214 
LEISURE 


Money Left Ower for the Good Life, Charles E. Silberman’s pro- 
- Jections on consumer spending relative to “fun market” of 
1960's, per cent of disposable income remainder from necessi- 
ties, pattern changes, cultural aspects, 1929-70 charts ...Nov 134 


LETTER SORTER See Sorting Machines : 


LEUMI LE-ISRAEL, B. M. 
Israel’s Task, economic significance for State of Israel in opening 


of U.S. banking agency in New York ......... er | 
LIFE INSURANCE See Insurance—Life 
UIFTERS See Hoists 
LIGHTING 
Light-control system to supplement natural light using photo- 
electric scannér developed by Superior Electric Co.: self- 
adjusting runway lights using natural gas, photoelectric cell 
made by Arkla Air Conditioning Corp. .................. Jul 176 
LINCOLN, FREEMAN 
Signed article What Has Happened to Cuban Business? analysis 
Castro revolutionary government's initial drastic economic 
reforms, agrarian-reform law,-expropriation and intervention 
U.S. companies, top ministers, policies, shortcomings, ill- 
effects on business, economy in 1959 ...................... Sep 110 
LINDVALL, FREDERICK C. 
Faculty post at California Institute of ers Mighty Cal- 
tech, p. Sep 151 
LINTON, W. HENRY, JR. 
Director du Pont research program development new plastic 
Delrin: du Pont's Challenge to Metals, p. Aug 119 
LIONEL CORP. 
Roy M. Cohn heads syndicate buying control, new officers Dec 60 
LIQUORS 
Bowman's Brothers’ Agreeable Business, Spencer Klaw’'s report 
on Sunset Hills Farm Virginia Gentleman bourbon distillery 
in Fairfax County, Virginia private farm still business, low- 
cost management, wide profit margin on Jul 121 
Bottle transfer unit part of new champagne processing plant at 
Paul Masson's cellars in California — Aug 151 
Projection consumer spending increase on alcoholic beverages 
in 1960's, 1970 estimate, per cent disposable income, 1929-70, 
charts, “Ordinary” $125-Billion Market Sep 132 
LITTER-VAC (TRADE NAME) See Street Cleaning Equipment 
LITTLE, C. C 
Cancer virus research, Toward the Conquest of Cancer, p. Oct 153 
LIVESTOCK 
Swiss Charmer in the Stockyards, T. A. Wise’s report on Swiss 
banker Hanns Ditisheim’s acquisition United Stockyards Corp. 
operating livestock pens, key position in industry, profits 
downtrend, Department of Agriculture restrictions problem, 
improved position . | Sep 157 
Output increase, price trend sales volume 1947-59, chart . Ot 
LOADING MACHINES 
Air-Lift roller to speed handling containers on flatcars made by 
Standard Railway Equipment Co Sep 188 
Buoy cargo transfer tank with pipeline shore connection for 
ship loading, unloading liquid cargoes developed by AB Inter- 
national Marine and Oil Development Co. Oct 188 
Mobile weigher loader for gravel made by Western Conveyor 
Co. bi Dec 173 
Load divider for refrigerator cars made by Union Rubber and 
Asbestos Co. Dec 183 
LOANS 
See also Credit 
Increase commercial banks’ demand 1955-59, chart Aug 40 
SBA Lays an Egg. editorial note on Senator Williams’ criticism 
government agencies’ loans to poultry raisers, SBA Admiunis- 
trator’s explanation policy , Sep 108 
Increase bank business loans despite steel strike June-October 
1959, 1956-59, chart Dec 48 
LOANS, FOREIGN 
Brazil seeks U.S. loan, obstacles | Jul 61 
Influential Fund, International Monetary Fund's new effective- 
ness in world economics, stabilizing influence, expanded 
operations, package loan technique 4 Aug 57 
Bank for the Unbankable? proposed International Development 
Association agency for “unbankable” development projects, 
long-term low-interest loans for underdeveloped nations 
under consideration at World Bank and International Mone- 
tary Fund meetings Oct 86 
IDA's Shady Brow, editorial appraising proposed International 
Development Association functions, soft currency repayment 
terms, pitfalls Nov 117 
LOCKHEED AIRCRAFT CORP 
L. Eugene Root general manager Missiles and Space Division, 
space technology program, Sentry Project, Early Space Age Jul 8&5 
Proposed purchase Hughes Aircraft Co. stock, investment bank- 
ers’ negotiations related to financing Hughes’ debt commit- 
ment T.W.A. jet airliners orders, Deadline for Howard 
Hughes? Jul 113 
LODGE AND SHIPLEY 
Contribution to space technology program, Early Space Age Jul 88 


| 


LOEB, JOHN L. 
Board chairman Atlantica del Golfo, threat expropriation Cuban 
properties problem, What Has Happened to Cuban Business? Sep |! 


LOGGING See Lumber and Lumbering 


LONG, AUGUSTUS 
Negotiates Texaco Inc. merger with Superior Oil Co., p. ...... Aug 4 
LONGSHOREMEN’S ASSOCIATION, INTERNATIONAL 
A.F.L.-C.1.0. expulsion reviewed, racketeering, inaction on New 
York Harbor Commission report, President Bradley's evasive 
answers to specific charges 


LOOMIS, PANIEL P. 
Association of American Railroads campaign to revise work 
rules, end featherbedding, unions’ reaction, Read to Rail 
Strike, p ..Sep 22 


LOPEZ F RESQUET, “RUFO" 
Minister of Finance new Castro government in Cuba, new tax 
law, What Has Happened to Cuban Business’? _. | Sep 27 


LOWER, HENRY 
Sun Valley, Inc. Florida real estate development interest, bank 
loan, tie-in Teamsters’ Detroit local, McClellan Committee 
disclosures Dec 21 


LUBAR, ROBERT 

Signed article Canada’s Most Influential Businessman, report on 
E. P. Taylor, diverse business interests, Argus Corp. closed- 
end investment company, control public corporations, three- 
point business philosophy, acquisitions, Ontario horse racing 
and breeding hobby 

Signed article Armour Sees Fat Years Ahead, report on Armour 
and Co. management reorganization and revitalization since : 
1957 under President William W. Prince, modernization pro- 
gram, decentralization, closedown obsolete facilities, introduc- 
tion new technology, profitable sidelines, chemicals and soap, 
merchandising processed specialties, divisions, future growth 
prospects 

Signed article Henry Holt and the Man from Koon Kreek, 
report on textbook publishing company’s comeback since 1949 
under President Edgar T. Rigg Wall Street analyst, introduc- 
tion modern commercial methods, expansion, editors and 


Aug 12 


salesmen organization, marketing methods Dec 104 
LLUESCHER AND CO 
Hanns Ditisheim’s financial deals reviewed ... Sep 160 


LUMBER AND LUMBERING 
Weyerhaeuser Timber: Out of the Woods, Seymour Freed- 
good'’s report on company’s current position as No. 1 lumber 
producer, integrated forest-products manwfacture, 1947-58 
sales and profits increase, expansion, divergification, markets 
move, sales strategy, management changes, ¢orporate reforms, 
reforestation program, new products, easel developments 
to utilize sawmill waste, entry in paperboatd and containers 
field, mergers, Pacific Northwest timber domain, map Jul 93 
Weyerhaecuser’s Hundred-Year Plan, portfolio paintings by Har- 
vey Schmidt ,illustrations Weyerhaeuser Timber Co.'s manu- 
facturing cycle from logging to mill, industrial forestry 
system, century-long reforestation plan Jul 96 
Miniature sawmill to produce lumber from waste small logs or 


used for pulp designed by Olinger Manufacturing Co Oct 196° 


LURGI PROCESS See Coal 


LUSTENBERGER, LOUIS C 
Elected president W. T. Grant Co., p Oct 69 
LUTZ. HARLEY L 
Comments, criticisms FORTUNE three-part series on U.S. tax 
structure, reform program, What We Can Do about Taxes, p. Jul = 9! 


M 


McCUTCHEON, M. WALLACE 
Argus Corp. partner, chairman National Life Assurance of 
Canada, relations with E. P. Taylor Canada’s Most Influential 
Businessman, p. Aug 12) 
McDONALD, DAVID 
Stand against revision Steelworkers’ contract cleus 2B on work 
rules, Steel: 2B or not 2B 
Reaction to steel — offer to arbitrate revision work 
rules Dec 21! 
MacDONALD, ROBERT N. 
DuPont formaldehyde research Delrin development, approach, 
Delrin: du Pont’s Challenge to Metals, p Aug 160 
McDOUGALD, JOHN A. 
Partner Argus Corp... chairman Avco of Canada, president 
Crown Trust Co., Dominion Stores and St. Lawrence Paper 
deals, relations with E. P. Taylor Canada’s Most Influential 
Businessman, p. ' Aug 12! 
McELROY, NEIL H. 
Forthcoming resignation as Secretary of Defense to return to 
Procter and Gamble Nov 145 


Aug 174 


McGINNIS, PATRICK 
Seeks postponement redemption Boston and Maine bonds due 
next year, p 


Nov 79 


McGRATH SECURITIES 
Alexander Guterma’s stock interest, watered stock over-the- 
counter operations, SEC investigation disclosures, World of 


McGUFFEY READERS See Books 
MACHINERY 
See also Capital Goods; special types, e.g. Loading Machines; 
Presses 
Air-powered pen to engrave parts numbers on jigs, tools, ma- 
chinery components made by Thor Power Tool Co...........Jul 178 


Prospect new record orders, shipments in 1960, capital outlays, 
findings FORTUNE semiannual survey producers’ estimate, 
1957-60, chart 

Projection production increase in 1960's relative to markets, 
share of total industrial output, industry's growth rate 1899- 

1970, charts, Market Behind the Markets _.. 
MACHINE TOOLS 

Mighty Shapes of Verson, portfolio paintings by Sam Fischer 
illustrations Verson Allsteel Press Co. _ line of big 
industrial presses 


McINTURF, ROBERT C. 


Oct 134 


Allied Grape Growers purchase United Vintners, Inc., p Sep 70 
McNEIL, WILFRED J. ‘is 
Record as Pentagon controller, policy — to pri- 
vate business, p Nov 146 
MAGAZINES 


Henry Holt.and Co. expansion in magazine publishing, pur- 
chases, Field and Stream deal, terms, growth as division of 


text book firm TN: Dec 235 
MAGEE, FRANK L. ™ - 
President Alcoa elected chief executive officer, management 
aims, company career, portrait sketch, p. .. 49 


MAGILL, ROSWELL 
Comments on FORTUNE three-part series on U.S. tax structure, 
reform program, What We Can Do about Taxes, p. Jul 214 


MAHAR, THOMAS F. 
Graduate General Electric Co. politics seminar, community 
participation, Corporations Make Politics Their Business ... Dec 224 


MAIL See Postal Service 


MALAYA, FEDERATION OF 
Malaya Looks Ahead, Sir Douglas Waring’s optimism on pros- 
pect end of current tin mining industry difficulties, economic 
reforms, opening up blocked ore lands in autonomous states, 
National Land Council action, suppression terrorists, export 


duty and tax relief, application new technology Aug 64 
MANUSCRIPTS | 
Illuminated Treasures, portfolio examples medieval illuminated 
manuscripts in U.S. business men's private collections Dec 115 
MAPS 
Cuba 
Economy, products Sep 110 
United States 
Natural gas pipelines, companies, construction, proposed Sep 124 


Golden Triangle New York, Chicago and Washington, D.C. 


air routes, schematic drawing ............... ...Nov 124 
World 
Earth and course of artificial satellites launched oY U.S., Rus- . 
Sia 
Oceanographic geological fetuses sea floor, cur- 
rents, new projection free of distortion | : ... Nov 166 
MARGARINE 
As saturated fat in U.S. diet, Emdee special high lineoileic mar- 
garine used in cholesterol-lowering diet, charts .._.. Dec 131 
MARKETS 


How American Taste Is Changing, seventh in current FoRTUNE 
series on 1960's prospects, Gilbert Burck’s analysis improve- 
ments in U.S. taste standards related to potential markets, 
major economic and social forces, increase average family 
net income of $7,500, tastemakers’ efforts, education, social 
status seif-betterment, differentiation trend, growth high 
Coming Changes in Housing. eighth in series on 1960's, pro- 
jections by Charles E. Silberman and Todd May potential 
upsurge expenditures for housing through 1970, chief com- 
ponents, pattern changes, breakdown demand and supply, 


“Ordinary” $125-Billion Market, ninth in series on 1960's pro- 
jections, analysis potential consumer “necessities,” spending 


rise, $175 billion 1970 estimate, breakdown component outlays, 

Detroit's Next Decade, tenth in 1960's series analysis by Gilbert 

Burck and Sanford S. Parker new-car market prospects, 

potential sales growth, consumer expenditures for purchases, 

maintenance and operating costs, basic growth factors new 

households, multiple-car ownership, rise in disposable income, 

charts Oct 112 


Money Left Over for the Good Life, eleventh in 1960's series, 
Charles E. Silberman’s projections on “fun market,” consumer 
spending for recreation and leisure, private education, medical 
care, charity, “personal business,” finances, savings, per cent 
disposable “income after necessities, pattern changes, cultural 

Fun and Figures, explanation statistics on recreation market in 
FORTUNE article, sources of data, 1959 total, components ..Nov 240 

Market Behind the Markets, twelfth and concluding article in 
current FORTUNE series on markets in 1960's, projection by 
Todd May and Sanford S. Parker 60 per cent increase indus- 

‘trial production relative to markets, changes in composition 
and structure by industry, acceleration rate, 1899-1970, 
MARRIAGE 
Siissmilch’s Law, editorial note on economic correlation, Ger- 
“man statistician’s theory, findings American Marriage and 
Divorce by Paul H. Jacobson on basic trend, influences . 
MARSHALL, JAMES R. 

Hunting, Fishing, and Filterplexers, short report on Dielectric 
Products Engineering Co., Inc. venture in manufacture spe- 
cialized electronic parts for communications in Maine, mar- 


Nov 120 


MARTIN CO. 
Howard W. Merrill general manager Denver Division, space 
technology program contributions, Early Space Age .........Jul 88 


MASSEY-FERGUSON LTD. 
E. P. Taylor’s control through Argus Corp. holding, 1958 sales, 
assets, chart, Eric Phillips new president, Standard Motors 
tractor plants deal, Canada’s Most Influential Businessman Aug 12! 
MATTEI, ENRICO 
Italian Honeysuckle, rapid expansion E.N.I. oil-and-gas state 
enterprise, numerous and diverse deals, foreign agreements, 
MATTRESSES AND BEDDING 
Foam rubber plastic-covered mattress for cows designed by 
Anthony Bramley of England .. ot 191 


MAULDING, REGINALD 
OEEC committee on free-trade-area plan, opposition,, failure, 


MAULE INDUSTRIES 
Ponce, Cement acquisition control Ferré Industries move, price 
war, carnings decline, improved prospects, land sale, minority ' 
stockholder suit, map, Forceful Ferre Family .. . , Oct 272 
MAURER, HERRYMON 
Signed article Toward the Conquest of Cancer, report on in- 
crease cancer virus research, animal experimental work, origi- 
nal hypothesis, landmarks in’ history of U.S. discoveries, 
question of validity in human cancers, other causative fac- 


MAY, TODD 
Signed article Coming Changes in Housing, Charles E. Silber- 
man joint author, projections potential upsurge housing ex- 
penditures related to markets of 1960's, 1970 estimate, 
components, pattern changes, new shape organization home- 
building industry, giant land-development companies, mobile 
builders, changes in design, technology, demand and supply ..Aug 89 
Signed article Market Behind the Markets, Sanford S. Parker 
joint author, projection 60 per cent expansion U.S. industrial 
production in 1960's relative to markets, changes by industry, 
acceleration rate .... Dec 110 
MEANY, GEORGE 
More flexible interpretation A-F.L.-C.1.O. Ethical Practices Code, 


union expulsion penalty, Flexible Ethics ‘Oct 224 
MEAT 
See also Livestock , 


Armour Sees Fat Years Ahead, Robert Lubar's report on Armour 
and Co. management reorganization and revitalization since 
1957 under President William W. Prince, aim to end 30-year 
poor protits showing packing industry problem, four-point 
modernization program, decentralization, closedown obsolete 
facilities, introduction new technology, profitable sidelines, 
merchandising processed specialties, future growth  pros- 


Sealed container for packinghouse -retailer delivery made bv 

Clark Equipment Co. .. Oct 200 
Stew at Swift, Swift and Co. strike dispute, issues, offer in 

northern and southern plants, union shop . er | ..Nov 276 


MEDICAL CARE 
Projection consumer spending rise component of markets in 
1960's, per cent of disposable income, 1929-69, charts, Money 
Left Over for the Good Life Ot | | ...Nov. 135 
MEDICINE Research 


Toward the Conquest of Cancer, Herrymon Maurer's report on 
cancer virus research progress, animal experimental work, 
original hypothesis, landmarks in history of U.S. discoveries, 


diagrams, question of validity in human cancers ............Oct 150 
MELNICOFF, MITZI 
Sketch drawings of business offices 7 ..Sep 152 


MELOY, THOMAS 
Melpar, Inc. suit against Scope, Inc., p. ......... TTT Sep 70 


MEN 
Spherical Sex, editorial note on Bennington College President 
William C. Fels’ mathematical formula calculation square 
points for bachelor of arts well-rounded man 
White-collar workers in various offices, attitudes compared to 
women in portfolio photographs Office Life: The Gay and the 
Cholesterol level and overweight in relation to incidence « coro- 
nary heat attack, benefits of low cholesterol, age and weight 
factors, charts, special diet ....... 


VERCEDES-BENZ (AUTOMOBILE) See Daimler-Benz 


MERCHANDISING 
Food Broker—1959 Model, short report on Joseph Deblinger's 
food brokerage business including display, promotion, pricing, 
1958 earnings record, merger with Walter Pfluger .......... Oct 23 
MERCK AND CO. 
Merck and the Underdeveloped, expansion foreign operations, 
1958 sales, profits record, new Thailand plant, Brazil, Indian 
MERCURY PROJECT See Space Flight 
MERRELL, ALLEN W. 
Appointment director Ford Motor Co. Office of Civic and Gov- 
ernmental Affairs, Corporations Make Politics Their Business Dec 223 


MERRILL, HOWARD W. 
General Manager Martin Co.'s Denver Division, role in space 
exploration, Early Space Age, p. .. Jul 85 
MERRILL, LYNCH, PIERCE, FENNER AND SMITH 
Interest in financing Hughes Aircraft Co. debt commitment 
T.W.A. jet airliners orders, Deadline for Howard Hughes? Jul 112 


METALS 
See also Mines and Mining 
Ultrasonic thickness measuring instrument made by Magnaflux 
Corp.; wet-vacuum cleaner to pick up inflammable dust, 
metal chips in machining light metals developed by U.S 


to 


Hoffman Machinery Corp. .. ..... Jul 178 
Shock-wave metal shaper for alloys made by Republic Aviation 
Corp. Nov 220 


Projection increase » production primary and non- -ferrous metals, 
metal-fabricating in 1960's, share of industrial output, indus- 
try’s growth rate 1899-1970, charts, Market Behind the Mar- 

METEOROLOGY 

Oceanographic sea-air pressure research, storm study, technique, 

potential control, forecasting, Exploration of “Inner Space" Nov 176 
METROPOLITAN LIFE INSURANCE CO. 

Cecil J. North appointed president, Frederick W. Ecker chair- 

man, chief executive Dec 60 
METTLER, RUBEN F. 

Vice president Space Technology Laboratories, ballistic-missile 


MEXICO Industries and resources 
Bruno Pagliai one of leading industrialists, various interests, 
Tamsa steel pipe fabrication, expansion plan aa ..Jul- 62 
MEYER, ANDRE 
Lazard Freres negotiations for Howard Hughes in connection 
with financing Hughes Tool Co. debt commitment T.W.A. jet 
airliners orders, Deadline for Howard Hughes? ............. Jul 226 
MICROFILE See Filing Equipment 
MICRO-MOISTURE CONTROLS, INC. 
Alexander Guterma’'s interest, watered stock distribution, bank- 
ruptcy, SEC investigation disclosures, World of Alexander 
MIDDLE EAST 
Strange New Plan for World Oil, Gilbert Burck’s appraisal joint 
Venezuela proposal to regulate oil production, price by major 
export countries, collaboration of Saudi Arabia's Sheik Tarik: 
and Venezuela's Dr. Perez Alfonso, Arab Oil Congress, ques- 


tion of policy, agreement of various countries Aug 94 
MIDDLE WEST 
Nation's Greatest River Basin, portfolio paintings by Robert 
Osborn impressions of Missouri River Basin es pro- 
gram by federal government ... Aug 106 
Reeking and Roaring Cuyahoga, portfolio ink and crayon draw- 
ings by Jack Zajac Cuyahoga River's industrial landscape in 
Cleveland, tourist attraction . | | Nov 148 
MIDWEST STOCK EXCHANGE 
Absorbs New Orleans Stock Exchange Dec 57 
MIGRANT LABOR See Labor—Migrant 
MILLER, J. IRWIN 
Signed article Dilemma of the Corporation Man, analysis prob- 
lems of modern Organization Man, loss of individuality, psy- 
chic aspects, suggestions to meet, cultivation arts, religion, 
courage, article based on Dartmouth College speech, p Aug 102 
MILLIKAN, ROBERT A. 
Role in developing California Institute of Technology. Mighty 
Caltech ....Sept 177 


MILLING MACHINES 
Self-guided machine with hydraulic rotational control developed 
by Boeing Airplane Co Oct 19 


MILLS, WILBUR D. 
Comments on FORTUNE three-part series on U.S. tax structure, 
reform measures, What We Can Do About Taxes, p. . er 


MILLS See Factories 
MINES AND MINING 


Cuba 
Moa Bay Mining Co. new nickel plant, Freeport Sulphur in- 
terest, Castro government endorsement Sep Il. 
President Moa Bay Mining Co. answers Fidel Castro's threat of 
government “concession” Nov 


Malaya, Federation of 
Malaya Looks Ahead, Sir Douglas Waring’s optimism on prospect 
end of tin industry's current problems, economic reforms, 
opening up blocked ore lands in autonomous states, new tech- 
niques to remove lower-grade ore ee. .. Aug 6 
Peru 
Copper at 11,000 Feet, Toquepala project of Southern Peru Cop- 
per Corp., a production, Quellevaco concession, vast 
resources .... Aug 
MINIATURES (ART) See Art—Paintings 
MINNEAPOLIS-HONEYWELL REGULATOR CO. 
Position in potential buyers’ market for electronic data-process- 
ing computers next decade, War of the Computers Oct 12% 
MINNESOTA MINING AND MANUFACTURING CO. 
Joint Nippon Electric Co. project held up by Japanese govern- 
ment inaction on validation application proposed investment, 
Sheji Screen | Aug 62 
MINUTEMAN (MISSIL E) See Rockets 
MISSILES See Rockets 
MISSOURI BASIN See Missouri River 
MISSOURI RIVER 
Nation's Greatest River Basin, portiolio Robert Osborn’s paint- 
ings, notes on Missouri Basin development program by federal 
government, flood control, dams, expenditures, map Aug 106 
MIST BLOWER Spraying Equipment 
MITCHELL, DON C 
President General Telephone and Electronics Corp. result of 
Sylvania Electric Products, Inc. merger, A. T. & T., Meet G. 
T. & G., p. Sep 117 
MITCHELL, JAMES 
Advises Senate labor committee on — ill-effects — 
new minimum wage Sep 222 
MITCHELL, JOHN 
Alcoa deal with Imperial Chemical — Ltd. to set up joint 
fabricating plant in South Wales, p. ........ .. Aug 32 


MLAVSKY, EDWARD 
Director Transitron Electronic Corp. thermoelectric research, 
Company That Started with a Gold Whisker, p Aug 99 


MOA BAY MINING CO. 
Freeport Sulphur interest in Cuba, new plant, endorsement 
Castro government, What Has Happened to Cuban Business? Sep 113 
President Richard Colligan answers Fidel Castro's threat of 
Cuban “concession,” explains original mining rights Nov 79 
MOBIDIC Sce Calculating Machines 
MODULAR OFFICES See Offices 
MOHOLE PROJECT See Oceans 
MOHOROVICIC DISCONTINUITY See Oceans 


MOISTURE 
Nuclear moisture gauge for foundry sand molds using plutonium- 
229 made by General Motors Aug 152 
MOLDINGS 


But Is It Art? editorial note on Senate debate on proposed tariff 
on wood molding rider to fine-arts amendment free importa- 
tion tourist-literature bill Oct 110 
MONEY See Credit: Foreign Exchange: Wealth: names of 
countries— Finances 
MONSANTO CHEMICAL CO. 
Political action program for employees, high-level Policy Com- 
mittee for Government Affairs, Thomas J. Diviney Director of 


Civie Affairs, Corporations Make Politics Their Business Dec 101 
MONTGOMERY, GEORGE G 
Becomes chairman Kern County Land Co. p Jul 5! 
MONTROSE, MAYNARD E 
Named senior vice president Mughes Tool Co., p Dec 57 
MOON 
Projected satellite explorations, Early Space Age Jul 157 


MORGAN, JOE 
Expense Account stereotype business novel, theme, sales, “Busi- 
ness Novel” Fad Aug 105 


MORGENSTERN, OSKAR 
Signed article Game Theory in U.S. Strategy, thesis on nuclear \ 
stalemate, need for comparable U.S. and Russian invulner\— 
able retaliatory forces, new deterrent oceanic system, movable 
bases to avoid danger of surprise attack on fixed bases ballistic 
missiles, radar warnings triggering accidental catastrophe, 
adaptation from forthcoming book Relay: of Natwnal De- 


Comment on FORTUNE report on oceanic system deterrent strat- 
egy, game theory (L) ... oc cece Nov 30 
MORTGAGES 


Question of supply in 1960's housing market, interest ceiling on 

FHA, VA raised, increase conventional mortgages since 1955, 

need for greater flexibility, question of tapping resources of 

pension funds, Coming Changes in Housing ............. .. Aug 199 
National Homes Acceptance Corp. financing prefabricated houses, 

interior construction loans for builder, volume, National 


Homes’ Big Roof . ...Sep 196 
Question of restriction on supply. effect. on ‘home building in 
1960 Oct 44 


MOTTAR, ROBERT M. 

Portfolio Office Life: The Gay and the Grave, black-and-white 
photographs illustrations various types white-collar workers, 
characteristics, women, men COR 194 

MOVING PICTURES 

Striking a Sour Note, ecitorial note on American Federation of 

Musicians’ protest John Paul Jones foreign production .... Sep 108 
MRS-V PROJECT See Space Flight 
MUNK, WALTER H. 

Theories on sea-level fluctuation, submarine canyons, storm re- 

search project, Exploration of “Inner Space” ......._... ... Nov 168+ 
MURCHISON, CLINT 

Controlling stockholder Henry Holt and Co., managemént mod- 
ernization contributions, relations with President Edgar T. 

Rigg, approval stock split, Robert Lubar's report, Henry Holt 
104 


MURPHY, CHARLES J. V 
Signed article U. S. Sea Power: “The New Mix”, review of 
Navy's case for broadened role in national defense system, 
build-up nuclear carriers, Polaris-armed submarines, new 
anti-submarine warfare program, naval power “cautioning 
gesture,” mobile general war deterrent to increasing Soviet 
ICBM capability, big 1960 budget, effective performance in 
Lebanon, Quemoy-Matsu crises, fleets, commands . Aug 76 
Signed article Is the Defense Budget Big Enough? appraisal . 
1961 fiscal military budget under preparation by Eisenhower, 
$43 billion minimum estimate, complex problems, soaring 
costs, research and development strategic air systems, shifting 
procurement with new technologies, question of cutbacks Nov 144 
MURRAY CORP. OF AMERICA 
Financing Brunswick-Balke-Collender Co. Pinsetter project. 
Brunswick-Murray Automatic Pinsetter Corp. deal Nov 184 


MUSICIANS, AMERICAN FEDERATION OF 
Striking a Sour Note, editorial note on Local 47 complaint 
against movie John Paul Jones foreign production ; Sep 108 


MUTUAL BROADCASTING SYSTEM 
F. L. Jacobs’ control move, Alexander Guterma’s maneuver, 
deal with Trujillo to promote Dominican Republic TV news, 
special news bureau, World of Alexander Guterma . Dec 160 


N 


NASA See United States—National Acronautics and 
Space Administration 


NATIONAL BANK OF CUBA See Banks and Banking—Cuba 


NATIONAL BROADCASTING CO 
President Robert Kintner's testimony at congressional hearing 

on rigged TV quiz shows, responsibility for quality of pro- , 
grams, editorial note, TV Blows a Fuse _.. 3 


NATIONAL CASH REGISTER CO 
Position in potential electronic data-processing computers buy- 
ers’ market next decade, development fast, high-capacity, 
second-generation solid-state system, War of the Computers Oct 128 


NATIONAL HOMES ACCEPTANCE CORP. See National 
Homes Corp. 


NATIONAL HOMES CORP. 

National Homes’ Big Roof, Car! Riecser’s report on rise to dom- 
inant position in prefabricated industry, recent mergers in- 
cluding five companies, organization and expansion under 
Board Chairman James R. Price, aim efficient, low-cost mass- 
produced house, initial problems, typical costs vs. convention- 
al house, table, designs, operating methods, builder-dealers 
land-financing, site-development program, National Homes 
Acceptance Corp. mortgages, sales increase, new capital 


NATIONAL IMPORTED CAR DEALERS’ ASSOCIATION INC. 
Suit against World Wide Automobiles Corp. ....... 006 see oe 


+ 


rr 


1 


NATIONAL INSTITUTE OF AGRAIAN REFORM (CUBA) 
See Cuba—Economic conditions 


NATIONALISM 
Factor in stages of economic growth applied to under-developed 
areas, Walt W. Rostow’s theory, “Stages of Growth” As a 
NATIONAL SUPPLY CO. 
Performance as leading supplier oil equipment, sales and profits 
increase 1953-1957, Armco Steel Corp. purchase, negotiations, 
terms, division status, potentialities, Armco: Precocious at 
NAVARRO RUBIO, MARIANO 
Spanish economic reform program, Spain: The Classical Med- 
N.B.C. See National Broadcasting Co. 


NEIGER, JERRY 

Bonanza in Boats, short report on Glasspar Co. glass-fiber boat- 
building venture, operating method, rapid expansion, profits 

NEWMAN, HOWARD A. 

Philadelphia & Reading Corp. control move with Thomas S. 
Hyland, presidency, revitalization program, results, Egghead, 
Aug 85 

NEWMAN, JEROME 

Graham-Newman Corp. interest, Philadelphia & Reading Corp. 

move, advice to son in connection with .management, Egg- 


head, the Upstart, and Old P.& Ry p.............. ..Aug 85 
NEWMAN, RICHARD 
Heat and Hangars, short report on Erwin-Newman Co. venture 
in commercial airplane hangars, expansion in infra-red heat- 
ing equipment, founding American Infra-Red Radiant Co., 
earnings. secerd « ... Jul. 158 
NEW ORLEANS STOCK EXCHANGE 
Midwest Stock Exchange absorbs ... 37 
NEWS LETTERS 
Stock-Market Letters: A Growth Situation, appraisal investor 
advisory literature, volume increase, major and small serv- 
ices, Wall Street brokerage houses, superficial approach, cir- 
culation, types of subscribers, professionals’ skepticism, ques- 
tion of value 86) 


NEWSPAPERS aber 


International Typographical Union New York “Big Six” local 
accedes to publishers’ contract offer, issue arbitrator's pro- 
posed rule on criterion for resetting “bogus” advertisements..Aug 177 
NEW YORK (STATE) 
Director of the Budget T. N. Hurd comments on FORTUNE three- 
part series on taxation, reform program, New York advances, 
What We Can Do about Taxes ...Jdul 222 
NEW YORK HANSEATIC CORP. 
United Stockyards Corp. stock sale to Hanns Ditisheim, negotia- 
tions, Swiss Charmer in the Stockyards | | ..Sep 158 
NEW YORK, NEW. HAVEN AND HARTFORD RAILROAD 
President George Alpert faces problem of 1955 repurchase agree- 
ment to buyeblock of preferred stock above current market 


price ... | ...Nov 79 
NEW YORK TRUST CO : | 
Chemical Corn Exchange Bank merger accepted, new name Jul 56 
NICKEL 
Moa Bay Mining Co. Freeport Sulphur interest in Cuba, new 
plant Sep 113 


NIPPON ELECTRIC CO. 

Joint Minnesota Mining and Manufacturing project in Japan 
held up by Japanese government inaction on validation, Shoji 

NORRIS-LaGUARDIA ACT 
Limitation on court jurisdiction in labor disputes, suggestion 
for repeal, Can Antitrust Curb Union Power? .. ...Nov 260 
NORTH, CECIL J. 
Appointed president Metropolitan Life Insurance Co., p. 
NORTH AMERICAN AVIATION, INC. 

Rocketdyne Division role in space technology program, Early 


Aug 62 


...Dec 60 


Question of adequate nuclear striking power, share in tech- 
nologies, stockpile plan under NATO Council, flaws, U.S 
position ...Nov 284 

NOVELS See Books 
NOYES, THUR A 

Role in developing California Institute of Technology, Mighty 

NUNEZ JIMINEZ, ANTONIO 

Managing director INRA new Cuban government land-reform 
agency, limited qualiiications, What Happened to Cuban 

NYLON 

Collapsible tube river dam made by Firestone Tire and Rubber 


O 


QAHE DAM See Dams 

OCEANIC SYSTEM See Strategy 

OCEANS 

Exploration of “Inner Space”, George A. W. Boehm’s report on 

oceanography deep sea research advances, scientific measure- 
ment pressure, temperature, chemical composition of water by 
instruments, significant theories and discoveries, Mohorovicic 
Discontinuity (Mohole Project), thermocline barrier changes, 
subsurface currents, potential value, U.S. research centers, in- 
adequate program, need for increase government support, 


ODLUM, FLOYD B. 
Merges “penny stock” uranium companies into Hidden Splendor 
Mining Co., p. .. 
OEEC 
Maudling committee negotiations larger European free trade 
area, collapse ... telly Oct 


OFFICE BUILDINGS 
Office-Building Boom, big demand, construction, New York's 
spectacular growth, estimate through 1960's < 


OFFICES 
New American Office, Spencer Klaw’s report on current trends 
in office design, lavout, decor, furnishings, comfort facilities, 
modular package, open planning, standardization, innovations, 
art, design specialists, cost and efficiency factors | .. Sep 


OFFICE WORKERS 
Big increase in number of clerks, 1940-50 rate, question of 
application computers to increase productivity, cost savings . Oct 
Office Life: The Gay and the Grave, portfolio by Robert M. 
Mottar black-andwhite photographs illustrations various types 
white-collar workers, characteristics, women, men ..... Oct 


OIL 
International Petroleum Exposition of U.S. industry celebrates 
oi] discovery centennial .... Jul 
Projection production increase slowdown in 1960's, industry's 
growth rate 1937-59, chart, Market Behind the Markets . Dec 


International aspects 


Strange New Plan for World Oil, Gilbert Burck’s appraisal 
Middle East-Venezuela cartel proposal to limit production, 
maintain price by major export countries in face of world 
glut, collaboration of Saudi Arabia's Sheik Abdullah Tariki 
and Dr. Juan Pablo Perez Alfonso, Arab Oil Congress in 
Cairo, cooperative prorating plan, adherence to “Gulf” price, 
U.S. position, responsibility, world reserves, 1958-67 produc- 
tion, chart, Middle East crude output by country 1948-58, 
table .... Aug 


Labor | 


Jersey vs. the Internationals, attack on Standard Oil of New 
Jersey's independent unionism, refinery workers’ vote for 
affiliation Oil, Chemical and Atomic Workers, tanker men 


Sep 


with Seafarers International Union as . Oct 
Brazil 
Dependence on foreign supplies result of nationalistic policy, 
inaction of Petrobas monopoly ie Jul 
Italy 


Italian Honeysuckle, rapid expansion E.N-1. oil-and-gas state 
monopoly under Enrico Mattei, numerous deals, foreign, 
Sudan, Brazil, Swiss pipeline, Sino-Soviet bloc barter, 1959- 
60 budget . ——— Jul 


Middle East 


Strange New Plan for World Oil, Gilbert Burck’s appraisal Saud) 
Arabian proposal limit production, maintain price integrated 
Saudi Arabian company, collaboration with Venezuela, Arab 
Oil Congress in Cairo, cooperative prorating plan, question of 
Kuwait, Iran, Iraq, Bahrain, Qatar agreement, U.S. position, 
responsibility, reserves, production 1958-6?, crude output 1948- 


163 


60 


156 


129 


154 


174 


248 


94 


66 


66 


58, chart, tables .. Aug 94 
Russia 
Production rate, advanced technology, question of stand on 
proposed Middle East-Venezuela plan jo regulate production, 
price outside U.S., export policy, barter terms, Strange New 
Plan for Oil Aug 146 
Saudi Arabia 
See Oil— Middle East 
Venezuela 
Strange New Plan for World Oil, Gilbert Burck’s appraisal Dr 
Perez Alfonso’s proposal regulation production, price, col- 
laboration with Middle East, Saudi Arabia's Sheik Tariki, 
reserves, output 1958-67, chart, new Conservation and Market- 
ing Policy Commission . Aug 94 


OIL, CHEMICAL AND ATOMIC WORKERS 
Wins NLRB election Humble refinery workers against in- 
dependent union, Jersey vs. Internationals 


148 
| 
= 
| 


OIL EQUIPMENT 
Eight-way header valve to “head” oil flows from different wells 
into one discharge line made by Enardo Manufacturing Co.; 
drill-pipe “elevator” to pull pipe out of well made by Web 
Wilson O11 Tools, Inc. Jul 7) 
Derrick to speed up oil rig placement made by Brown and Root 
Engineering Co 
National, Supply Co. leading producer and supplier, 1953-57 
sales and profits performance, Armco Steel Corp. purchase, 
negotiations, terms, potentialities | Nov 23. 
“OLD AGE \ 
Life Without General Motors, Ivan L. Wiles’ report on personal 
experience voluntary early retirement as General Motors ex- 
ecutive vice president prompted by illness, psychological atti- 
tude “graduation” from business, enjoyment relaxation from 


Sep 18 


schedule Oct 12 
Comment on Ivan L. Wiles’ report on personal retirement ex- 
perience, question of “withdrawal from life” (L) Nov * 


Life Without Work, editorial note on Ivan L. Wiles’ happy re- 
tirement experience, criticisms, atypical, followup reader's 
letter . ..Nov 12 
Growth of retired new leisure class factor in recreation market 
in 1960's, Money Left Over for the Good Life Nov 13° 
Comment on editorial note on Ivan Wiles’ early retirement 
experience, reader's criticism (L) Dec 3 
OLEOMARGARINE See Margarine 


OLIVER, WILLIAM F 
President American Sugar Refining Co., threat expropriation 
Cuban properties problem, What Has. Happened to Cuban 


Business” : Sep 112 
OLSON, ROBERT 
Named president Ford Motor Credit Co., p Oct 7: 


OLT, TED F 
Vice president Armo Steel Corp. in charge research and develop- 


ment, Armeo: Precocious at Sixty Nov 132 
OPERATION BOOSTRAP See Puerto Rico—Industries and re- 
sources 


OPINION RESEARCH CORP 
Findings study of suburbanites’ taste, How American Taste Is 


Changing Jul 188 
OPPENHEIMER, MAX E. 
President Oppenheimer Fund, Inc. new mutual fund, p Jul 56 


ORGANIZATION FOR EUROPEAN ECONOMIC-COOPERATION 
See OEEC 
ORGANIZATION MAN See Business Men 
OSBORN, CYRUS R 
Becomes executive vice president General Motors Corp., p Oct 69 
OSBORN, ROBERT 
Portfolio Nation's Greatest River Basin paintings on Misseur) 
Basin development program 
OUTBOARD BOATS See Boats and Boating 
OUTER SPACE PROGRAM See Space Flight 


PACE, FRANK, JR 
Question of future with prospects Henry Crown to gain control 
General Dynamics Corp. through merger, p Sep 67 
PACHALY, ROBERT 
Philadelphia & Reading Corp. waste coal gasification program, 
Lurgi process 
PACIFIC GAS AND ELECTRIC Co. 
Pipelines, proposed extension, map, protest El Paso Natural Gas 
Co. rate increase, practice of treating depletion allowances 
as deterred cost, Unnatural Preblems of Natural Gas Sep 254 
PACIFIC NORTHWEST PIPELINE CORP 
Fl Paso natural gas merger deal. Pacific Gas and Electric Co 
protest, pending FPC case, Unnatural Problems of Natural 


Aug 106 


Aug 190 


Gas Sep 254 
PACKAGING 
Shock detector unit steel ball in magnetic field for damaging 
jolts in transit marketed by Inertia Switch, Inc Nov 225 
Package sealer made by J. L. Ferguson Co. used in General 
Electric Co. lamp plant . Dec 185 
PACKINGHOUSE INDUSTRY See Meat 
PADS, POSITIONING See Positioning Equipment ~ 


PAGLIAI, BRUNO 
One of leading industrialists of Mexico, Tamsa stee? pipe enter- 
prise interest, expansion plan, other ventures, portrait sketch. 
p Jul 62 
PAINTINGS See Art—Paintings 
PAN AMERICAN WORLD AIRWAYS 
Tripp negotiating deal with Howard Hughes for transfer TWA 
jet planes’on order 
Pilot's handling of Boeing 707 flight problem en route from 
Paris to New York, Safety in the Jet Age Nov 123 


Aug 47 


P. & R. See Philadelphia and Reading Corp. 
PAPER 
Celgar Ltd. Celanese Corp. subsidiary, kraft-paper mill project 
in British Columbia, timber lease, Celanese Corp. Shortens 
Its Skirts 
Projection production increase in 1960's, markets, new usés, 
disposable linens, share of total industrial output, industry's 
growth rate 1899-1970, charts, Market Behind the Markets Dec 254 


PAPERBOARD 
Weyerhaeuser Timber Co. pulp conversion, new process to 
produce bleached pulp from sawmill waste, mergers, con- 
tainer business, Weyerhaeuser Timber: Out of the Woods July 242 


PARFET, RAY T., JR. 
Vice president — Co., management role, Medicine Men of 
Kalamazoo, p. Jul 164 
PARISH, PRESTON S 
Vice president Upjohn Co., management role, Medicine Men of 
Kalamazoo, p.._.. or Jul 164 


PARKER, SANFORD 5S. Ww 
Signed article Detroit's Next Decade, Gilbert Burck joint author, 
analysis new-car market prospects in 1960's, potential sales 
growth, consumer expenditures for purchases, maintenance 
and operating costs, basic grewth factors, new households, 
multiple-car ownership, rise in disposable income Oct 112 
Signed article Market Behind the Markets. Todd May joint 
author, projection 60 per cent expansion in U.S. industrial 
production in 1960's relative to markets, changes by industry, 
acceleration rate Vr Dec 110 
PATRICK AIR FORCE BASE See Cape Canaveral, Florida 
Missile Test Center 


PATTERSON, COY V. 
Executive vice president Upjohn Co. Medicine Men of Kala- 


mazoo, Jul 106 
PAVING MACHINERY 
Giant fast paver made by Koehring Co Nov 222 


PAZOS, FELIPE 
President National Bank of Cuba, anti-inflation policy, What 
Has Happened to Cuban Business? ; Sep 272 
PEAKE, HAROLD 
Board Chairman Steel Co. of Wales, management record, ex- 


pansion and modernization program, portrait sketch, p Aug 58 
PENS 
Air-powered pen to engrave parts numbers on machinery com- 
ponents made by Thor Power Tool Co Jul 178 
PENSIONS 
Sq e¢ on Rubber, United Rubber Workers strikes over pen- 
sioh, agreements, opposition to new Goodvear pattern, negotia- 
tion® concessions Aug 173 
PEPSI-CQLA CO 
Herbert})L. Barnet new president, marketing record as vice 
president, 1958 sales gain over 1949, profits Sep 65 


PERCY, CHARLES H 
Negotiates Bell and Howell merger Consolidated’ § Electro- 


dynamics Corp., p Dec 57 
PEREZ ALFONSO, JUAN P 
Venezucla-Middle East proposal for regulation oil production, 
price by major export countries, collaboration with Sheik 
Tariki of Saudi Arabia, Gilbert Burck’'s appraisal, Strange 
New Plan for World Oil, p Aug 94 


PERSONALITY 
Dilemma of the Corporation Man, Cummins Engine Co. Board 
Chairman J. Irwin Miller's analysis problems of modern Or- 
ganization Man, loss of individuality, fear, antagonism, sug- 
gestions to meet, understanding aims of institution, cultiva- 
tion arts, religion, courage, article adapted from Dartmouth 
College Speech 


PERU Economic conditions 
Pedro Beltran new Premier and Finance Minister key figure in 
stable development Latin America, initial drastic economic 
reform measures, basic philosophy lift controls and balance 


Aug 102 


budget, Apra party opposition Sep 84 
Industries and resources 

Copper at 11,000 Feet, Toquepala copper mine construction 
project of Southern Peru Copper Corp., potential production, 
financing, Quellaveco concession, vast resources Aug 58 

PETERSON, DUANE 

Car Leasers in High Gear, short report on Peterson, Howell 
and Heather, Inc. corporate car leasing business, expansion, 
earnings Aug 145 


PETERSON, HOWELL AND HEATHER, INC. 
Car Leasers in High Gear, short report corporate car leasing 
business, partners, management policy, rapid growth, earn- 


ings, profits Aug 145 
PETRI, LOUIS 
Sells United Vintners, Inc. to Allied Grape Growers, p _ - Sep 70 


= 


er 


= 


a 


a 


PETRO, SYLVESTER 
Signed article Can Antitrust Curb Union Power? examination 
antitrust approach to curb monopolistic labor abuses, co- 
ercive practices, proposals for basic reform in line with free 


society, control special privileges granted by government, 
exclusionary rights, majority rule, changes in enforcement 


PETROCHEMICALS See Chemicals 
PHARMACEUTICALS See Drugs 
PHILADELPHIA AND READING CORP. 
Egghead, the Upstart, and Old P. & R., Car! Rieser’s report on 
Thomas S. Hyland’s stock investment, management control 
move, Baltimore and New York stockholder groups, board 
negotiations, Micky Newman new president, revitalization, 
waste anthracite utilization, General Dynamics joint hydro- 
gen project, mergers, 1958 earnings record, spectacular stock 
market recovery, investor profits ».Aug 84 
PHILANTHROPY 
“Of the First Importance,” editorial note on 1958 increase busi- 
ness contributions to higher education, findings Council of 
Financial Aid to Education survey 7 Oct 108 


PHILCO CORP. 
Position in potential buyers’ market for electronic data-process- 


ing computers, War of the Computers . Oct 128 
PHILLIPS, W. ERIC 
Partner Argus Corp., Massey-Ferguson Ltd. president, manage- 
ment. relations with E. P. Taylor Canada’s Most Influential 
PHOSPHATE 
Armour Agricultural. Chemical Co. deposits in Florida, fertilizer 
processing ... Oct 123 


“PHOTOGRAPHIC EQUIPMENT AND SUPPLIES 


Japan: Snapshots for All, Yoshimasa Ushiyama’s rise as leading 
camera producer in Japan, low-priced semi-automatic twin 
reflex model, line of still cameras, movie cameras, Yoshica 

Co., Ltd. sales increase 1954-58 .. Sep 

PHOTOGRAPHY 

Seaway: Open for Business and Trouble, portfolio Erich Hart- 
mann’s color illustrations St. Lawrence Seaway Sep 

Office Life: The Gay and the Grave, black-and-white portfolio 

by Robert M. Mottar illustrations various types white-collar 


workers, characteristics, women, men ... ave Oct 
To Alaska Through a Rugged Frontier, color portfolio Alcan 
Highway in Canadian wilderness ... | 
PHYSICS 
California Institute of Technology approach, informal “Physics 
X" discussion course, research work, Mighty Caltech ..+ Sep 


PICKERING, WILLIAM H 
Director Cal Tech Jet Propulsion Laboratory, role in space 
research, Early Space Age, p. . | Jul 
PICKETING 
Stronger-picket line coercive union practice, suggestion to 
strengthen labor legislation to restrict, Can Antitrust Curb 
Union Power? | | 
PIG, PIPLINE See Pipe 
PILOTS, AIR . See Air Pilots 
PINSETTER See Bowling Alley Equipment 
PIPE 
World’s largest pipeline-cleaning “pig” made by T 


Nov 


D. William- 


Portable automatic welder for aluminum pipe develo by 
Aluminum Ltd., made by Linde Co Jul 


Co.; x-ray machine for radiographs of welds, flows lease& by 
Travel-Ray Corp. 
Massive underwater line being laid for Los Angeles sewerage 
system ... Oct 
Aluminum humped elbows to cover cracks in joints of in- 
sulated piping systems made by General Aluminum Supply 
PIPELINE See Pipe 
PIRIE, ROBERT B 
Admiral Burke's deputy for 
New Mix”, p 
PISTOLS See Guns 
PITTSBURGH STEEL CO 
Work rule arbitration decision involving furnace assignment in 


Aug 


t.S. Sea Power: “The 
Aug 


aviation, 


1944 reviewed Dec 
PLANTING 
Cultivator-planter tor 36- to 40-inch rows designed by Inter- 
national Harvester Oct 


PLASTICS 
Delrin: du Pont's Challenge to Metals, Herbert Solow's report 
on company’s new acetate resin product, process development, 
formaldehyde polymers research, highhghts of $42 million ten- 
yeag project, molecular structure, problems, how met, special 
properties, commercial potentialities, schematic drawing 


89 


137 


154 


139 


170 


85 


174 


182 


15] 


195 


183 


9 


216 


188 


Aug 116 


Celanese Corp. manufacturing operations, cellulose acetate, cel- 
lulose propionate, polyester resins, polyvinyl! emulsions, linear 
polyethylene research, Fortiflex production, potentialities, 
Celanese Corp. Shortens Its Skirts Dec 

Projection increase in production, market in 1960's, new prod- 
ucts, Market Behind the Markets __. ...Dee 


POLARIS (MISSILE) See Rockets 


POLITICS 
Corporations Make Politics Their Business, appraisal! current 
corporate political action movement, training courses for 
supervisors, Junior and senior executives, General Electric Co 
practical politics seminars, community participation, pro and 


POLYETHYLENE 
High-density monofilament developed by Phillips Petroleum Co., 
Celanese Corp. linear polyethylene research, Fortitlex ‘produc- 
tion, potential market .. Dec 


PONCE CEMENT CORP 
Ferre family interest, founding, financing, expansion, Florida's 
Maule Industries majority control move, price war, Forceful 
Ferre Family Oct 


PORTO RICO IRON WORKS 
Ferre family interest, founding, management, expansion prob- 
lems, financing, Foreeful Ferre Family Oct 


PORTS 
Need to speed improvement facilities U.S. lake ports for St 
Lawrence Scaway, programs of Cleveland, Toledo, Chicago in 
portfolio photographs Seaway: Open for Business and 
Trouble 


POSITIONING EQUIPMENT 
Three vacuum pads to hold concrete-drilling machine in position 
made by Diamond Core and Saw Division Portomag, Inc Dec 


POSTAL SERVICE 
Electronic stamp-canceling machine made by Pitney-Bowes, 
Inc.; semi-automatic letter sorter developed by Burroughs 


POULTRY 
SBA Lays an Egg. editorial note on Senator John Williams’ 
criticism government agencies’ loans to industry, and warning 
to cut production, SBA Administrator's reply Sep 


POWER, DONALD C 
Chairman and chief executive officer new General Telephone 
and Electronics Corp. result of Sylvania Electric Products, Inc. 
merger, record as president General Telephone Corp., ex- 
pansion, Robert Sheehan's report, A.T.&T., Meet G.T.&E., p Sep 
PREFABRICATION 
* Projection increase share home construction in 1960's, “indus- 
trialized house,” advances in components, panels, experimental 
houses, Coming Changes in Housing ‘ee 
National Homes’ Big Roof, Carl Rieser’s report on National 
Homes Corp.'s dominant position in industry, recent mergers 
including tive companies, organization and expansion under 
Board Chairman James R. Price, aim efficient low-cost mass- 
produced house, typical costs vs. conventional model, table, 
initial problems, designs, experimental “industrialized house”, 
operating methods, builder-dealers land-financing, site-de- 
velopment program, sales increase, new capital needs 


Sep 


Aug 


PRESSES | 
Hydraulic press used with straight phenolic resin to produce 
laminated wooden beams Jul 176 


Mighty Shapes of Verson, portfolio paintings by Sam Fischer 
illustrations Verson Allsteel Press Co. line of big industria! 
presses, plant ‘Oct 

PRICE, GEORGE 

President National Homes Corp., management role, Carl Rieser’s 

report, National Homes’ Big Roof, p Sep 


PRICE, JAMES R 


Board Chairman National Homes Corp. expansion, recent 
mergers, operating methods, Carl Rieser’s report, National 
Homes’ Big Roof, » Sep 

PRICES 

Prospect increase industrial levels next eighteen months through 

1960, decline farm and food, estimate over-all annual rate Jul 


Sickness of Inflation, Allan Sproul’s analysis root causes long- 
term inflationary threat in U.S., misuse of power by govern- 
ment, business, labor, agriculture, veterans, eight-point rec- 


ommendations effective prevention policies, measures Jul 
Steadier Prices? gradual increase trend, industrial and con- 
sumer, relation to wages, 1953-59, chart Nov 


PRINCE, FREDERICK H | 
Armour and Co. control move,*management, legacy to adopted 
son, p | Oct 
PRINCE, WILLIAM W. 
Presidency Armour and Co., management revitalization, four- 
point modernization program, Robert Lubar's report, Armour 
Sees Fat Years Ahead, p oa ae 


Sep 129 


128 


252 


137 


185 


108 


90) 


134 


129 


118 


58 


118 
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PRINTING 
International Typographical Union New York “Big Six” local 
accedes to newspaper publishers’ contract offer, dispute over 
criterion for resetting “bogus” advertisements 
PRODUCTION 
Record-breaking output prospect next eighteen months through 


Industrial decline Federal Reserve index from June peak due 
to steel strike, pickup prospect 7 
Prospect $10 billion inc rease annual rate national output first 
half 1960, “catch-up” boom aftermath of steel strike ...... Dec 4. 
Market Behind the Markets, projection by Todd May and San- 
ford S. Parker 60 per cent expansion in U.S. industrial produc- 


Nov _ 5. 


tion in 1960's relative to markets, $260 billion estimate, 

changes in composition and structure by industry, accelera- 

tion rate, comparison gross national product, 1899-1970, 

charts Dec Ili 
PRODUCTIVITY See Production 


PRODUCTS, NEW 
Products & Processes See issues of FORTUNE, also specific names 
of products 
How Stand 
relation to dé@preciation 1953-59, 
improvement second half of year, 
through 1960 
PROFITS 
Profit Rebound, decline corporate rate third quarter 1959 due to 
steel strike, prospect new peak spring quarter 1960 
PROGESTERONE See Hormones 
PROGRAMING, COMPUTER See Calculating Machines 
PROJECT MERCURY See Space Flight 
PROPELLANTS 
Celanese Corp 


ts? record corporate rate second quarter 1959, 
chart, margin lag, prospect 
dollar profits to increase 
Sep 4 


Dec 48 


entry in solid fuels research and development 


for rockets and missiles, deal for Oerlikon Corp. plant in 
North Carolina, facilities, Celanese Shortens Its Skirts Dec 126 
PSYCHOLOGY 


Dilemma of the Corporation Man, Cummins Engine Co. Board 
Chairman J. Irwin Miller's analysis of modern Organization 


Man's problems, loss of individuality, acceptance of con- 
formity, antagonism, suggestions to mect, cultivation arts, 


PUBLIC UTILITIES 
Unnatural Problems of Natural Gas, Richard A. Smith's report 
on chaotic situation in natural-gas industry, distributor prob- 


lems, price, relations with pipeline companies, question of 
ineffective FPC regulation Sep 120 
Cuba 
U.S. electric power, telephone interests, Castro government in- 


What Has Happened to Cuban 
Sep 264 


tervention, uncertain future, 
Business” 
PUBLISHING 
International Typographical Union New York “Big Six” local 
accedes to newspaper contract offer, dispute over criterion for 
resetting “bogus” advertisements 
Henry Holt and the Man from Koon Kreek, Robert Lubar’s re- 
port on comeback of Henry Holt and Co. textbook publisher 


Aug 177 


since 1949 under President Edgar T. Rigg introduction mod- 
ern commercial methods, editors and salesm organization, 
expansion, Dryden Books merger, interest iff adult trade 


1959 profits increase, 

paperbacks, book 
Dec 104 

textbook business fastest- 

book publishing, 1958 

1970 potential market, 

standards, 
Dec 109 


books, juveniles, entry in magazine field, 
book industry's problems, sidelines in 
clubs 

MecGuffey Was Never Like This, 
growing, most protitable branch of 
sales volume, increase past ten years, 
marketing methods, cost of editing and designing, 
advances over McGuffey Readers 

PUERTO itiCoO 

Good Bet in Puerto Rico, short report on Hyman Glickstein's 
San Juon Racing Association, Ine. venture, operation El Com- 
andante horse-racing track, financing, syndicate, earnings 
record | | Dec 198 

Economic conditions 

Economy's expansion due to Administration de Fomento Eco- 
nomico, Operation Boostrap, industrial development, Ferré 
Industries private role, liquidation socialist enterprise aim, 
acquisition government plants, map, Herbert Solow’'s report, 


Forceful Ferre Family Oct 144 
Operation Boostrap's New Industrial Phase, improvements re- 
sults of program's promotional activities . Oct 147 


Fomento Economico, de 
in developing economy, tie-in Ferré Industries 
Forceful Ferre Family Oct 144 


Achievements 
deals, sale goverrment plants, 


1960, gross national product estimate, FRB index, value of 

industrial output 1953-60, chart, productivity increase ......Jul 3 
Increase productivity not solution for inflation, Sickness of In- 

.Jul 
FRB index easing result of steel: strike, prospect upsurge in- 

dustrial output with strike settlement, defense spending as 

share of gross national product 1947-59, chart .. ... Sep 43 
Industrial decline due to steel strike, 1959 farm output ....... Oct 4 


Industries and resources 
Forceful Ferre Family, Herbert Solow’s report on Empresas 
Ferre big native industrial combine, Ferré brothers’ manage- 
ment, progressive policies, role in liquidating socialist enter- 
prise, acquisition government plants, diverse interests, — 
Operation Boostrap’s New Industrial Phase, industrial develop- 
ment, new plants result of program's promotional activities ..Oct 
PULP WOOD See Wood Pulp 
PUNCHES 
Lightweight aluminum hole punch for overhead metal made by 
Whitney Metal Tool Co. 
PUTNAM, WILLIAM 
Converting to Profits, short report on venture in UHF stations, 
Springfield (Massachusetts) Television Broadcasting Corp 
founding, financing, expansion, first half 1959 earnings record Nov 


QUEMOY ISLAND 
U.S. Navy's performance in aiding Chinese Nationalists in 1958 
crisis Red China bombardment reviewed, supplies for garri- 
QUESADA, ELWOOD R. 
Record as FAA Administrator, 


Dec 


jet regulation, Sa’ety in the 


Jet Age Nov 
QUINLAN, STERL ING 
Merger stereotype business novel, theme, sales, “Business 
Novel” Fad Aug 


RABBIS See Clergy 
RABORN, WILLIAM F. 
Management Navy's Polaris-armed submarine program, U. 8. 
Sea Power: “The New Mix”, p , 
RACKETEERING 
Flexible Ethies, A.F.L.-C.1.0. more flexible application Ethi- 
cal Practices Code on union corruption, I.L.A. President Wil- 
liam Bradley's evasive answers to charges .... Oct 
McClellan Committee disclosures on Jimmy Hoffa’: s Florida real 
estate deal involving Teamsters’ Detroit local investment in 
Sun Valley, Inc., court case 
RACKS, STORAGE See Shelving 
RADAR 
Danger of radar warnings for surprise attack on ICBM missile 
base triggering accidental catastrophe factor -in Oskar Mor- 


Aug 


Dec 


gerrstern's Game Theory in U.S. Strategy Sep 
Super antenna for SAGE U.S. Canadian defense network devel- 
oped by Raytheon Oct 


RADIO Apparatus and supplies 
“Just an Engineer”, short report on Benjamin Adler's design 
short-wave truck-mounted station for bre&édcasting news to 
Soviet-occupied countries in Europe for R.C.A., Adler Elec- 
tonics, Inc. manufacturing venture, expansion, TV trans- 
lators, fiscal 1959 ecarnings record 
Hunting. Fishing and Filterplexers, short report on Diclectric 
Products Engineering Co. vertture in manufacture specialized 
electronic parts, diplexers, filterplexers, filters, coaxial trans- 
mission lines, FM antennas, Maine plant Oct 
RADIOACTIVITY 
Danger of sea animal contamination in storing atomic waste in - 
deep sea Nov 
RADIO CORP. OF AMERICA ; 


Sep 


Benjamin Adler's design short-wave truck-mounted radio sta- 
tion, financing Adler Electronics, Inc. manufacturing venture, 
“Just an Engineer” Sep 

Position in potential buyers’ market for electronic data-process- 
ing computers next decade, War of the Computers __. | Oct 

RADIOTELEPHONES 

Low-cost ship-to-shore transistorized set made by Hartman 

Marine Equipment Corp Aug 


RAILROADS 
Prop in commuter volume, increase in revenue due to fare 
rise, Long Decline of Public Transportation Minter Oct 
Equipment and maintenance 
Pivoting roof for freight cars for crane loading designed by 
Schindler Wagons, S. A. of Switzerland: Air-Lift roller to 
speed handling containers on flatcars made by Standard 
Sep 
Ultrasonic inspection car to probe axles marketed by Sperry 
Products, Inc. 
“Gandy wagon” Volkswagen bus with flanged wheels and spe- 
cial turntable jack produced by Gandy Wagon Corp. 
Refrigeration “wags simulator used in search for new 
chemical to inhibit decay in citrus fruit in transit at Uni- 
versity of California 


Dec 


Nov- 


144 


147 


270 


83 


126 


105 


229 


240 


260 


176 


Aug 
173 
| 
4 | 
229 
123 
188 


— 


= 


Load divider for refrigerator cars made by Union Rubber and 


Projection increase in equipment purchases, production in 
1960's, rapid growth “containerization” factor .............. Dec 247 

Labor 

Road to a Rail Strike, coming showdown on featherbedding, 
management’s campaign to revise work rules, bargaining 
schedule, unions’ reaction, wage demands .. are med 

RAIN | 

Prospect of increasing rainfall by modifying surface of coastal 

waters, oceanographic research, Exploration of “Inner Space” Nov 179 
RAKES 
Bucket-type brush rake made by Shunk Manufacturing Co. 
roots out trees, brush, sets in disposal piles ............... Jul 173 
RAMAC See Calculating Machines 
RAMIE 
Western Financial Corp. Florida venture, cost problem ...Dec 146 
RAMPS 

Hydraulic steel dock board for truck and loading platform made 

RAND, ANN 

Omission Atlas Shrugged in FORTUNE report on business novels 

criticized by readers, editorial note, When Fortune Shrugged Oct 110 
RANDOM-ACCESS ACCOUNTING See Calculating Machines 
RASKOB, JOHN 

Example businessman-in-politics, Corporations Make Politics 

Their Business, p. Dec 103 
R.C.A. See Radio Corp. of haute rica 
REAL ESTATE 

Sun Valley, Inc. development near Cape Canaveral, Florida, 
Teamsters’ union Detrdit local tie-in involving bank loan, 

Cuba 

Two laws of new Castro government, rent slash, agrarian- 
reform, INRA agency, powers, expropriation, indemnity, 

What Has Happened to Cuban Business? . Sep 269 
RECREATION 

Well-Rounded Barbarians, editorial note on Joseph Wood 
Krutch’s criticisms typical American's pursuit of recreation 
and work in Human Nature and the Human Condition Oct 110 

Money Left Over for the Good Life, Charles E. Silberman’s 
projections on consumer spending relative to “fun market” 
of 1960's, per cent of disposable income remainder from 
necessities, pattern changes, cultural aspects, shift from pas- 
sive to participant forms, 1929-70, charts Nov 134 

Fun and Figures, explanation statistics on “fun” spending, 
data, sources, 1959 total, components Nov 240 

RECTIFIERS, CONTROLLED POWER See Switches 
REDMOND, KENNETH H 

President United Fruit Co. explains omission quarterly divi- 

dend, p Oct 72 
REFRIGERATION AND REFRIGERATORS 

Trailer refrigeration syStem using pulleys powered by trailer 

axle made by Tranter Manufacturing, Inc. cuts costs Sep 186 
REICH, NATHAN 

Socialism's Debt to von Mises, editorial note on account of Pro- 
fessor Oskar Lange's tribute to Ludwig von Mises’ challenge 
to theory of state planning in Hunter College lecture Aug 74 

REMBRANDT TOBACCO CQO 

International Cigarette Man, Anton E. Rupert's South African 
marmufacturing venture, expansion, mergers, British Rothman 
of Pall Mall deal, introduction king-size filter, 1958 sales rec- 
ord | Oct 9] 

REMINGTON RAND DIV ISION See Sperry Rand Corp 
RENT 

New Castro government law slashing rents in Cuba. effects. 

What Has Happened to Cuban Business? Sep 269 
RENTALS 

Car Leasers in High Gear, short report on Peterson, Howell 
and Heather, Inc. corporate car leasing business, partners, 
management, policy on purchases, turn-ins, rapid growth, 
earnings, profits Aug 145 

REPORTS, ANNUAL 

Candid Banker, editorial note on forthright annual report of 
President Mills B. Lane, Jr. on Citizens and Southern Nation- 
al Bank earnings drop Jul RO 

REPUBLIC STEEL CORP 

Politiéal action program for management. staff, Corporations 

Make Politics Their Business Dec 101 
KESEARCH 

Magnetic Caltech, George A Boehm's appraisal California 
Institute of Technology's ership in development scien- 
tific creativity, concentration of talents in fundamental sci- 

ence, emphasis on front search, principles, specific pi- 

oneer contributions, acadk approach, curriculum Sep 148 

Projection increase outlays 440°s relative to industrial pro- 

duction, Market Behind the ‘l\urkets Dec 257 


“RHODE ISLAND INSURANCE CoO. 


RES 'NS 
Nw process straight phenolic resin in sheet form developed 
at Washington State College used with special — press 
to produce laminated wood beams .......... Jul 
Delrin: du Pont's Challenge to Metals, Herbe rt Solow’ s report. on 
company’s acetal resin new product, process development, 
formaldehyde polymer research, highlights of $42 million ten- 
year project, problems, how met, special properties, molecu- 
lar structure, commercial potentialities, schematic drawing. .Aug 
RETIREMENT 
Life Without General Motors, Ivan L. Wiles’ report on per- 
sonal experience voluntary early retirement as General 
Motors executive vice president prompted by illness, psy- 
chological attitude “graduation” from business, enjoyment re- 
laxation from schedule ............... _. Oct 
Comment on Ivan L. Wiles’ report on personal experience, 
question of “withdrawal from life” (L) .. 
Life Without Work, editorial note on Ivan L. Wiles’ happy ex- 
perience, criticisms, atypical, followup readers’ letter . 
Growth new leisure class factor in recreation market in 1960's 
Further comment on Ivan Wiles’ early retirement experience, 


Nov 
Nov 


REVOLVERS See Guns 
REVSON, CHARLES 
Revion office suite, features, example New American Office Sep 


REYNOLDS, R. J.. TOBACCO CO. 
Bowman Gray Jr. newly elected chairman and chief executive 
officer, third member of family to head, 1958 sales record ... . Dec 


REYNOLDS METALS CO. 


Aluminaut project proposal to build aluminum-hulled sub- 
marine for deep-sea oceanographic exploration Nov 
RHOADES, RALPH 
Elected chairman Gulf Oil, p \ Nov 


Lowell M. Birrell’s manipulation investment portfolio involv- 
ing stock of Claude Neon, World of Lowell Birrell 
RICKENBACKER, EDDIE 
Retires as chief executive Eastern Airlines, p Oct 
RIDENOUR, LOUIS N., JR. 

Contribution to current FORTUNE article on space, 1946 satiric 
playlet “Pilot Lights of the Apocalypse” on atomic war danger 
recalled, career as scientist-adviser, death .............. Jul 

RIESER, CARL 

Signed article Egghead, the Upstart, and Old P. & R., report on 
writer Thomas S. Hyland's amateur investment in Phila- 
delphia & Reading Corp. sick company in sick coal-mining 
industry, Management control move with Micky Newman, 
revitalization company, mergers, waste anthracite utilization, 
General Dynamics Corp. hydrogen project, 

Signed article National Homes’ Big Roof, report on National 
Homes Corp.’s dominant position in prefabricated industry. 


Nov 


recent mergers, organization and expansion under Board 

Chairman James R. Price, operating methods, builder-dealer 

financing, house package, designs Sep 
RIGG, EDGAR T. 


Henry Holt and the Man from Koon Kreek, Robert Lubar’s re- 
port on record as president Henry Holt and Co., management 
modernization, introduction commercial methods, expansion, 
relations with Clint Murchison controlling stockholder, p Dec 

ROAD MAKING MACHINERY 
Automatic road builder for blading jobs designed by Gurries 


Manufacturing Co Oct 
Giant fast paver made by Koehring Co Nov 


ROADS Canada 
To Alaska Through a Rugged Frontier, portfolio color photo- 
graphs, notes on Alcan Highway, officially Alaska Highway. 
through Northwest wilderness, winter problems, cost of build- 
ing and maintenance, map Dec 
ROCKEFELLER, JAMES S 
Named chairman and chief executive officer First National City 
Bank of New York, p 
ROCKETS 
Early Space Age, Francis Bello’s 
progress, scope of planning, 
agencies, industry 


Nov 


review U.S. space program 
missile developments, government 
collaboration, contracts, research projects. 


ICBM and IRBM ballistic missiles, Atlas-Thor-Titan, Viking. 
Saturn, ultimate nuclear turboelectric propulsion, advantages 
over chemical, experimental flights, potentialities, tables Jul 


Sea Power: “The New Mix”, Charlies J. V. Murphy's review 


Navy's case for Polaris-armed submarines, mobile strategic 
deterrent to increasing Soviet ICBM capability. criticism 
“tixed-base’’ SAC system Aug 


Three liquid-fuel rocket engines designed by Reaction Motors 
for X-15 manned space vehicle 

Game Theory, in U.S. Strategy, Oskar Morgenstern’s thesis on 
vulnerability of ICBM ballistic missile fixed bases, danger of 
surprise attack, radar warnings triggering accidental catas- 
trophe, advantages movable base oceanic system emploving 
Polaris-equipped submarines in support of seaplanes. adapta- 


tion from forthcoming book Question of National Defense Sep 


investment profits Aug 84 


Aug 151 


1,6 
34 
120 
40) 


high-altitude conditions at 
Normalair Ltd. in England Sep 
Dummy Polaris missiles used in experimental underwater 
launchings retrieved by boom rig developed by Naval Air 
Engineering Facility 
Infrared missile tracker developed by International Telephone 
and. Telegraph Co 
Air Force strategic ballistic-missile systems development pro- 
gram, operational schedule 1959-63, Atlas ICBM, liquid-fuel 
Titan, solid-fuel Minuteman project following Navy's Polaris, 
drawbacks, cost, rapid obsolescence IRBM Thor, Jupiter, 
squadron construction program, shifting procurement 1953-60, 
chart, Is the Defense Budget Big Enough? Nov 
Lag in development space program vehicles, 1946 decision 
against ballistic missile mistake, Saturn progress, editorial, 
Why the U.S. Isn't on the Moon 
Finder instrument for center of gravity of ICBM 
made by Dynametrics Corp 
ROLLER, AIR-LIFT See Loading Machines 
ROOM, PORTABLE See Tents 


ROOT, L. EUGENE 
Lockheed Aircraft Missiles and Space Division general manager, 
space technology program, Early Space Age Jul 
ROSARIO, RAMON V. DEL . 
Diverse Philippine business interests, companies, portrait sketch, 
p. Nov 
ROSTOW, WALT W 
Signed article “Stages of Growth” As a Key to Policy, explana- 
tion theory definitive stages of economic growth, position of 
underdeveloped countries in terms of, case for application 
U.S. aid policy, collaboration with Russia, condensation Mos- 
cow speech, p Dec 
David McC. Wright's critical analysis stages-of-growth concept 
of economic history, True Growth Must Come Through Free- 
dom 
ROTHMAN, BERNARD 
Founding National Semiconductor Corp., Sperry 
suit charging theft of secret documents, p. 
ROUNDY’'S, INC 
Ramac electronic computer used for inventory record-keeping, 


ROUS, PEYTON 
Cancer virus 
Cancer, p 
RUBBER 


Squeeze on Rubber, United Rubber Workers’ strikes involving 
pensions, master contracts, pending wage bargaining, Leland 
Buckmaster's loss of leadership 

France 

Franco-American Tiremakers, Goodyear Tire and Rubber's ven- 
ture in market controlled by Michelin, Amiens plant project, 
Firestone move Dec 

RUBENSTEIN, SERGE 

One of leading figures in financial demimonde, deals with 
Lowell M. Birrell, SEC investigation disclosures on corporate 
manipulations, p 

RUDENBERG, GUNTHER 

Director research Transitron Electronic Corp., product planning, 
gold-bonded diode development, Company That Started with 
a Gold Whisker, p 

RUDICK, HARRY J 

Comments, criticisms FORTUNE three-part series on U.S. tax 

structure, reform program, What We Can Do about Taxes, p. Jul 
RUGER, WILLIAM 
Gunning for Profits, short report on Sturm, Ruger and Co. gun 


Chamber to taste missiles under 


Oct 


Nov 


nose cone 


Dec 
Dec 


Dec 


Rand Corp 
Sep 


Toward the Conquest of 
Oct 


research, discovery, 


Aug 


Nov 


Aug 


manufacturing venture, design automatic pistol, redesign 
“Western” Colt revolver, market leadership, new. plant, 1958 
earnings record Sep 


RUPERT, ANTON E 
International Cigarette Man, Rembrandt Tobacco Co. South 
African cigarette manufacture venture, expansion, mergers, 
move into U.S. market, 1958 sales record Oct 
RUSSIA 
Oskar Morgenstern’s thesis on need for invulnerable retaliatory 
force comparable to U.S. to preserve nuclear stalemate, Game 


Theory in U. 8S. Strategy Sep 
Foreign relations 

“He Slaps Your Back and Hugs You™. editorial on Khrushchevw's 
forthcoming US. visit, motives, super-salesman, danger U.S 
businessmen's response Sep 

Khrushchev's diplomacy. U.S. visit, probable demands, slow- 
down weapons race, effects on Eisenhower's military policy, 
value of US. deterrent strategy Nov 

Walt W. Rostow’s case for U.S. collaboration on aid to under- 
developed areas based on stages-of-growth theory of economic 
history, relation to. peace, condensation Moscow speech, 
“Stages of Growth” As a Key to Policy Dec 


18 


28° 


96 


164 


173 


170 


136 


216 


208 


91 


126 


106 


204 


~ 
St. LAWRENCE SEAWAY 
ST. Z.AWRENCE SEAWAY CORP. 


Foreign trade 
German Firms Look East, buildup West German trade with 
Soviet bloc, exports increase 1957-58, Russian mission econo- 
mists and engineers to Ruhr to expand trade, question of 


German imports | Sep 389 
U.S. businessmen’s opposition to U.S. restrictions on Soviet 
trade | Sep 106 


Trade and Gold, speculation on increasing trade with free 
world, 1958 slight U.S. exports, 1959 first quarter pickup, 
question of releasing big gold reserve, Soviet economist's 
explanation credit terms Oct 8&5 

RUTTENBERG, STANLEY H. 

Comments on FORTUNE three-part series on U.S. tax structure, 

reform program, What We Can Do about Taxes, p Jul 207 


SAC See United States—<Air Force 
SADOWSKY, SEYMOUR 
Participation in General Electric Co. political seminar, com- 
munity assignment, Corporations Make Politics Their Busi- 
SAGE NETWORK See United States—Defenses 
SAILBOATS See Boats and Boating 
ST. LAWRENCE CORP. 
E. P. Taylor's control through Argus Corp. holding, 1958 sales, 
assets, Canada’s Most Influential Businessman 
ST. LAWRENCE RIVER 
Seaway: Open for Business and Trouble, portfolio Erich Hart- 
mann’s color photographs, notes on construction shortcomings 
disclosed first months of ‘operation, need to improve facilities 
of U.S. lake ports 


Dec 224 


Aug 


Sep 137 
See St. Lawrence River | 

Founded by ex-Senator William E. Jenner as land development 

company 
SALARIES 

Range of typical executives in major U.S. business enterprises, 
$25,000-$250,.000 and over, breakdown by industry. median 
level, chart, findings FORTUNE questionnaire 1,700 Top Exec- 
utives 

SALT WATER See Sea Water 
SALVAGE (WASTE) 

Stock for Plungers, editorial note on Treasure Hunters, Inc. 
venture in search for sunken cargoes, buried treasures, stock 
for investment 

SAN JUAN RACING ASSOCIATION, INC. 

Good Bet in Puerto Rico, short report on Hyman Glickstein’'s 
venture, operation El Comandante horse-racing track, tinanc- 
ing, syndicate, earnings record | | | Dec 198 

SARGENT, HENRY B. 

President American and Foreign Power, Cuban interests, Castro 
government interference, What Has Happened to Cuban 
Business? Sep 113 

SARNOFF, DAVID 

Rebuttal to FORTUNE article criticizing quality television pro- 
graming recalled in connection with recent quiz-show dis- 
closures, editorial note, TV Blows a Fuse Dec 96 

SATELLITES, ARTIFICIAL 

Push-button atomic bomb-carrying satellites in Louis N. Riden- 

our Jr.'s 1946 satiric playlet in Fortune “Pilot Lights of the 


Jul 54 


Nov 138 


Sep 108 


Apocalypse” recalled, timeliness Jul 25 
Early Space Age, Francis Bello’s review of U.S. space program 

progress, scope of planning, government agencies, military, 

nonmilitary, industry's collaboration, contracts, research pro})- 

ects, manned Mercury, Dyna-Soar, MRS-V. technological 

developments, experimental! flights, potentialities, tables, 

Russian achievements Jul 83 


Orbits of first satellites launched by U.S., Russia 1957-58, date, 
payload, perigee-apogee, lifetime, including Project Mercury's 
proposed path, table, map Jul 86 

Aluminum-coated plastic sphere 100 feet in diameter designed 
by National Aeronautics and Space Administration, made by 


General Mills, to be used to reflect radio, radar signals Oct 185 
Why the U.S. Isn't on the Moon, editorial analysis basic causes _ 
of U.S. space exploration development program lag. lack of ; 


well-defined goal, 1946 and 1955 faulty decisions, scientist 


and military cumbersome administration, President Eisen- 
hower's failure to assert top political direction, Russian prog- 
ress Dec . 95 
SAUDI ARABIA Foreign economic relations 
Strange New Plan for World Oil, Gilbert Burck’s appraisal 
Sheik Abdullah Tariki'’s proposal regulation oil production, 
price, collaboration with Venezucla’s Dr. Perez Alfonso Aug 94 
SAVINGS 
Increase personal savings rate past year, per cent disposable 
income, prospect next eighteen months through 1960 Jul 42 


ls 
| 
4 
13 
|| 
44 


~ 


Projection increase per cent of disposabie income component 


consumer spending in leisure market in 1960's, 1929-59, chart. Nov 


Relation to disposable income, consumer expenditures third 
quarter 1959, 1957-59, need to increase first half 1960 to avert 


SAW MILLS 
Miniature sawmill to produce lumber from waste designed by 
Olinger Manufacturing Co. Oct 
SCALES 
Mobile weigher-loader for gravel, other bulk material made by 
Western Conveyer Co Dec 


SCHMIDT. HARVEY 
Painting illustration Weyerhaeuser Timber Co. timber stand, 
harvesting Jul 
Portfolio Weyerhaeuser’s Hundred-Year Plan paintings illustra- 
tions Weyerhaeuser Timber Co. manufacturing process, in- 
dustrial forestry system Jul 
SCHOOLS Art 
Case of the Practical Artist, short report on Famous Artists 
Schools. Inc. Albert Dorne’s correspondence school venture in 
Westport, Connecticut, growth, 1959 earnings estimate Noy 
SCHWARZMANN, HARRY P. 
Capital Gains Research Bureau stock market advisory service, 
circulation, Steck-Market Letters: A Growth Situation Oct 
SCIENCE 
Magnetic Caltech, George A. W. Bochm’s appraisal California 
Institute of Technology's leadership in fundamental science, 
development creativity, emphasis on trontier research, prin- 
ciples, pioneer contributions Sep 
SCIENTISTS 
- Shortcomings as managers related to U.S. space exploration 
development program, editorial, Why the U.S. Isn't on the 


Moon Dec 
SEABROOK, JOHN M. 
Resigns as president Seabrook Farms Co., p Jul 


SEAFARERS’ FNTERNATIONAL UNION 
Standard QOil of New Jersey tanker men’s affiliation against 
independent union, Jersey vs, Internationals Oct 
SEALING MACHINES 
Package sealer made by J. L. Ferguson Co. used in General 
Electric Co. lamp plant Dec 
SEAPLANES See Airplanes 
SEA POWER 
U.S. Sea Power: “The New Mix”, Charles J. V. Murphy's review 
of Navy's case for new approach to nuclear strategy, limited 
wars, broadened use of naval power, mobile war deterrent Aug 
Game Theory in U.S. Strategy, Oskar Morgenstern’s thesis for 
new deterrent system, movable Polaris- 
equippe | submarines in support of seaplanes, objective nu- 
clear stalemate, adaptation from forthcoming book Question 
of National Defense Sep 
Comments on FORTUNE report on oceanic strategy (L) Nov 


SEAT. COOLER, CAR Sce Automobiles 


Seaplanes 


oceanic 


Equipment and parts 


‘SEA WATER 


Evaporator to determine costs of fresh water conversion built 
by Cleaver-Brooks Special Products Co. installed at Southern 
California Edison plant Nov 
SELIGMAN, DANIEL 
Signed article “Business Novel” Fad, criticisms contemporary 
business novels, stereotype escapist genre, superficial char- 
acters, themes of recent ten : Aug 
SELLMAN, 
Upjohn Co. stock sale deal, company's reaction, Medicine Men 
of Kalamazoo Jul 


‘SEMICONDUCTORS See Electronics 


704-5 (COMPUTERS) See Calculating Machines 
707 (AIRPLANE) 
7070-90 (COMPUTERS) See Calculating Machines 
SEWRRKAGE 
Massive underwater pipeline for Los Angeles system Oct, 
S-F-D LABORATORIES See Varian Associates 
SHAPERS 
Shock-wave metal shaper for alloys made by Republic Aviation 
Corp ...NoVv 
SHARP, ROBERT P. 
Faculty post at California Institute of Technology, Mighty Cal- 
tech, »p Sep 
SHAWANQ) DEVELOPMENT CORP 
Alexander Guterma’s stock interest, Florida ramie properties 
deal, mergers, watered stock operations, SEC investigation 
disclosures, bankruptcy, T. A. Wise’s report, World of Alex- 
ander Guterma Dec 
SHEEHAN, ROBERT 
“Signed article A.T.&T., Meet G.T.AE., report on General Tele- 
phone and Electronics Corps strong position result of Svl- 
vania Electric Products, Inc. merger, expansion in communi- 
cations equipment manufacture, electronics research, General 
Telephone’s growth past cight vears, mergers Sep 


See Airplanes 
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92 
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SHELVING 
Inclined storage racks for boxes made by M-H Standard Nov 


SHEPERD, HOWARD C 
New chairman Fundamental Investors, Inc. Diversified In- 
vestment Fund, Diversitied Growth Stock Fund, p Dec 


SHERMAN ANTITRUST ACT 
Can Antitrust Curb Union Power? Sylvester Petros cxamina- 
tion faults in law’s approach to curb monopolistic labor prac- 
tices, anti-monopily doctrine, question of revision Nov 
SHIPBUILDING 
World's biggest tanker under construction at Bethlehem Steel. Dec 
Bonanza in Boats, short report on Glasspar Co. glass-fiber boat- 
building enterprise of Jerry Neiger, Lawrence Solomon, Bill 
Tritt, Otto Bayer, operating method, growth record, profits 
gain since 1954, 1959 prospects Dec 
Germany 
Howaldtswerke contracts with Russia, new freighters order, 
tishing vessels modernization, negotiations “floating factories,” 
credit question Sep 


SHIPS Barges and tugboats 


Multipurpose barge en route to Iran split in two parts, used as 
tool platforms during construction tanker terminal, later to 
be used as heliport Nov 

Carriers 

Navy's case for big increase new class nuclear-powered flect, 
new ships, Ferrestal class, Ewterprise, construction program, 
budget, Charles J. V. Murphy's review, U. S. Sea Power: 
“The New Mix” Aug 

Strategic weaknesses of large aircraft carrier, vulnerable target, 
lack of mobility, Oskar Morgenstern’s views in. connection 


with thesis Game Theory in U.S. Strategy Sep 
Landing craft 

Navy's modern amphibious task force, strategy Aug 
Submarines 


Navv's case for new anti-submarine warfare system, big nuclear 
Polaris-armed fleet, construction program, budget. Charles 
J. V. Murphy's review, U.S. Sea Power: “The New Mix” Aug 

Strategic value of Polaris missile system in support seaplanes. 
movable base concept, Oskar Morgenstern’s thesis Game 
Theory in U.S. Strategy Sep 

Oceanographers contributions in underwater acoustics, anti- 
fouling paint development, Alwminmanut project of Reynolds 
Metals Co. to develop deep-sea submarine for oceanographic 
study Nov 

Tankers 
Oil tanker model tested in wind tunnel at Forrestal Laboratory, 


Princeton University to determine strength for moorings, 
piers; world’s biggest tanker being built by Bethlehem Steel. Dec 


SHOPE, RICHARD E 

Cancer virus research, discovery, Toward the Conquest of 

Cancer, p Oct 
SHOPPING BAGS See Bags 
SILBERMAN, CHARLES E 

Signed article Coming Changes in Housing, Todd May joint 
author, projections potential upsurge housing expenditures 
related to markets of 1960's, 1970 estimate, components, pat- 
tern changes, rise rental construction, new shape oganization 
home-building industy. giant land-devcelopment companies, 
mobile builders, changes in design, technology, demand and 
supply. credit question Aug 

Signed article Money Left Over for the Good Life, projections 
on consumer spending for recreation and leisure “fun market” 
of 1960's, private education, medical care, charity, “personal 
business,” tinances, savings, per cent disposable income re- 
mainder after necessities, pattern changes Nov 

SIMPSON, JOHN W 

To direct Westinghouse special program on nuclear space pro- 

pulsion, }) Serr) 
SITTNER, WILLARD R 
Sperry Rand Corp. Semiconductor Division sult against National 
Semiconductor Corp., p scp 
SLU. See Seafarers’ International Union 
SKINNER, SHERROD E 
Becomes executive vice president General Motors Corp... p Oct 
SLAG. STEEL See steel 
SMITH, GEORGE F. 

President Johnson and Johnson proposed increase 
Illinois corporate franchise tax, editorial note, Governors’ 
Problem Jul 

SMITH, HALLETT D. 

Faculty post at California Institute of Technology, Mighty Cal- 

tech, p Sep 
SMITH, KENNETH 

Custom Golf-Club Maker, short report on golf club design, pro- 

duction business, expansion, customers, earnings Aug 
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SMITH, RICHARD A 
Signed atricle Unnatural Problems of Natural Gas, report on 
chaotic situation in natural-gas industry, producers’ strong 
sellers’ market, uncertainties on price, FPC fumbling regula- 
tion policy, failure to apply statutory responsibility in interest 
of consumer, position of pipeline companies, distributors, sug- 


gestions for cleanup Sep 
SMITH, WINTHROP 
Merrill, Lynch, Fenner and Smith negotiations projected financ- 
ing Howard Hughes debt commitment T.W.A. jet airliners 
orders, Deadline for Howard Hughes’ Jul 
SMITHSONIAN INSTITUTION 
By Freedom's Side, editorial note on addition original model 
cash register designed by tavernkeeper to Americana collec- 
tion Aug 
SNODGRASS, JAMES M 
Sea-air pressure oceanographic study for storm pattern, Expler- 
ation of “Inner Space” Nov 


SOAP 
Armour and Co. Dial brand market success. Armour Sees Fat 
Years Ahead Oct 


SOCIALISM 
Socialism's Debt to von Mises, editorial note on Ludwig von 
Mises’ challenge to economic theory, paradoxical tribute of 
Professor Oscar Lange chief adviser to Poland's State Plan- 
ning Council, Nathan Reich's account in Hunter College lec- 


ture Aug 
Great Britain 
Argument Is Over, editorial note on Labor party's loss of inter- 
est in nationalization of industry sep 
SOCIAL RESEARCH, INC 
Status symbol concept, appheation, Kroehler furniture market 
study, How American Taste Is Changing Jul 
SOFT DRINKS See Beverages 
SOIL 


Nation's Greatest River Basin, portfolio Robert Osborn’s paint- 
ings, notes on Missouri River Basin development sith 
methods to prevent ill-effects of weather. erosion, preser\ 
fertility Aug 

SOLAR ENERGY 


Low-cost solar furnace designed for industrial and scientific 


research by Waltharn Precision Instrument Co Nov 
SOLID STATE PRODUCTS, INC F 
Founding, controlled reectitier development lead, possibilities, 
Transitron Electronic Corp. competition Aug 
SOLOMON, LAWRENCE 
Interest in Glasspar Co. glass-tiber boat-building venture, Bon- 
anza in Boats Dec 


SOLOVIOFF, NICK 

Caricature sketches stock market investor 
SOLOW, HERBERT 

Signed article Medicine Men of Kalamazoo, report on Upjohn 


advisory services Oct 


Co.s performance in new drugs. world’s biggest producer 
steroid hormones, other drugs, research and development, 
family management, policies Jul 


Signed article Delrin: du Pont'’s Challenge to Metals, report on 
companys new plastic product, process development, formal- 
dehyde polymers research, highlights of $42 million ten-year 


project, special properties, commercial potentialities Aug 
Signed article Forceful Ferre Family, report on Ferre Industries 
big native Puerto Rican industrial combine. Ferre brothers’ 
management, diverse interests, expansion plans Oct 
SONNABEND, A. M 
Alleghany Corp. interest, Studebaker Packard preferred stock 
paper profit, p Dec 
SORTING MACHINES 
Se mi-automatic letter sorter oped B irroughs Corp Dec 
SOUTH AFRICA, UNION OF 
Industries and resources 
International Cigarette Man, Anton E. Rupert second largest 


cigarette manufacturer, Rembrandt Tobacco Co 
foreign mergers (ct 
SOUTHARD, FRANK A., JR 
International Monetary Fund 
SOUTH PERU COPPER CORP 
Copper at 11,000 Feet, Toquepala 
potential production, financing 
SPACE FLIGHT 
Louis N. Ridenour Jr.s contributuon to current FORTUNE article, 
1946 satiric plaviet reference to piish-button atomic bomb- 
carrying satellites recalled, timeliness Jul 
Early Space Age, Francis Bello’s review of U.S. space program 
progress, scope of planning, gavernment agencies, military, 
nonmilitary, industry's collaboration, contracts, research pro)- 
ects including manned Mercury, Dyna-Soar, MRS-V, tech- 
nological developments, satellite vehicles, experimental flights. 
tables, Russian achievements Jul 


expansion, 


with US Aug 
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construction project, 


Aug 


mine 


potentialities, 
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83 


John W. Simpson to direct Westinghouse special program to 
investigate nuclear space propulsion 

Why the U.S. Isn't,on the Moon, editorial analysis basic causes 
of U.S. space exploration development program lag. lack of 
well-defined goal, 1946 and 1955 faulty decisions, scientist 
and military cumbersome administration, President Eisen- 
hower’s failure to assert top political direction, Russian prog- 


Sep 


ress Dec 95 
Ss N 
PAIN Economic conditions 
Spain: The Classical Medicine, Franco government's adoption 
orthodox fiscal reforms program of Ministry of Commerce 
Alberto Ullastres and Minister of Finance Mariano Navarro 
Rubio to avert Sankruptey, results of revolution, inflation, 
costly industrial development programs Sep 83 
Finances 
Spain: The Classical Medicine, Franco government's reforms 
program to avert bankruptcy, devaluation peseta, credit tight- 
ening, balancing budget Sep 83 
Foreign trade 
Rising imbalance imports, exports, multiple exchange system, 
import restrictions factors Sep 84 
Industries and resources 
Government industrial programs, Instituto Nacional de Industria 
development company, high cost, financial ill-effects Sep 84 
SPENDING, CONSUMER See Consumption (Economics) 
SPENDING. GOVERNMENT See names of countries—-Finances 
SPERRY RAND CORP 
William R. Sittner heads -Semiconductor Division, suit against 
National Semiconductor Corp. charging theft of secret docu- 
ments by former staff scientists Sep 70 
Remington Rand division position in potential electronic data- 
processing computers buyers’ market next decade, development 
new fast, high-capacity, second-generation solid-state devices, 
medium-sized Univac, Lare third-generation device, other 
models, rentals, table, War of the Computers Oct 128 


SPORTS 
Consumer spending, shift from spectator to active sports, -per 
cent of disposable income, chart, Money Left Over for the 
Good Life Now 136 
SPRAYING EQUIPMENT 
Mist blower jeep, truck, or tractor mount for insecticides, herbi- 
cides made by Forestry Suppliers, Ine 
High-clearance row-crop sprayer developed by 
California and Fabricated Metals, Inc 
SPRINGFIELD (MASSACHUSETTS) TELEVISION 
CASTING CORP 
Converting to Profits, short report on William Putnam's venture 
in UHF stations, foundirg, financing, expansion, first half 
1959 earnings record Nov 270 
SPROUL, ALLAN 
Signed article Sickness of Inflation, analysis root causes long- 


term inflationary threat in U.S... misuse of power by govern- 
“easy solu- 


Aug 158 
University of 
Sep 191 


BROAD- 


ment. business, labor, agriculture, veterans, weak 


tions,” eight-point recommendations effective prevention poli- 
cies, measures, p Jul 118 
STAMP MACHINES 
Electronic stamp canceling machine made by Pitney-Bowes, 
Dec 185 


Ine 


STANDARD MOTORS CO. LTD 
Tractor manufacturing plants sale deal with Massey-Ferguson 
Ltd Aug 170 


STANDARD OIL CO. (NEW JERSEY) 
Jersey vs’ the Internationals, independent unions under attack 
by internationals, Oil workers’ victory at Humble refinery, 
tanker men joming S.I.U., tssues Oct 221 
Morgan J. Davis heads new Humble Oil and Refining Co. (Dela- | 
vare) result of merger five subsidiaries Nov 84 
STANDARD OIL CO. (OHIO) 
Retinery on Cuyahoga River in portfolio drawings Reeking and 
Roaring Cuyahoga River Nov 


STANTON, ARTHUR 
National Imported Car Dealers’ Association suit, p Aug 47 
STATES 
Governors’ Problem, editorial note on forthcoming annual gov- 
ernors’ conference in San Juan, Puerto Rico, major topic tax 
and revenue problems, question of competition for new = in- 
dustry and plants Jul 80 
STECKER, H. MARSHALL 
Protest Philadelphia & Reading Corp. purchase deal underwear 
company, Egghead, the Upstart, and Old P. & R., p Aug 87 


STEEL 
Strike vs. the Boom, probable economic consequences of shut- 
down, output, consumption, relative inventories, 1953-60, . 
chart Aug 33 


| 
af 


La 


Facts of Steel, big increase ingots output first half 1959, inventory 
stockpiling, probable effects of strike on consumption, markets, 


World production rise by country compared to U.S., 1939-58, 


Prospect post-strike production lag, demand .................. Oct 43 
New vacuum degassing process to remove hydrogen from ladle 

Sheet-steel lifter adapted for horizontal handling of steel plates 

Steel Shortage, decline in stoeks, prospect for consumption cut- 

back, widespread effect of strike, output relative to con- 

sumption, inventories 1956-60, chart .............>. 
William Zeckendorf acquires slag pile in Clarkdale, Arizona 

move to become producer, to build plant | ....Nov 84 
Reopening of mills in strike reprieve, balanced inv entories. third- 

quarter profits decline due to strike ................-.5556. Dec 43 
Projection increase production in 1960's, zinc-dipped galvanized 

steel sheet competing with stainless steel, direct reduction 

process prospects, Market Behind the Markets 

Labor 
Strike vs. the Boom, probable economic consequences of shut- 

down next half year, impact on boom Aug 33 

Steel: 2B or not 2B, industry's move to revise Steelworkers’ con- 
_tract clause 2B on “past-practices” work rules issue in nego- 

tiations, union opposition, fear of layoffs Aug 174 
Continuing strike’s effects on economy, production | .. Sep 43 
Strike ill-effects on prosperous economy, post-strike catch-up 

Public reaction to strike, power struggle, changes since 1949 

strike, decade,of prosperity, middle-class trend Oct 108 
Armco Steel Corp.'s peaceful labor relations record, not hit by 

strikes ... Nov 129 
What Work Rules? industry’ s ; position in negotiations to revise 

Section 2B workrules on local working conditions before 

President's fact-finding panel, emphasis on broad principles, 

arbitration problems, examples from legal firm's report 

analyzing decisions . Dec 215 

Great Britain 
Steel Co. of Wales No. 2 in industry result of cxpansion and 
modernization program under Board Chairman Harold Peake, 

integrated plant, 1958 earnings, profits record Aug 58 

STEEL CO. OF WALES 
Board Chairman Harold Peake’s management, cxpansion and 
modernization program results, No. 2 position in British steel 
‘industry, 1958 earnings, profits record Aug 58 
STEROID HORMONES See Hormones 
STEWART, CHARLES J. 
New president Manufacturers Trust Co., p Nov 82 
STEWART, SARAH E. 
Cancer virus research, discovery, Toward the Conquest of 
Cancer, p Oct 153 
STILLS, LIQUOR See Liquors 
STILTS, TRACTOR See Tractors 
STOCK EXCHANGE 
Stock-Market Letters: A Growth Situation, appraisal investor 
advisory literature, volume increase, major and small services, 

Wall Street brokerage houses, superficial approach, technical 

writers, circulation, types of subscribers, professionals’ skepti- 

cism, question of value Oct 141 
Midwest Stock Exchange absorbs New Orleans Stock Exchange Dec 57 

STOCKHOLDERS See Corporations 
STOCK MARKET  Sce Stock Exchange 
STOCKS 
Stocks for Plungers, editorial note on stock issue of Treasure 

Hunters, Inc. venture in search for sunken cargoes, buried 

treasures awaiting SEC approval Sep 108 
World of Lowell Birrell, first of ForTUNE two-part series “The 

Spoilers” on demimonde’s watered stock manipula- 

tions, SEC investigation disclosures, Lowell M. Birrell one 

| of leading tigures, deals, strategems, indictment Nov 170 
- Closed-circuit TV, electronic data processing equipment, con- 

veyor in new offices New York brokerage firm Nov 215 
Investment growth, broadened market, increase in number in- 

dividual owners since 1952, investment clubs, employee stock- 

purchase plans influence, per cent of disposable income 1929- 

98, chart, Money Left Over for the Good Life Nov 248 
World of Alexander Guterma, second of ForTUNE two-part series 
“The Spoilers” on tinancial demimonde’s corporate manipula- 
tions, Alexander Guterma’s watered stock dealings, tactics, 
over-the-counter operations, Canadian steel stock market 
corner, SEC investigation disclosures, indictment Dec 144 
STOCKYARDS See Livestock 
STOMMEL, HENRY 
Theory on Gulf Stream current, scheme to revise “thermocline.” 
Exploration of “Inner Space” Nov 168 


STORAGE RACKS See Shelving 


STORES 


Variety 
Hanns Ditisheim’s move to control Butler Brothers mid-west 
chain, syndicate stock purchases, question of expanding West 


Coast operations, disagreement over management changes Sep 214 


STORMS See Weather 
STRATEGY 


U.S. Sea Power: “The New Mix", Charles J. V. Murphy's re- 
view of Navy’s case for new approach to nuclear strategy, 
limited wars, broadened use of naval power, “cautioning 
gesture” mobile general war deterrent to increasing Soviet 
ICBM capability, faults “fixed-base” system a ... Aug 77 

Game Theory in U.S. Strategy, Oskar Morgenstern’s thesis on 
nuclear stalemate, need for comparable U.S. and Russian in- 
vulnerable retaliatory forces, new deterrent oeeanic system, 
movable bases to avoid danger of surprise attack on fixed 
bases ballistic missiles, radar warnings triggering accidental 
catastrophe, adaptation from forthcoming book Question of 


National Defense Sep 1°26 
Comment on FORTUNE report on oceanic system deterrent 
strategy. game theory (L) Nov 30 


Value of U.S. deterrent retaliatory strategy formulated in 1953 
to gain favorable diplomatic terms with Russia, goal preven- 
tion of war 7 Nov 145 


STREET CLEANING EQUIPMENT 


Litter-Vac with centrifugal system to collect litter and dust 
produced by Columbus Dixon, Ltd. of England Oct 202 


STRIKES 


Probable effects of steel strike on consumer inventories, markets, 
post-strike production, Facts of Steel Aug 40 
Squeeze on Rubber, United Rubber Workers dispute over pen- 
sions, master contracts, opposition to revised pattern, ques- 
tion of discipline for wildcat strikes, negotiations, conces- 


sions | Aug 173 
Steel strike’s effects on economy, production . Sep 43 
Steel strike’s impact on prosperous economy, prospect post- 

strike catch-up boom . , Oct 43 
Public reaction to steel strike, power struggle. changes since 

1949 strike, decade of prosperity, middle-class trend Oct 108 
Speculation on catch-up boom aftermath of steel strike Nov 53 
Stew at Swift, Swift and Co. dispute, wage offer issue Nov 276 
Steel strike reprieve, effects on economy, inflation threat in 

“catch-up” boom first half 1960 Dec 43 
What Work Rules? stee! industry's position in negotiations to 

revise work rules before President's fact-finding panel Dec 215 


STURM, ALEXANDER 


Gunning for Profits, short report on Sturm, Ruger and Co. gun 
manufacturing venture with William Ruger Sep 208 


STURM, RUGER AND CO. 


Gunning for Profits, short report on gun manufacturing venture. 
automatic pistol design, redesign “Western” Colt revolver, 
market leadership, 1958 earnings record Sep 208 


SUBMARINES See Ships—Submarines 
SUBSIDIES 


How Tall Is Corn? editorial note on Iowa Farmer Roswell Garst's 
fabulous corn crop, reliance on soil-bank subsidy payments . Nov 117 

General Electric Co. political attack farm subsidies, federal 
spending for airports, Corporations Make Politics Their Busi- 


ness | Dec 223 
SUBURBS 
Young suburbanites innovators of taste, Opinion Research Corp 
study findings. How American Taste Is Changing Jul 188 
SUGAR 


Effects of new Castro government's economic reforms on Cuban 
industry, expropriation and intervention threat US. com- 


panies, What Has Happened to Cuban Business? Sep 111 
SULFUR 
Freeport Sulphur builds underwater pipeline Sep 181 
SULLIVAN, RICHARD P 
Hunting, Fishing. and Filterplexers, short report on Dielectric 
Products Engineering Co., Inc. venture in manufacture special- 
ized electronic parts for communications in Maine, market, 
customers, expansion, sales, carnings Oct 240 
SUNDERLAND, THOMAS E 
New president United Fruit Co., qualifications, portrait sketch, 
Dp. Nov 77 
SUNRAY MID-CONTINENT OIL CO 
Paul_E. Taliaferro. new president and chief executive, com- 
pany career, relations with Clarence H. Wright, reorganiza- 
tion, expansion, 1958 earnings record Oct 67 


SUNSET HILLS FARM 


Bowman Brothers’ Agreeable Businéss, Spencer Klaw’s report 
on Virginia Gentleman bourbon distillery. management. wide 
profit margin, farm operations Jul 121 


SUN VALLEY, INC 


Teamsters union investment, tie-in Florida National Bank of 
Orlando loan, bankruptcy. McClellan Committee disclosures Dec 216 


SUPERIOR OIL CO 


Texaco merger deal Aug 47 


> 


SUSSMILCH, JOHANN P. 
Siissmilch's Law, editorial note on application theory relation 


between economics and marriage to divorce trend Nov 12 
SWAN-FINCH OIL CORP. 

Lowell M. Birrell’'s control deal, watered stock manipulation 
involving Doeskin Products, management changes, mergers, 
Swan-Finch Gas Development Corp. stock issue, SEC in- 
junction, bankruptcy, World of Lowell Birrell ... ...Nov 29% 

SWEDEN Foreign trade 

Support proposed European Free Trade Association outer seven 
countries’ plan for regional free-trade area, Europe at Sixes 
and Sevens 141 

Industries and resources 

Ake T. Vrethem’'s role in developing electric power distribution 
system, Harsprang hydroelectric power station in Lapland, 

ASEA equipment supplier 


SWEEDER, JOSEPH 
Robert Heller and Associates management study of Armour 
and Co., Armour Sees Fat Years Ahead _. . 7 Oct 12: 
SWIFT, ERNEST H. 
Faculty post at California Institute of Technology, Mighty Cal- 
SWIFT AND CO. 
Stew at Swift, Swift and Co. strike disputes, issues, differing 
wage offer in northern and southern plants, union shop ....Nov 27¢ 
SWIGGETT, HOWARD 
Durable Fire stereotype business novel, theme, sales, “Business 


Novel” Fad Aug 105 
SWINDLES See Fraud 
SWITCHES 
Controlled power rectifier, possibilities, developers Aug 142 
SWITZERLAND 


Foreign trade 

Support proposed European Free Trade Association outer seven 
countries’ plan for regional free-trade area, Europe at Sixes 
and Sevens Oct 149 


SYLVANIA ELECTRIC PRODUCTS, INC 
General Telephone Corp.'s improved position result of merger, 
electronics research, manufacturing, research budget. proper- 
ties, Robert Lewis new president, Robert Sheehan's report, 
A.T.&T., Meet G.T.&E. 
SYRACUSE, NEW YORK 
Manufacturers Association practical politics program, General 
Electrie Co. cooperation, course for business men, results, 
Corporations Make Politics Their Business Dec 223 


Sep 115 


T 


TABELL, EDMUND 
Stock market advisory letter, technical approach, Steck-Market 
Letters: A Growth Situation, p Oct 237 
TAFT-HARTLEY ACT 
Case for amendment implementing restrictions on labor union 
power, monopolistic practices, Sylvester Petro’s observations, 
Can Antitrust Curb Union Power? Nov 260 
TALIAFERRO, PAUL E. 
New president Sunray Mid-Continent Oil Co... company career, 
reorganization, expansion, portrait sketch, p Oct 67 
TAMSA See Tubos de Acero de Mexico, S.A 
TANKERS See Ships—Tankers 
TANKS 
Hydrostatic test tank at Convair plant simulates airplane flight 
cycle : Sep 192 
TARIFFS 
But Is It Art? editorial note on Senate debate on proposed duty 
on wood molding rider to fine-arts amendment tourist-litera- 


ture bill | Oct 110 
Criticism Fortune reference to Italy's tariff schedules on im- 
ports (L) Sep 28 


Proposed European Free Trade Association schedule of outer 
seven countries compared to inner six Common Market, 
danger of two trading blocs, U.S. concern, policy suggestions, 
Michael Heilperin’s appraisal, Europe at Sixes and Sevens Oct 148 


TARIKI, SHEIK ABDULLAH 
Middle East-Venezuela proposal for regulation oil production, 
price by major export countries, collaboration with Dr. Perez 
Alfonso, Gilbert Burck’s appraisal, Strange New Plan for 
World Oil, p. 


TASTE 
How American Taste Is Changing, Gilbert Burck’'s analysis im- 
provements in U.S. standards related to potential markets of 
1960's, major forces, increase average family net income of 
$7,500, tastemakers’ efforts, education, social status self- 
betterment, symbols, differentiation trend Jul 114 


Aug 94 


TAXATION 
What We Can Do About Taxes, symposium thirteen tax authori- 
ties’ comments, criticisms FORTUNE three-part series on U-S. 
tax structure, proposed reform program, alternative sugges- 


Further comments and criticisms FORTUNE three-part series on 

reform (L) | ...Aug 20 
Further comment on FORTUNE series on reform U.S. system 


Corporate 

Illinois bill to increase state franchise tax protested by execu- 

tive of company planning to erect plant, corporate practice 

of playing one state against another to get favorable tax 

climate assailed by Governor of Minnesota, editorial note, 

Governors’ Problem _. ... Jul 80 
What We Can Do about Taxes, symposium tax authorities’ com- 

ments, criticisms FORTUNE study on reform program, question 

of eliminating deductions, depreciation credit, alternative sug- 

El Paso Natural Gas Co. practice of phantom taxes, treating 

depletion allowance as deferred cost protested by Pacific Gas 

and Electric Co., FPC Sep 254 


Income 


What We Can Do about Taxes, symposium tax authorities’ com- 
ments, criticisms FORTUNE study on reform program, ques- 
tion of eliminating “loopholes.” deductions, capital gains, split- 
tin income joint married returns, state income tax proposal, 


alternative suggestions Jul 90) 
Inheritance 
FORTUNE proposal to revise federal estate tax increase revenue 
criticized, What We Can Do about Taxes Jul 207 
Municipal 
Comments, criticisms FORTUNE study on local tax structure, re- 
form program, income tax proposal, What We Can Do about 
Further comments, criticisms FORTUNE report on local tax prib- 
lems, reform program (L) ..-Aug 20 
State 


Governors’ Problem, editorial note on tax and revenue prob- 
lems major topic at forthcoming annual governors’ confer- 
ence, question of competition for new industry and plants, 
corporate tactics, Governor of Minnesota's protest Jul 80 
Comments, criticisms ForRTUNE study on tax structure, reform 
program, income tax proposal, What We Can Do about Taxes Jul 213 
Further comments, criticisms FORTUNE report on tax problems, 
reform program (L) Aug 20 


TAYLOR, EDWARD P 
Canada's Most Influential Businessman, Robert Lubar’s report 
on business interests, Argus Corp. closed-end investment com- 
pany, control six public corporations, other interests, chart, 
partners, three-point business philosophy, Argus launching, 
informal management, Ontario horse racing and breeding 
hobby, wealth, p ) Aug 120 


TAYLOR, JAMES 
To manage Imperial Aluminium Co. Ltd., p 
TAYLOR, MAXWELL D 
Becomes chairman Mexican Light and Power Co. on retire- 
ment from Army, p Sep 67 


TEACHING MACHINE See Calculating Machines 
TEAMSTERS, INTERNATIONAL BROTHERHOOD OF 


Standard Oil of New Jersey, independent refinery unions’ affilia- 
tion moves, Jersey vs. Internationals Oct 222 

Hunt vs. Crumbach suit on power used to force trucking com- 
pany out of business 

McClelland Committee dclosures on Detroit Local 299's in- 
vestment in Sun Valley, Inc. Florida real estate development, 


Aug 52 


Nov 259 


bank loan collateral, Jimmy Hoffa's tie-in, court case Dec 216 
TEETH 
Steel tooth caps for cows marketed by Bovine Crowns, Inc Sep 191 
TELEPHONES 


A.T.&T., Meet G.T.&E.. Robert Sheehan's report on General 
Telephone Corp.'s phenomenal growth as largest independent, 
mergers, Sylvania Electric Products, Inc., Theodore Gary and 
Co., strong position as communications and manufacturing 
complex, electronics research, potentialities, expansion past 
eight years under Donald Power now chairman, earnings 
increase, 1959 prospects 

Dial N for No, editorial note on Direct Dialing System rew 
technological achievement, user's long distance troubles, per- 
sonal experience i...Nov 120 


Cuba 


Cuban Telephone Co. I. T. and T. interest, Castro government 
intervention, uncertain future, What Has Happened to Cuban 
Business” = 


Sep 115 


Sep 264 


TELEVISION 


HOMAS, CHARLES 
Apparatus and supplies , 
Prisidency Trans World Airlines, management overhauling, 
installation jet service, factors favoring Howard Hughes’ 

in improved financial position re debt commitment jet airliners 

wth rders, Deadline for Howard Hughes’ p. Jul 228 
sales record, illegal aspect of “boosters,” FCC ban, “Just an 
Sep 229 ‘HOMSON, J. CAMERON 


Comments, criticisms FORTUNE three-part series on U.S. tax 


Dielectric Products Enginecri Co. manufacturer specialized 
structure, reform program, What We Can Do about Taxes, p Jul 218 


electronic parts, diplexers, filterplexers, side band _ filters, 


harmonic filters, coaxial transmission lines, FM antennas of ‘HOMSON,. ROY 
new radical type, Maine plant, short report, Hunting, Fishing, Buys Kemsley chain of newspapers, p. Sep 67 
0) 

Slight growth consumer spending for sets since 1953 . Nov 136 WN 
Record high tower for station WGAN-TV in Portland, Oregon 305 (COMPUTER) See Calculating Machines 

built by Kline Iron and Steel Co. ... } Dec 173 TIMBER See Forests and Forestry 

Broadcasting companies and stations rIN 

Benjamin Adler's design first commercial UHF station, develop- Malaya Looks Ahead, Sir Douglas Waring’s optimism on pros- 


pect end of current mining industry's difficulties in Malaya, 
economic reforms, opening up blocked ore lands in auton- 
omous states, application new techniques to remove lower- 


ment translators to convert VHF signals, use with “boosters” 
installed by groups in poor reception areas, valleys, military, 
sales record, illegal aspect of “boosters,” FCC ban, “Just an 


fi 


| ...Sep 229 grade ore, export duty and tax relief, hope for renewal inter- 
Ja Converting to Profits, short report on William Putnam's venture national quota agreement ....... ) ) Aug 64 
in UHF §stations, Springfield (Massachusetts) Television TIRES 
: Broadcasting Corp. founding, financing, initial loss pending World's biggest two-ton tire made by Goodyear Nov 215 
installation “converters” users sets, expansion, WWLP, WRLP Franco-American Tiremakers, Goodyear Tire and Rubber ven- 
a in Winchester,.New Hampshire, purchase WWOR in Wor- ture in French market controlled by Michelin, Amiens plant 
= cester, Massachusetts, first half 1959 earnings record .. Nov 270 project, Firestone move .. Dec 74 
ik TV Blows a Fuse, editorial note on networks’ responsibility for rITAN (MISSILE) See Rockets 
a quality of programs following rigged quiz show disclosures, 
7 David Sarnoff's rebuttal to pertinent FoRTUNE article recalled Dec 96 TOBACCO 
Projection consumer spending increase in 1960's as component 
of total consumer expenditures for “necessities,” 1970 esti- 
i TV Blows a Fuse, editorial note on networks’ responsibility for mate, per cent disposable income, 1929-70, charts, “Ordinary” 
i quality of programs following rigged quiz show disclosures, $125-Billion Market Sep 132 
—. S Twenty-One hearing, David Sarnoff's rebuttal to pertinent International Cigarette Man, Anton E. Rupert second largest 
FORTUNE article recalled Dec 96 manufacturer in South Africa, Rembrandt Tobacco Co. found- 
. Bon Ami high advertising spending, loan deal involving films, ing, mergers, British Rothmans of Pall Mall deal, introduction 
re contracts for commercial spots, Alexander Guterma’s ma- king-size filter, move into U.S. market. 1958 sales record Oct 91 
deal wie to promote Dominican | TOLEDO. OHIO 
; te public news, special news bureau, World of Alexander o Port improvement program for St. Lawrence Seaway shipping, 
Guterma Dec 159 new marine terminal in portfolio photographs Seaway: Open 
a TENNESSEE GAS TRANSMISSION CO. for Business and Trouble | ... Sep 143 
4 Pipelines, subsidiary Midwestern Gas Transmission proposed TONGS 
= extension, map, CATCO producers’ consortium deal FPC case, Automatic for sheet-steel piling developed by American Forge 
a decision on price certification, Supreme Court ruling, expan- and Manufacturing Co. Aug 157 
oh, sion policy, certification, Unnatural Problems of Natural Gas Sep 124 TOOLS 
TENTS ; Air-powered pen to engrave parts numbers made by Thor 
Portable room produced by Pop-Tent Corp , Oct 202 Power Tool Co Jul 178 
TERBORGH, GEORGE = TOQUEPALA PROJECT See Mines and Mining—Peru 
Comments, criticisms FORTUNE three-part series on U.S. tax TOURISM See Travel 
structure, proposed Gorporate tax reform measures, What We 
Can Do about Taxes, p. Jul 91 TOWERS, TELEVISION See Television Apparatus and 
See also Wind Tunnels TRAC TORS . 
Ch: Stilts to convert Ferguson tractors for work on different crops 
amber to test fuselages and missiles under high-altitude 
. made by Kentield Engineering Co., Ltd Aug 158 
conditions at Mormalair Ltd. in England Sep 184 ; - 
To pull large attachments, “pickup” plow developed by John 
Ultrasonic inspection car to probe railroad car axles marketed an Teaster Wineh Nov 215 
by Sperry Products, Inc.: hydrostatic test tank at Convair 
plant simulates airplane flight cycle Sep 192 TRADE 
Special-purpose computer to test controls B-58 bomber made by See also names of countries—-Foreign trade: Foreign Exchange 
Eclipse-Pioneer division Bendix Aviation Nov 225 Bull's Eye, U. S. stand against foreign import controls, quotas 
Superior Oil Co. merger deal Step Testrictions u 
' atl be Aug 4 Trade and Gold, speculation on increasing trade between free 
TEXTBOOKS See Books world and Soviet bloc, resumption normal trade, endorsement 


by Philip Cortney chairman U.S. Council of International 


TEXTILE MACHINERY 
Chamber of Commerce, question of releasing big Soviet gold 


Cotton-carding device to cut waste developed by U.S. Depart- 


ment of Agriculture Jul 182 reserve Oct 85 
Europe at Sixes and Sevens, Michac! A. Heilperin’s appraisal 
TEXTILES outer seven countries’ regional trade area plan, rival to inner 

Celanese Corp. Shortens Its Skirts, report on company’s recov- six Common Market, danger of two trading blocs threat to 

rid prom 1951-54 slump as producer synthetic acetate fibers, free multilteral trade, formulation, negotiations, convention 

diversification and expansion in chemicals and plastics ainder draft, features, challenge to U.S., map Oct 148 

President Harold Blancke, management reorganization. au- Comment on ForTUNE report on proposed European Economic 

tonomous divisions, improved acetate market. new process, Community, suggestion U.S. press for lower tariffs, cut in 

new triacetate Arnel, foreign operations, 1959 sales and quotas (L) Dec 30 

promis estimates, Dec 124 Foreign Aid Tie-Up. criticisms U. S. principle Buy American 
THACH, JOHN S exports tie-in with foreign aid program, block to multilateral 

Task group Alfa command, U.S. Sea Power: “The New Mix”. trade, world trade pickup with exports recovery from 1958 

p. Aug 78 setback, 1951-59, chart Dec 71 

THAILAND a TRAILERS See Trucks and Trucking 
Merck and the Underdeveloped, Merck and Co. new pharma- TRANQUILIZERS See Drugs—Sedatives 

ceutical plant result of new private-investment law favoring a TRANSITRON ELECTRONIC CORP 

ae ee Oct 91 Company That Started with a Gold Wisker, William B. Harris’ 
THERMOCLINE See Oceans report on Bakalar brothers’ venture in new exotic electronic 


THERMOELECTRICITY Sew Electricity developments, semiconductor components, gold-bonded diode, 
, thermoelectric devices, controlled power rectifiers, rapid 
THERMOMETERS growth first seven years, profits rise 1954-59, tables, low-cost 
Industrial device to measure tat radiation made by Radiation informal management, product planning. chemical division, 
Electronics Co. .. Nov 220 question of change to public corporation Aug 98 


TRANSPORTATION 
See also Air lines; Railroads 
Total consumer expenditures, public vs. car, 1920-70, charts ..Oct 11 
Long Decline of Public Transportation, appraisal decrease mass 
public transportation volume result of consumer preference 
private car, estimates 1958, 1959 spending, total dollar decline 
since 1949, prospects for slight increase by 1970, local, inter- 
Projection equipment production increase in 1960's, share of 
total industrial output, growth rate 1899-1970, charts, Market 
Behind the Markets _. Dec 11! 
TRANS WORLD AIRLINES INC. 
Deadline for Howard Hughes? appraisal improved bargaining 
position jet airliners debt commitment involving Hughes 
Tool Co. result of operating performance past six months, 
potentialities, negotiations with investment bankers, stalling 
strategy Jul 11. 
Howard Hughes negotiating Pan. Am deal to transfer jet planes 


on order to cut debt commitment Aug 4. 
Capital Airlines and Pan American negotiating purchase of jets 
to ease Hughes’ commitments | Sep 6 
TRAVEL 
Consumer spending, per cent of disposable income 1929-59, rela- 
tive to recreation and leisure market of 1960's, charts, Money 
Left Over for the Good Life Nov 24) 
Cuba 
Plight of U.S. tourism result of Castro revolution, new govern- 
ment Sep 264 
TRAYER, H. H ar 
On F UNE report on proposed European trade community 
Dec 
TREASURE \HUNTERS, INC 
tock for Plungers, editorial note on venture in salvage sunken 
cargoes, Huried treasures, joint Atlantic Salvage Co. project 
in Vigo Bay, Spain Sep 10% 
TREE FARMS See Forests and Forestry 
TRIPPE, JUAN T. 
Negotiating n American World Airways deal with Howard 
Hughes for T.W.A. jet planes transfer, p. Aug 4 


TRITT, BILL 
Interest in Glasspar Co. glass-fiber boat-building venture, 
Bonanza in Boats Dec 246) 
TRUCKS AND TRUCKING 
Fifth-Wheel Dealer, short report on John P. K. Fontaine's de- 
velopment fifth-wheel trailer-coupling device, Fontaine Truck 
Equipment Co. venture in manufacture heavy-duty trailers, 
special truck equipment, 1958 sales record, orders backlog...Jul 168 
Special attachment for fork-lift truck to facilitate handling rub- 


ber containers developed by Hyster Co Jul 173 
Trailer refrigeration system using pulleys powered by trailer 

axle made by Tranter Manufacturing, Inc Sep 186 
Telescoping trailer for long steel reinforcing bars developed by 

Peerless Trailer and Truck Service | ..Oct 188 
Sealed meat container hauled by flat-bed, placed by fork lift on 

small delivery truck made by Clark Equipment Co Oct 200 
Automatic trailer tandem axle for 90-degree turn made by Pol- 

lock Industries, Inc Dec 183 


TRUJILLO, RAFAEL 
Alexander Guterma’'s loan deal involving Mutual Broadcasting 
System TV promotion of Dominican — World of Alex- 
Dec 164 
TRUSTS, INDUSTRIAL 
Can Antritrust Curb Union Power? Sylvester Petro’s examina- 
tion faults of antitrust approach to curb monopolistic labor 
practices, abuses, limitations new Landrum-Griffin bill, Sher- 


man Act, doctrine, question of distinction “monopoly,” 
“monopolize,” proposals for basic reform in line with free 
society, changes in enforcement process -~ Nov 169 
Canada 

Canadian Breweries antitrust case, indictment test case on con- 

solidations Aug 168 
TUBES 

Collapsible nylon river dam made by Firestone Tire and Rub- 

Sep 181 


Seamless metal tubing shipped in ribbon foam, inflated by air, 
hydraulic or mechanical pressure to be produced experiment- 


ally at Calumet and Hecla, Inc Sep 186 
Electronic tube with silicon carbide crystal developed by West- 
inghouse Oct 200 


TUBING See Tubes 
TUBOS DE ACERO DE MEXICO, S. A. 
Bruno Pagliai’s interest, sales and profits rise since 1955, ex- 
pansion plan ...Jul 62 
T.W.A. See Trans World Airlines Inc 
TYPESETTING 
International Typographical Union New York “Big Six” local 
accedes to newspaper publishers’ contract offer, issue proposed 


rule on resetting “bogus” advertisements Aug 177 


U 


UHF-TV See Television—Broadcasting companies and stations 


ULLASTRES, ALBERTO 
Spanish economic reform program, Spain: The Classical Med- 


UNDERWEAR See Clothing 
UNEMPLOYMENT See Employment 


UNION OIL CO. 
Joint Maruzen Oil Co. project, Japanese government limits ap- 


UNIONS 
Abuse of power, excess claim to benefits of increased productiv- 
ity one of root causes of inflation, legislation proposal of 
Allan Sproul, Sickness of Inflation ............. ».. Jul 118 
Acute labor shortage prospect, “tight’’ regional markets, defi- 
nitional problems on unemployment count, jobless data, 
Labor . de 
Rubber Workers strikes involving pensions, master contracts, 
pending wage bargaining, 1959 demands industry problém, 
President Leland Buckmaster’s loss of leadership; revision 
Steelworkers’ contract clause 2B “past-practices” work rules 
issue in negotiations; International Typographical Union 
President Francis Barrett's fight on new rule for “bogus” 
advertisements, Labor 
Coming showdown on railroad featherbedding, industry's pro- 
posal to revise work rules; Kennedy bill to revise Fair Labor 
Standards Act minimum wage rate: NLRB Chairman Boyd 
Leedom’s complaint against employer labor law practices, 
Labor .4..Sep 221 
What Really Ails the Unions, editorial appraising US labor 
movement's growing weakness past ten years, loss of mofal 
strength, failure to attract idealistic leaders, desertion by in- 
tellectuals and liberals, membership decline, ineffectual at- 
tack on Landrum-Griffin reform bill, increasing prosperity 
since 1949, middle-class status factors | .. Oct 107 
Attack on Standard Oil Co. of New Jersey independent union- 
ism; A.F.L.-C.1.0. more flexible application Ethical Practices 
Code on corruption cases, Labor | t..Oct 221 
Can Antitrust Curb Union Power? Sylvester Petro’s examind- 
tion faults of antitrust approach to curb coercive practices, 
monopolistic abuses, lynitations Sherman Act, new Landrum- 
Griffin bill, proposals for basic reform in line with free so- 
ciety, control special privileges granted by government, ex- 
clusionary rights, majority rule, union shop, violence, changes 
in enforcement process, questioning of limiting size, “frag- 
mentation” 
A.F.L.-C.1.0. proposed plan to end jurisdictional disputes pro- 
viding for arbitration, increase in disputes, no-raiding pact of 
1954 limitations; government investigation migrant farm la- 
bor plight, move to extend standards for Mexican braceros; 
Swift and Co. strike, issues, Labor | Nov 273 
Nothing to Win But Prestige, editorial note on A.F.L.-C.LO 
Committee on Political Education rebuttal to ForTUNE ed- 
itorial on labor movement's loss of moral fervor, middle- 
class trend, appeals for “additional improvements” not cru- 
sade, Communications Workers advertising slogan “prestige 
union for employees in a prestige industry” example .......Dec 98 
Steel industry's position in negotiations to «revise Section 2B 
work rules on local working conditions before President's 
fact-finding panel, emphasis from legal firm's report analyz- 
ing decisions: McClellan Committee disclosures Detroit local 
Teamsters union's Florida real estate deal, Labor ....... Dee 215 


UNION UNDERWEAR CO 
Philadelphia and Reading Corp suai: deal, Egghead, the 
Upstart, and Old P. & R. as 
UNION WIRE ROPE CORP. 
Major producer woven wire rope, 1957-58 sales, earnings show- 
ing, Armco Steel Corp. — division status, Armco: Pre- 


UNITED DYE AND CHEMICAL CORP. See Chemoil Industries, 
Inc. 
UNITED FRUIT CO. 
Thomas E. Sunderland new president, qualifications, optimism 
on meeting urgent problems, dividend omission wae hae 


UNITED PACKINGHOUSE WORKERS See Packinghouse 
Workers, United 


UNITED RUBBER WORKERS 
ueeze on Rubber, strikes involving pensions, master contracts, 
pending wage bargaining, 1959 demands industry problem, 
negotiations, President Leland Buckmaster’s loss of leader- 
ship, feud with Joseph Childs ..... « Aug 173 


UNITED STATES 
Advanced Research Projects Agency 
Military space technology program, Roy W. Johnson director, 
Saturn rocket booster engine project, Francis Bello’s review, 


Aug 173 


Nov 169 


Aug 188 


Te 


Agriculture, Department of 
Senator Williams’ criticism Farm Home Administration's loan 
to official for poultry business, Department's warning to 
raisers to cut production, editorial note, SBA Lays an Egg . Sep 


Air Force 
Vulnerability of SAC ballistic missile bases, danger of trigger- 
ing war with strike back result of radar warnings, dis- 
advantages compared to proposed movable base oceanic system 
of strategy, new, type deterrent, Oskar Morgenstern’s princi- 


ples, Game Theory in U.S. Strategy Vi .. Sep 
Comment on vulnerability SAC bases (L) ..............55.5. Nov 
Soaring costs of strategic air systems, research and development 
-projects, “follow-on” improvements, problem share of defense 
budget, shifts in procurement 1953-60, charts .............Nov 
Army 
Nation’s Greatest River Basin, portfolio Robert Osborn’s paint- 
ings impressions of Missouri Basin Corps of Engineers de- 


Question of budget cut, dere of defense appropriations 1953-60, 
chart, NATO divisions in Europe drain on resources, question 


of reduction ...... ....-Nov 
Civil Aeronautics Board 
Captain Paddock’s Last Three Minutes, account of thorough in- 
vestigation Capital Airlines jet crash, procedure, explanation. Nov 
Commodity Credit Corp. 
“support” price, foreign 


Surplus crops disposal, purchase at 


“selling” at lower world market price exports subsidy, tax 
aspect, Foreign Aid Tie-Up ...... EEE Dec 
Congress 
Senate 
Toiler, editorial note on Senator Hubert Humphrey's heavy 
work schedule, bills, recent stride, aim Presidency ......... Jul 


Other Kennedy Bill, labor subcommittee approval bill to amend 
Fair Labor “Standards Act wage-and-hour law, specific pro- 

But Is It Art? editorial note on debate on Clinton Anderson's 
proposed tariff on wood molding rider to fine-arts amend- 


ment free importation tourist-literature bill a 
Labor Committee investigation migrant farm labor, Migrant 


Defense, Department of 


Thamas S: Gates Jr.'s appointment Secretary of Defense to 
replace Neil McElroy resigned, qualifications, problems, ad- 
ministration 1961 fiscal budget under preparation, research 
and development new strategic air systems, question of cut- 
backs, shifting procurement with new technologies, break- 
down budget by services 1953-60, charts, resignation Wilfred 
McNeil as controller, value in Department, Charles J. V 
Murphy's appraisal, Is the Defense/Budget Big Enough? © Nov 


Defenses 


Prospect stable spending next eighteen months through 1960, 
1953-60, chart, $46 billion rate ...... >. -Jul 
U. S. Sea Power: “The New Mix”, Charles J. Vv. Murphy's re> 
view of Navy's case for broadened role in national defense 
system, new approach to nuclear strategy, naval power mobile 
general war deterrent to rising Soviet Ie BM — big 
Spending increase since 1955, 5 per cent rate rise, oh ire of gross 
national product, 1947-59, chart ... 
Game Theory in U.S. Strategy, Oskar Morgenstern’s thesis on 
nuclear stalemate, need for invulnerable retaliatory force 
comparable with Russia, new deterrent oceanic system, mov- 
able bases to avoid danger of surprise attack on fixed ICBM 
ballistic missile bases, radar warnings triggering accidental 


catastrophe, adaptation. from forthcoming book Question of 
National Defense » on .. Sep 
Super radar antenna for SAGE network de veloped by Ray- 
theon 
Parts for DE Ww Line, BMEWS (Ballistic Missiles Early Warning 
System) made by Dielectric Products Engineering Co. Oct 
Comments on ForRTUNE report on oceanic system deterrent 
strategy, game theory (L) .. ...Nov 


Is the Defense Budget Big Enough? Cc harles J V. Murphy’ S ap- 
praisal 1961 fiscal budget under preparation by Eisenhower, 
$43 billion minimum estimate, complex problems, soaring 
costs, research and development strategic air systems, shifting 
procurement with new technologies, changes in services’ ap- 
propriations, 1953-60, charts, question of cutbacks 

Description and travel 

Reeking and Roaring Cuyahoga, portfolio ink and crayon draw- 

ings by Jack Zajac Cuyahoga River's industrial landscape in 


Cleveland, tourist attraction Nov 


Development Loan Fund 


Foreign Aid Tie-Up, criticisms tied-in loan scheme based on 
U.S. purchases block to multilateral trade, export subsidy, 


« Congress protest ... 
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Economic conditions 


Business Roundup, ten-point forecast next eighteen months con- 
tinuing prosperity, record-breaking output through 1960, 
spending changes, charts, question length of boom 

How American Taste Is Changing, seventh in current ForTuNE 
series on markets of 1960's, Gilbert Burck’'s analysis improve- 
ment in taste standards, major economic and social forces. 

Sickness of Inflation, Allan Sproul’s analysis root causes long- 
term inflationary threat, misuse of power by government, 
business, labor, agriculture, veterans, weak “easy solutions” 
for symptoms, eight-point recommendations effective preven- 
tion policies, measures, —" to restore flexibility in 

Business Roundup, probable consequences of steel strike, impact 
on boom, output, consumption, prospect for slowdown peak 
credit tightening, findings FORTUNE survey executives’ plans 
inventory buildup, charts | 

Coming Changes in Housing, eighth in current series on 1960's 
markets, projections by Charles E. Silberman and Todd May 
potential upsurge expenditures for housing through 1970, chief 
components, pattern changes, breakdown demand and supply, 
charts 

Business Roundup, economy's’ exceptionally strong position, 
Khrushchev’'s visit and steel strike detracting factors, findings, 
FORTUNE retailers surrey on rapid rise consumer spending, 
cars, Clothing, home goods components, record rate corporate 
profits, lag in margins, charts Sep 

“Ordinary” $125-Billion Market, ninth: on 1960" s markets series, 
projection consumer “necessities” spending increase, $175 
billion 1970 estimate, breakdown component outlays, pattern 
changes, decline in share of disposable income, reasons, 1929- 

70, charts .. Sep 

Business Roundup, ill-effects of steel strike on prospe rous econ- 
omy, post-strike catch-up boom, record farm output, decline 
total farm income, 1960 prospects, charts > Ae 

Detroit's Next Decade, tenth in series on 1960's markets, projec- 
tion by Gilbert Burck and Sanford S. Parker potential car 
market, basic growth factors, new households, increase $7,500 
disposable income group, multiple-car ownership, charts Oct 

Business Roundup, outlook for prosperity, catch-up boom after- 
math of steel strike, steel shortage, upward trend in prices, 
charts ... Nov 

Money Left Over for the Good Life, e leventh in 1960" s markets 
series, Charles E. Silberman’'s projections on consumer spend- 
ing remainder disposable income after necessities for recrea- 
tion and leisure, pattern changes, 1929-70, charts i? Nov 

Business Roundup, resumption economy's forward move with 
steel strike reprieve, catch-up boom first half 1960, inflation 
threat, consumer spending rise, 1957-60, chart Dec 

Market Behind the Markets, twelfth and final of 1960's markets 
series, projection by May Todd and Sanford S. Parker poten- 
tial 60 per cent expansion in industrial production relative to 
markets, $260 billion estimate, changes in composition, struc- 
ture by industry, growth rate compared to gross national 
product, 1899-1970, charts, book to update series to be pub- 

Economic 

Sickness of Inflation, Allan Sproul'’s analysis root causes of long- 
term inflation threat, misuse of power by government, busi- 
ness, labor, agriculture, veterans. eight-point recommenda- 
tions effective prevention policies, measures, aim to restore 
flexibility in ecenomy | ... dul 


Federal Aviation 
New regulations on commercial jets, pilots, discipline Pan 
American in connection with transatlantic emergency, role in 
air-traffic management, procedures, William B. Harris’ ap- 
praisal, Safety in the Jet Age ........... Nov 


Federal Power Commission 


Unnatural Problems of Natural Gas, Richard A. Smith's revort 
on industry's chaotic situation result of fumbling regulation 


policy, failure to apply statutory responsibility on prices in 
interest of consumer, commissioners’ approcch, reform sug- 
Sep 
Federal Reserve System 

Congress proposal purchase government bonds to hold interest 
rates down criticized, support, opposition, editorial, Is G.M. 
a Better Risk Than the U.S.? . 

Finances 

Prospect spending changes next eighteen months through 1960, 
defense, nondefense, 1953-60, chart, balanced budget in fiscal 
Jul 


What We Can Do about Taxes, symposium tax authorities’ com- 
ments, criticisms FORTUNE three-part series on tax structure, 
proposed reform measures, alternative suggestions Jul 

Sickness of Inflation, Allan Sproul's analysis root causes long- 
term inflationary threat, misuse of power by government, 
business, labor, agriculture, veterans, eight-point recom- 
mendations effective prevention policies, measures including 
compensatory budget, coordinated debt management monetary 
policy Jul 
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Is G.M. a Better Risk Than the U.S.? editorial appraising para- 
dox of comparably poor credit position, big national debt, 
gold loss, Eisenhower Administration steps to meet, economy 


drive, prospect budget surplus ................. nae Aug 
To Make the Dollar As Good As Gold, editorial on growing 
gap balance of payments result of exports lag, 1959 imports 
pickup, massive spending abroad factor, suggested steps to 
correct Sep 
Is the Defense Budget Big Enough? Charles 5s WO Murphy’ s 
appraisal 1961 fiscal military budget under preparation by 
Eisenhower, $43 billion minimum estimate, complex problems, 
Shifting procurement 1953-60, charts, question of cutbacks, 
surplus prospects Nov 
Foreign economic relations 
Case for cutting foreign aid, realistic commercial policy as 
measures to check growing gap balance of payments, editorial, 
To Make the Dollar As Good As Gold | Sep 
Scope finance development programs, capitalization interna- 
tional agencies, table Oct 


Aid competes with Enterprise, faults of gove manent foreign-aid 
programs for underdeveloped areas, question of substituting 
private direct investment, comparison breakdown of funds, 
chart Nov 

Question of scope foreign aid, support proposed International 
Development Association lending agency for underdeveloped 
nations, confusing Administration policy, editorial, IDA's 
Shady Brow Nov 

Foreign Aid Tie-Up, criticisms principle of aid program tie-in 
with Buy American exports, block to multilateral trade, sur- 
plus crops disposal operations, Congress protest Dec 

“Stages of Growth” As a Key te Policy, Walt W. Rostow’s ex- 
planation theory definitive stages of economic growth applied 
to aid policy for underdeveloped countries, case for collabora- 
tion with Russia, condensation Moscow speech Dec 

True Growth Must Come Through Freedom, David McC. 
Wright's critical analysis Walt T. Rostow’s stages-of-growth 
thesis applied to aid policy Dec 

Foreign relations 


Are the Americas Breaking Apart? editorial on Latin American 
political unrest, unsound economic policies threat to inter- 
American relations, need for U.S. constructive influence 


Russia 


“He Slaps Your Back and Hugs You", editorial on Khrushchev's 
forthcoming U.S. visit, motives, super-salesman, danger U.S 
businessman's response Sep 

Khrushchev's diplomacy, U.S. visit. probable demands, slow- 
down weapons race, effects on Eisenhower's military policy, 
value of U.S. deterrent strategy in gaining favoring terms 

“Stages of Growth” As a Key to Policy, Walt W. Rostow’s case 
for collaboration on aid to underdeveloped areas based on 
stages-of-growth theory of economic history, relation to peace, 
condensation Moscow speech Dec 


Jul 


Nov 


Foreign trade 


Prspect increase exports next eighteen months through 1960, 
potential surplus, first quarter 1959 decline, imports gain 
Bull's Eye, stand against foreign import controls, quotas, dollar 
Adiscrimination in face of increase gold and dollars reserves, 
1949-50, chart 

Comment on ForRTUNE 
question of credit, Latin 

Japanese government appoints 
U. S. import restrictions 

To Make the Dollar As Good As Gold, editorial on growing gap 
balance of payments result of exports lag, 1959 imports pick- 
up, massive spending abroad, European competition factors, 
suggested steps to correct 


Jul 


Jul 
article on exports market improvement, 
American situation (L) 
Thomas E. Dewey to 


Aug 
oppose 
Aug 


Sep 
Sep 
speculation on increasing Russian trade, busi- 


1958 slight exports, 1959 first quarter 
Oct 


Businessmen's opposition to restrictions on Soviet trade 


Trade and Gold, 
nessmen's endorsement, 
pickup 

But Is It Art? editorial note on Senate debate on proposed tariff 
on wood molding rider to fine-arts amendment free importa- 
tiin tourist-literature bill 

Challenge of discriminatory external tariffs of proposed Euro- 
pean Free Trade Association and Common Market countries, 
1958 exports, policy suggestions, pressure for reduction Euro- 
pean quotas against dollar imports, aims for 1962 new trade 
legislation Oct 

Exports: Headed up. broad exports upturn, increase in foreign 
reserves, improved economies of customers, lowering of trade 
barriers, estimate on further rise year hence, imports growth, 
forign aid, investment, 1956-59, chart Nov 

Foreign Aid Tie-Up, criticisms principle of aid program tie-in 
with Buy American exports, block to multilateral trade, ex- 
port subsidy, surplus crops disposal operations, Congress 
protest Dec 

Problem of gap balance of payments due to exports drop, com- 
petition, imports increase relative to industrial production 


Oct 


Dec 


14. 


10t 


137 


204 


44 


110 


254 


Industries and resources 
See also Business and Industry ° 


Nation's Greatest River Basin, portfolio Robert Osborn’s paint- 
ings impressions of Missouri Basin development program by 


federal government, floor control, land reclamation, rare 
Reeking and Roaring Cuyahess, portfolio ink and « crayon draw- 
ings by Jack Zajac Cuyahoga River's industrial landscape in 
Nov 148 
Interstate Commerce Commission 
Owen Clarke denies charges of minority stockholders of New 
York Central, Alleghany —_ influenced in vote against 
Sep 70 
International Cooperation Administration 
Criticism application foreign aid tie-in loan principle in agri- 
cultural purchases, Foreign Aid Tie-Up ............... yo) ae TI 
National Aeronautics and Space Administration 
Nonmilitary space technology program, projects, Francis Bello’s 
review, Early Space Age Jul 85 
National Labor Relations Board 
Leedom's Crusade, Chairman Boyd Leedom’'s complaint against 
labor law practices, employer tactics, specific charges Sep 224 
Navy 
U.S. Sea Power: “The New Mix”, Charles J. V. Murphy's review 
of case for broadened role in national defense system, build- 
up nuclear carriers, nuclear-powered Polaris-armed sub- 
marines, replacement World War II ships 1962-65, modern am- 
phibious task force procedure, new anti-submarine warfare. 
program, big 1960 budget, effective performance in Lebanon, 
Quemoy-Matsu crises, fleets, commands Aug 76 
Fleet to Be: on the Stocks and the Drawing Boards, painting 
illustration examples new ships, proposed revolutionary de- 
signs Aug 80 
Game Theory in U.S. Strategy, Oskar Morgenstern’s thesis for 
movable base oceanic system of strategy, new deterrent em- 
ploving Polaris-equipped submarines in support of seaplanes, 
adaptation from forthcoming book Question of National De- 
fense ; Sep 126 
Support oceanographic research, exploration, application to im- 
prove naval operations, George A. W. Boehm's report, 
Exploration of “Inner Space” Nov 163 
Reclamation, Bureau of 
Nation's Greatest River Basin, portfolio Robert Osborn’s paint- 
ings impressions of Missourt Basin development project Aug 106 
Small Business Administration 
SBA Lays an Egg. editorial note on Wendell Barnes’ answer to 
Senator Williams’ criticism loans to poultry industry Sep 108 
Securities and Exchange Commission 
World of Lowell Birrell, first of ForTUNE two-part series on 
investigation disclosures on financial demimonde, leading ftig- 
ures, report by T. A. Wise and Spencer Klaw on Lowell M 
Birrell’s stock manipulations, corporate deals, indictment Nov 170 
World of Alexander Guterma, second of two-part series on 
financial demimonde investigation disclosures, T. A. Wise's 
report on Alexander Guterma’s corporate deals, stock manipu- 
lations, indictment, Eileen Evers investigation director Dec 144 
Social conditions 
How American Taste Is Changing, Gilbert Burck’s analysis im- 
provement in taste standards, major economic and sociaf 
forces, status symbol, tastemakers’ efforts, differentiation 
trend, growth high culture, potential market influence Jul 114 
Increase pursuit of culture, growth new leisure class retired 
and nonworkers factors in recreation market in 1960's, Money 
Left Over for the Good Life Nov 137 
UNITED STATES RUBBER CO. 
United Rubber Workers strike involving pension, master con- 
tract, rejection Goodyear pattern, pending wage negotiations. Aug 173 
UNITED STATES STEEL CORP. — 
Work rule arbitration decisions at National Tube Division in 
connection with reducing furnace crew Dec 216 
UNITED STEELWORKERS OF AMERICA 
See also Steel—Labor 
Steel: 2B or not 2B, stand dgainst revision on work rules, con- 
cern over layoffs Aug 174 
UNITED STOCKYARDS CORP 
Swiss Charmer in the Stockyards, T A. Wise’s report on Swiss 
banker Hanns Ditisheim’s acquisition, negotiations, profits 
downtrend, Department of Agriculture restrictions problem, 
improved position = Sep 157 
UPJOHN, E. GIFFORD 
President Upjohn Co., management record, family, Medicine 
Men of Kalamazoo, »p. Jul 164 
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UPJOHN CO. 

Medicine Men of Kalamazoo, Herbert Solow’s report on per- 
formance in new drugs, world’s biggest producer steroid 
hermones, other drugs, new products, research and develop- 
ment, family management, policies, personnel practices, shift 
to public corporation, sales increase since 1951 ........... Jul 107 


USHIYAMA, YOSHIMASA 
Japan: Snapshots for All, Yashico Co., Ltd. low-priced camera 
enterprise in Japan, expansion, foreign market, diverse inter- 


VACUUM CLEANERS 
‘ Wet-vacuum cleaner to pick up inflammable dust, metal chips in 
machining light metals developed by U.S. Hoffman Machin- 
Litter-Vac street cleaner with centrifugal system to collect 
litter and dust produced by Columbus Dixon, Ltd. of Eng- 


VALVES 
Eight-way oil header valve made by Enardo Manufacturing 
VAN ALLEN, JAMES A. 
Contribution to space research, Early Space Age, p. Jul 83 


VAN ITALLIE, THEODORE 
Weight-and-cholesterol-lowering diet theory adopted by Roy T 
Hurley president Curtiss-Wright Corp., nutrition research, 
How Good Is Mr. Hurley's Diet? p. . 132 


VAPOR-PHASE OXIDATION PROCESS See Acetates 


VARIAN, RUSSELL H. 
' With brother Sigurd establishes S-F-D Laboratories new re- 
search subsidiary Varian Associates, p Jul 54 
VARIAN ASSOCIATES 
S-F-D Laboratories new research subsidiary, Bomac Labora- 
tories interest ... Jul 54 
VARIETY STORES See Stores—Variety 


VENEZUELA 
Strange New Plan for World Oil, Gilbert Burck’s appraisal Dr 
Perez Alfonso’s proposal regulation oil production, price, col- 
laboration with Middle East, Sheik Tariki of Saudi Arabia Aug 94 
VERITY, GEORGE M. 
Founder Armco Steel Corp., management policy, Armco: Pre- 
cocious at Sixty, p. | Nov 130 
VERSON ALLSTEEL PRESS CO 
Might Shapes of Verson, portfolio paintings by Sam Fischer 
illustrations machine tool plant, line of big industrial presses Oct 134 
VIRGINIA GENTLEMAN (TRADE NAME) See Whiskeys 
VIRUSES 
Toward the Conquest of Cancer, Herrymon Maurer's report on 
cancer research advances, government and private appropri- 
ations, animal experimental work, original hypothesis, land- 
marks in history of U.S. discoveries, virus behavior, cell de- 
rangement,- diagrams Oct 150 
VITAMINS 
Supplement in weight-and-cholesterol-lowering diet, consump- 
tion increase 1909-58, chart, nutritionists’ disapproval use as 
diet supplement, Hew Good Is Mr. Hurley's Diet? Dec 188 
VOLKSWAGENWERK 
U. S. distributor sued by dealers on restriction against selling 
other makes aes Aug 47 
For Compact Government, editorial note | on change trom gov- 
ernment control to privately-owned, publicly-held company. Dec 98 
VON ARX, WILLIAM 
Design oceanographic tank laboratory i Nov 164 
VON BRAUN; WERNHER 
Saturn project, space flight, contributions Early Space Age, 
VRETHEM, AKE T. 
Role in developing Swedish electric power distribution system, 
managing director ASEA, portrait sketch, p Dec 74 


W 
WAGES 


Prospect increase next eighteen months through 1960 Jul 42 
Other Kennedy Bill, Senator labor subcommittee proposal to 

amend Fair Labor Standards Act wage-and-hour law, specific 

provisions, two minimum groups, rate increase, changes since 

1938, table, pros and cons ........... chee aaa 
Increase past vear, pattern of wage settleme nts, prospective 


steel settlement estimate, relation to prices 1953-59, chart Nov 58 
Universal Atlas Cement arbitration case ruling favoring mill- 
employee rates for cleanup work Dec 218 


NAR 
Danger of surprise attack on ICBM missile fixed bases, radar 
warnings triggering accidental catastrophe, Oskar Morgen- 
stern’s thesis, adaptation from forthcoming book Question of 
National Defense, Game Theory in U. 8. Strategy et Sep 126 


NARD, KENNETH 
Stock market advisory letter, technical — Stock -Market 
Letters: A Growth Situation, p Oct 237 


NARE, THOMAS 
President International Minerals and Chemical Corp. named ~ 
chief executive officer, p. : Sep 67 


WARING, SIR DOUGLAS 
Optimism on future of Malaya tin industry, Malaya Looks 
Ahead | Aug 64 

WARNER-LAMBERT PHARMACEUTICAL CO. 
Alfred Driscoll new president, expansion aims, 1958 sales, profits 
record, first quarter 1959 Aug 45 


WASHING MACHINES 
Cleaning gun using auto exhaust gases invented by Canadian 
logger, Seaboard Sales distributor , Nov 215 
WASTE KING CORP. 
Space technology work, components, Technical Products Divi- 
sion, 1958 sales volume, Early Space Age Jul 88 
WASTE PRODUCTS 
Philadelphia & Reading Corp. move to convert mine anthracite 
as hydrogen factor in company’s revitalization, byproducts, 
joint General Dynamics Corp. project, potentialities, Egghead, 
the Upstart, Old P. & R. 
WATSON, BURL 
Elected board aoe and chief executive officer Cities Serv- 
ice Co., p. Aug 50 
WEALTH 
Canada's Most Influential Businessman, Robert Lubar’s report 
on E. P. Taylor, Argus Corp. closed-end investment company. 
control six corporations, estimated wealth Aug 120 
WEATHER 
Oceanographic sea-air pressure research, storm study, technique, 
potential control, forecasting, Exploration of “Inner Space" Nov 176 
WEAVER, ROBERT 
Sketch drawing General Electric Co. practical politics seminar 
for middle-management men Dec 100 
WEDEMEYER, ALBERT C. 
Wedemeyer Reports Henry Holt and Co. publisher, sales rec- 
ord, p Dec 106 
WEIGHING MACHINES See Scales 


WEIGHT REDUCTION 
How Good Is Mr. Hurley's Diet? Francis Bellos review of 
weight-and-cholesterol-lowering diet of Roy T. Hurley presi- 
dent Curtiss-Wright Corp... aim to prevent heart attack, choice 
unsaturated-fats theory, experience, health value, charts Dec 129 
WEIR, MILTON N 
Forms Arvida Oil Co. to establish Florida service stations chain, 


buys John Ringling’s Sarasota property, p Jul 54 
WELDING 
Portable automatic welder for aluminum pipe developed by 
Aluminium Ltd., made by Linde Co Jul 182 
Pipe X-ray machine for radiographs of welds, flows leased by 
Travel-Ray Corp Aug 152 


WESTERN FINANCIAL CORP 
Alexander Guterma’s holding company, Fiorida kenaf and 
ramie growing venture, problems, sale properties to Foremost 
Daines, World of Alexander Guterma Dec 146 
WEYERHAEUSER, FREDERICK K 
President Weyerhaeuser Timber Co... management record, or- 
ganization new-products group, Weyerhaeuser Timber: Out of 
the Woods, p Jul 94 


WEYERHAEUSER, GEORGE H. 
Vice president Weyerhaeuser Timber Co.. key management role, 
Weyerhaeuser Timber: Out of the Woods. p Jul 95 


WEYERHAEUSER, JOHN P., JR 
Prsidency Weyerhaeuser Timber Co.. management reorganiza- 
tion, death, Weyerhaeuser Timber: Out of the Woods. p Jul 95 
WEYERHAEUSER TIMBER CO 
Weyerhaeuser Timber: Out of the Woods, Seymour Freedgood's 
report on current position as No. 1 lumber producer, inte- 
grated forest-products manufacture, 1947-58 sales and profits 
increase, expansion, diversification, markets move, sales or- 
ganization, management changes. new executives, reforesta- 
tion program, new products, research developments to utilize 
sawmill waste, mergers, timber domain, map Jul 93 
Weyerhaeuser’s Hundred-Year Plan, portfolio paintings by Har- 
vey Schmidt illustrations manufacturing cycle from logging 
to mill, industrial forestry system Jul 96 
WHISKEYS 
Bowman Brothers’ Agreeable Business, Spencer Klaw’s report 
on Sunset Hills Farm Virginia Gentleman bourbon distillery 
in Fairfax County, Virginia private farm still business, low- 
cost management, wide profit margin Jul 121 


See Office Workers 


WHITE COLLAR WORKERS 


WHITNEY, JOHN H 
Merges Plymouth Rock Publication Inc. and Corinthian Broad- 
casting into Whitney Communications Corp., p. 


7 WILES, IVAN L. 

Signed article Life Without General Motors, report on personal 
experience voluntary early retirement as General Motors ex- 
ecutive vice president prompted by illness, psychological atti- 
tude “graduation” from business, enjoyment relaxation from 
schedule, p. .. Oct 


Dec 


Comment on FORTUNE report on retirement experience (L) Nov 

Life Without Work, editorial note on happy retirement experi- 
ence, criticisms, follow-up letter Nov 

Further comment on early retirement (L) . Dec 


WILLIAMS, JONES 
SBA Lays an Egg, editorial note on criticism government agen- 
cies’ loans to poultry industry, SBA Administrator's reply ...Sep 
WILLIAMS, LANGBOURNE 
Chairman Freeport Sulphur, Moa Bay Mining Co. new plant in 
Cuba, What Has Happened to Cuban Business? p.._.. Sep 
WILLIAMS, RICHARD E 
Contests Melpar, Inc. suit against Scope, Inc. charging unfair 
competition, p ... Sep 


WILLIAMS, ROGER 


Advice on du Pont approach in polyformaldehyde research, 
Delrin development, Delrin: du Pont’s Challenge to Metals Aug 
WILSON, ANDREW 
Art Metal Construction Co. purchase of Knoll companies, p. Aug 


WILSON, CHARLES EDWARD 
Appointment Lemuel Boulware in charge General Electric labor 
relations, aim .. Dec 
WILSON, JOHN L 
Becomes president Universal Match Co., p Oct 


WIND TUNNELS 
Using high-voltage electric are to generate air pressures for 
hypersonic operations at Boeing plant; University of California, 
tunnel simulates extra high speed, temperature, altitudes to 
test miniature models Sep 
Model of oil tanker tested at Forrestal Laboratory, Princeton 
University to study stresses to determine strength for moor- 
ings, piers 
WINTER 
To Alaska Through a Rugged Frontier, portfolio color photo- 
graphs snow scenes along Alcan Highway through Canadian 
wilderness Dec 


WISE, T. A. 

Signed article Swiss Charmer in the Stockyards, report on Hanns 
Ditisheim's acquisition United Stockyards Corp., negotiations, 
other investment deals in under-valued companies, Swiss 
banking international financial operations Sep 

Signed article World of Lowell Birrell, Spencer Klaw joint 
author, report on Lowell M. Birrell one of leading figures in 
financial demimonde, stock swindles, corporate manipulations, 
strategems, SEC investigation disclosures, indictment _ 

Signed article World of Alexander Guterma, report on Alex- 
ander Guterma’s corporate deals, stock manipulations, SEC 
investigation disclosures, indictment ................ 

WOLFSON, ERWIN 

New York office building project half-interest acquired by Jack 

Cotton of London's City Centre Properties, Ltd., p. »» WC 


WOLGIN, JACK 
Head of H. G. Green Co. stock syndicate seeks board seat, p. . Jul 


WOMEN 
Tightening Embrace, editoria! note on big increase shareholders 
U.S. public corporations past three years, Politz survey find- 
ings | Jul 
White collar workers in various offices, attitudes compared to 
men in portfolio photographs Office Life: The Gay and the 
Grave Oct 


Dec 
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See also Lumber and Lumbering 
New straight phenolic resin sheet form process used with special 
hydraulic press to produce laminated beams developed at 


WOOD PULP 
Weyerhaeuser Timber Co. 1959 sales potential, development 


process bleached pulp from Douglas fir sawmill waste, de- 
mand for paper, paperboard factors, Weyerhaeuser Timter: . 
. Celgar Ltd. Celanese Corp. of America subsidiary, kraft-paper 
mill project in British Columbia, timber lease, Celanese Corp. 
Shortens Its Skirts 
WOODS HOLE OCEANOGRAPHIC» INSTITUTION 
Contributions to oceanography research, Exploration of “Inner 


WORKMEN'S COMPENSATION 
Up from Ludlow, editorial note on state court decision uphold- 
ing Colorado Fuel and Iron Co. employee's claim for injury 
in company shower, half-century old Ludlow Massacre in- 
volving company police recalled cee iat Dec 98 
WORK RULES See Industrial Relations 


WORLD BANK § See International Bank for Reconstruction and 
Development 
WORLD ECONOMICS See International Economics 
WORLD TRADE See Trade 
WORLD WIDE AUTOMOBILE CORP. 
National Imported Car Dealers’ Association suit 


WRIGHT, DAVID McC. 
Signed article True Growth Must Come Through Freedo 
critical analysis Walt W. Rostow’s stages-of-growth thesis of 


Dee 127 


Aug 47 


economic history, p Dec 137 
WRIGLEY, WILLIAM, JR., CO. 
Ramac electronic computer installation, uses, advantages Oct 160 


WRITERS See Authors 

WRLP See Television—Broadcasting companies and stations 
WWLP See Television—Broadcasting companies and stations 
WWOR See Television— Broadcasting companies and stations 


X 


X-RAY EQUIPMENT 
Machine for radiographs of pipe welds, flows leased by Travel- 


Ray Corp. Aug 152 
YOSHICA CO., LTD. 
Japan: Snapshots for All, Yoshimasa Ushiyama’s camera enter- 
prise low-priced line, expansion, 1954-58 sales increase Sep 89 


ZANTREL (ERADE NAME) 
New synthetic fiber developed by seine companies to be pro- 
duced by Hartford Fibres . , a Oct 196 


ZECKENDORF, WILLIAM 
Acquires slag pile, move to become steel producer, plans plant, 


ZYTEL 
Du Pont plastic product, prope rties. uses Aug 164 
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